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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is g'lven on September 17, ' ... .1996 .

The mortgagor is Thomas J. Gacs
whose address is 1025 Devonshire Street, Flosar’tL IndTana 46332 .
("Borrower"). This Security Instrument is given to Centennial Mortgage Company, a Division of Superior

Bank FSB, which is organized and existing under the laws of the United States, and whose address is 9525

West Bryn Mawr, Rosemont, lilinois 60018 ("Lender”
of _Seventy One Thousand Two *Hundred and e(5())/10130 Frower owes Lender tho principal sum

Dollars
us. $ 71,200.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments with the full debs, if not paid earlier, due
and payable on ___October 1, 2026 . This Security Instrument secures to

Lender: (a) the repayment of the debt evidenced by the Note, with interest at a rate which may vary from time
to time, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest at a rate which may vary from time to time, advanced under paragraph 6 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For these purposes Borrower does hereby mortgage and warrant to Lender and
Lender’s successors and assigns the following described property located in Lake County,
Indiana:

Lot 1, Block O as marked and laid down on the recorded Plat of Earle

and Davis the Jown, now City, of Hoba ity
Indiana, . appears)afiracore in Misee ! | o | "AY,

e BT RO OFFICTALY
This Document is the property of
If thif Bok i -ehbckel dos SoHedule & GRresad hidreio and o> & part hereof.

which has the address of 1025 Devonshire Street .
(Stre: : L S
Hoba , Indiana _ 46342 . ("Property Address"):
(City) (Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever,
together with all_the improvements now or heredfies eréoied on the property, and 2l easements, rights,
appurtenances, rents, royalties, mineral, oil 4ad’gas righis2i¢ profits, water rights and stock and all fixtures
now or hereafter 1 of the property. Allreplacements and-gdditions shall also be covered by this Security

Instrument. All ‘uregoing is referred to in'this-Secufity Instrument es the ty."

BORRO' JANTS that Borrower-dstawflly seised of the conveyed and has
the right to mo rant the Propertyand that the Prope bered, except for
encumbrances of v general) 'roperty against all

claims and demands subject to any encumbrances of record.
Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Subject to paragraph 10, Borrower
shall promptly pay when due the principal of and interest on the debt evidenced by the Note and any late
charges, collection costs and expenses and dishonored check charges as provided in the Note.

2. Application of Payments, Unless applicable law provides otherwise, Lender will apply each
of Borrower's regular monthly payments under the Note first to accrued and unpaid interest under the Note -
as if the payment is made on its due date, regardless of when the payment is actually received and the
remainder, if any, to the unpaid principal balance under the Note. Any late charges, collection costs and
expenses, dishonored check charges and payments made by Lender to enforce the Note and/or to protect
Lender's interests under this Security Instrument will be assessed separately.

3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, and receipts
evidencing such payments.
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- Borrower shall promptly discharge any lien which has priority over this Securit

Borrower: (a) agrees in writing to the payment of the obllgatlo: secur{d by the lien ludayt::;:::n ;ﬁ::l:f:
to Lender; (b) contests in good faith the lien by, or defends sgainst enforcement of the lien in, Jegal
proceedings which in Lender's opinion operate to prevent the enforcement of the lien; or (c) secures frc'nn the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions st forth above within 10 days of the giving of notice.

4. Hazard or Property Insurance. Borrower shall keep the improvements now e
hereafier erected on the Property insured against loss by fire, hnmdspinclude: within the term :‘e‘;m‘d:;
coverage” and any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall be maintained in the amounts (but not exceeding the full replacement value of the buildings
and improvements) and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If
Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain covmhé to
protect Lender’s rights in the Property in accordance with paragraph 6. =~

All insurance policies and renewals must be acceptable to Lender and must include a standard
mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrowsr otherwisa aores in writine insurance proces d: shall be Bpplied o
restoration or rep: d ed, if the restoration.of gepair| asible and Lender's
security is not les pe ‘MMMOQ&.\ 2r's security would

be lessened, the i oceeds shall be applied to the su rