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MORTGAGE

THIS MORTGAG! I Jngﬂs‘g‘ﬁment}:jﬁm . 733 the mortgagor is
it “NOTOFFICIAL! B

This Document is the property of
640 SOUTH STREET, MUNSTER, ﬁi‘

2
(“Bormower*) This Secur  nsiramehi 1S piveh b ¥3 P YRR G5 Woktonce cour iy,

which is organized and existing under the laws of THE STATE OF DELAWARE - . ,and whose
addressis 900 TOWER DRIVE : ' -
TROY, MI 4809 (*Lendeg®), Borrower owes |cnder the principal sum of
SEVENTY SEVEN THOUSAND AND 00/100 ‘ RS
Dollars (U.S. $ 000.00 ). Thisdebt isevidencediby Borrower's note dated the same date as this Security
Instrument ("Note”), which provides for monthly pagments, with'the full debt, if not paid caclier, due and payable on
OCTOBER 01, 2026 . This Secusity Instrumént-secures to Lender: (a) the repayment of the debt
evidenced by the Note, 1 >cest, and all renewals, extensionsand modifications of te; (b) the payment of all
other sums, with intere ed under paragraphk 7,to proteet the security of itity Instrument; and (c)
the performance of Bo enants and ageeetiientstunder this Securit and the Note. For this
purpose, Borrower doe: ge, prant and colivey to Lender (he ibed property located in
TOWN OF HIGHLAND, County, Indiana:

LOT 10 IN BLOCK 10 IN ELLENDALE THIRD ADDITION TO THE TOWN OF HIGHLAND, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 34 PAGE %4, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA. '

which has the address ofi 9332 SARIC DRIVE, HIGHLAND {Street, Q]
Indiana - 46322 (Zip Code] (“Propetty Address”);
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TOGETHER WITH all the improvements now or hereaficr erccted on the property, and all easements,
appurtenanccs, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred toin this Secunty Instrument as the *Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pror'crty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Sut()j'ect to applicable law of to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds*) for: (a)
{carl K taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly
casehold payments or ground rents on the Property, if any; (¢) ycarly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a Ity related ] 2q ; escrow account under the
federal Real Estate ' mcx of 1974 as amended drom i .8.C. Section 2601 et seq.
("RESPA"), unless: plies & IHERihd 3 Sele ay, at any time, collect and

/’ ’ m()\ &l
hold Funds in an am e e r d y estimate th f Funds due on the basis of
lcurrcml data and rea: N&ﬁ(w m 5 &c‘E !). he accordance with applicable
aw.
edefa! apency, instrumentality, or entity
L4

The Funds shall be fiel difamsislipitieniwhose teposils erginso 2
ﬁcm‘l Oﬂc an Bank. Lender shall apply the Funds to

(including Lender, if lender is suﬁ?‘%% "ﬁsti utiogzor in
pay the Escrow Items. Lender m ﬂjfgg i dpplying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a charge. H t, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reposting service uscd by Lendcr iineonneetion with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lendcr shall not be required to
Borrower any interest or eamings on the Funds, Borrower and Lendcr may in writing, however, that interest sﬁal
be paid on the Funds. Lender shaii give to Borrower, without charge, an annual aceounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender cxeeed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess éunds in accordance with the requirements of applicable Exw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow fiens when due, Lender may so notily Borrower in writing, and, in
such case Borrower shall pay to Lender the amoumithecessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments; at Lendex’S'sole discretion.

Upon payment of all sums secured bythis Security Instrument, Lender shali tly refund to Borrower any
Funds E::,Id by Lendc ler paragraph 21, Lender shaliacquire or sell the Propert r, prior to the acquisition or
sale of the Property, any Funds heldhyiLender avthe-lime of acquisiti s a credit against the sums
secured by this Secu ‘

3. Application Inless applicable Taw provides othcrwi reccived by Lender under

paragraphs 1 and 2 . PI y prepay ges du ; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Bortower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) securcs from the holder of the licn an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any patt of the Property is subject to a
lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.
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5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage* and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the Pcnods that Lender rec‘uircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender t}x‘u;y. al Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7,

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether of not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or
restore the Property o to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of pi 15 to principal shall not extend ot
p()stmnc thc duc datc of' .’, AWl INAS WL ) pqlaslu 1S § & | 4 omt of thc paymentsl If
under paragraph 21 the P 1 Jll(xj(t,u)me Ehtiduy ins s and proceeds resulting
from damage to the Pro to_the acquisition shall pass to Lender to e sums secured by this

Security Instrument imm mml@F JQIh !
6. Occupancy, Pre lon, Maintenance and Protection of the Propérty; Be 1's Loan Application;
¥C

Leaseholds. Borrower shall occifiiéstablishoand useghe Peoperiy asfo ‘s prifcipal residence within sixty days
after the execution of this Security Instrumpent and shall conti 1?10 oc!c ::hc Property as Borrower's principal
residence for at lcast one ycarafter the&@ Fﬁﬂﬂﬂ@ﬂﬁ&&ﬁ% agrees inwriling, which consent shall
not be unreasonably withhcld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorale, or commit waste on the Property.
Borrower shall be in defeult if any foriciture action orprocecdingy whether eivilboreriminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrament or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the HBorrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s seeurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matesially false or inaccurate information or siatements to Lender (or failed to provide
Lender with any material information) in conneetion with theoan evidenced by the Note, including, but not limited to,
representations concemning Borrower's occupancy of the Prapertyies a principal residence. If this Security Instrument is

on a leaschold, Borrower shall comply with all the provisions of the'tease. If Borrower acquirés fee title to the Property,
the leasehold and the fee title shall not merge unlessEenderagrecs tohe merger in writi

7. Protection of Le Rights in the Property.If’ Borrower fails to perform renants and agreements
contained in this Security nl, or there is adegal proceeding that may signific t Lender’s rights in the
Property (such as a proce kruptey, probate, for.condemnation or forfcitu cc laws or regulations),
then Lender may do and er 1S necessary o proteet the value of d Lender’s rights in the
Property. Lender’s actio g it i rity over this Security

Instrument, appearing in court, paying rcasonabie attomeys' fces and entering on ihe Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lendcr. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum cqual to onc-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ccased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effeet, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law, .

. 9 Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in licu of condemnation, are herehy
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secuted by this Security
Instrument, whether or not then duce, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sun

v If the Property is 3¢ ri i 1e condemnor offers to
make an award or sett 53%%&1 v after the date the notice

is given, Lender is aut ollect Ttm% iop, eithqs (01 ot repair of the Propert
or to the sums secured e Nﬁn t, ther 1@1@&1} pery

Unless Lender ar -otherwisc agree in writipg, any application of proceeds i« ipal shall not extend or

postponc the due date of (e HoAtIY peyments eufefrad (o)ir parEgrphsti sndodk or change the amount of such
payments. Y
11. Borrower N n{eleased;th?b!dﬁkc‘a S}%Wlﬁteacﬁ{g&r Extension of the time for payment or

modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not opcrate tarelensc the liability of the original Bor Borrower's successors in interest.
Lender shall not be required to commence proccedings againstany successor invinierest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Bortoweror Borrower's successors in interest. Any fort y Lender in exercising any right
or remedy shall not be a waiver of or.preclude the cxercise of any right or remedy:

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors an ssigns f Lender and Borrower, subject to the
provisions of paragraph 17. Bortowes's covenants and agreemeits shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property unider the'terms of this Security Instrument; (b) is not personally
obligated to pay the sums sceured by this Secunity fnsttument; and(c) agrees that Lender and any other Borrower may

agtee to extend, modify, fotbear or make any accommodations withifegard to the terms of this Security Instrument or the
Note without that Bor: sconsent.

13. Loan Charg loan secured by this Sccurity Instrument is subject (o ich sets maximum loan
charges, and that law interpreted so that the interest of other loan char d or to be collected in
connection with the | > permitted limis;ARGHT (2)any such loan ct reduced by the amount
hecessary to reduce th ritted limit; and(h) any sums alread) rrower which exceeded
permitted limits will t ) sing the principal owed

under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Bortower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. '

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

.. 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised hy Lender if exercisc is prohibited by federal law
as of the date of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occutted; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys* fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Uponreinstatement by
Borrower, this Sccuri[y Instriiment and the obligations secured herehy shall remain fully effestive as if no acceletation
had occurred. Howcever, agraph 17,

19. Sale of Note; ( n E?t() o ia dptcrest )gether with this Securit
zrl:sntrumcntzhma)l"lgc s%ld cAimes Wi hoummo%gen tgin a change in the entit;
own as the "Loan Se at ¢ { : scurity Instrument, There
glso may ll;e one or mcl)lr ges of mm’mm Note. 2 is a)!:hangc of the Loan
crvicer, Borrower wi v j j inacc ith pa h 14 above and applicable law.,
The notice will state the nan m%m&ﬁ%%eﬁ ag:y yg?d‘gpesgg\ *h payments shggld be made.
The notice will also contain any other infomiation tdui awler!

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substanccs that arc generally recognized to be appropriate to
normal residential uses and to maintcnanee of the Property.,

Borrower shall prompily give Lendcr written notice of any investigation, claim; demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower lcarns, or is notificd by any governmental or
regulatory authority, that any removal-or other remediation. of any Hazardous Substance affecting the Property is
necessary, Borrower sha!| promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substaness” arc tose substances defined as toxic or hazardous substances
by Environmental Law and the following substances:gasoline, kevosene, other flammable or toxic petroleum products,

toxic pesticides and herbicides, volatile solvents,“materials conigining asbestos or fof dehyde, and radioactive
materials. As used in thi vaph 20, “Environmental Eaw” means federal laws and |a he jurisdiction where the
Property is located that r alth, safety or enviranmeiiiai protection.

NON-UNIFORM C TS. Borrower and Lender futher covenant and o WS

21. Acceleration; I 1der shall give'notice to Borrower prior n following Borrower’s
breach of any covenan! h this'Security Instrument (but no -ation under paragraph

17 unless applicable law provides otherwise). The notice shall specify? (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited.to, reasonable
attorneys’ fees and costs of title evidence. L e e

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lendet shall release this’ Security
Instrument without charge to Borrower. L T

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.

e et et
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24. Riders to thi
this Sccurity Instrume
supplement the cover
Instrument. [Check ap
["X] Adjustable Re
|| Graduated Pa;
[} Balloon Ride
[ ] VA Rider

BY SIGNING BELOW,

rrower accepts

: ';mmmnm;‘; i

QEERLCIAL' 4

Plann velo mcnt Rldet e

@blmtfyl Recorder.

[a 8\ it

1d agrees to the terms an is co

scorded together with
) and shall amend and
part of this Security

Rider

‘ayment Rider
me Rider

ined in this Security

Instrument and in any rider(s) executed by Borrower and recc j
Witnesses: 7
_~anr S _(Seal)
CAROLYN A, (JSWANSON ‘ -Borrower
_(Seal)
-Botrower
o {Scap ) (Seal)
-Borrowes -Borrower
STATE OF INDIANA, Lake County ss:
Onthis 20TH day of SEPTEMBER , 1996 ,before me, the undersigned, a Notary
Public in and for said County, personally appeared
CAROLYN - A. swwson » an unmarried woman
| ,...: - , and acknowledged the exegution of the foregomg instrument.
WlTNESS my hand and official scal. -
MyComnnssnonExpm:a,* 10-2-97
County of Residence° Lake Notary Public ~ Paula Barrick

This instrument was preparcd by: NANCY STEININGER
115 SOUTH COURT STREET

8797128

@} 6RIIN) (5212101

CROWN POINT,

IN 46307
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ADJUSTABLE RATE RIDER s797126

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20TH day of SEPTEMBER ) 1996 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Bortower's Adjustable Rate
Note (the “Note*) to FIRST CHICAGO NBD MORTGAGE COMPANY,

(the “Lender”) of the sam ” .ngQ &me‘;ﬂie%em 3 nd located at:
9332 SARIC DRIVE MTnQEFICIAL'

This Document is the property of

Add
THE NOTE CONTAINS PROVISTONSIAELBWING BOR ERANEES TN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE D THE MAXIMUN & THE BORROWER MUST
PAY. '

ADDITIONAL COVENANTS. In addition to the covenants and agrcemen ts-made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.400 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I w » change on the fitstday of OCTOBER , and on that day every
12th month thereafter, B hich my interestaigzntildiehange is called ¢ e.”

(B) The Index

Beginning with the | ny interest rate will he based on :x" is the weekly average

yield on United States Tmsury secutities adjubled fo & constant maturity of 1 ycar, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 petcentage point(s) 3.00 %) to the Curtent
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family
Page 1 of 2
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rate insubstantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be greater than 10,400 % or
lessthan 6.400 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest ] have been paying for the preceding
twelve months. My interc be greater i 0o %

(E) Effective Date « .

My new interest ratc ef uummmti \liﬁpa.‘ he y new monthly payment
beginning on the first m iegt t il npunt nthly payment changes
again. Nlﬁb;f WTGT&%!

(F) Notice of Chan;

The Note Holder will dt JM%R;%%MQ&? &fy%&‘iﬁ)pﬁ%tﬁe i.the amount of my monthly
payment before the effective date of afychafigelThehatieemvillidelede dnfefmation required by law to be given me and
also the title and telephonc number of a person who will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrower aceepis and agrees to thederms and covenants contained in this Adjustable Rate
Rider.

< Bl (Seal) (Seal)
LYR A, SON -Borrower -Borrower

(Sesh) (Seal)

-Bomower -Borrower
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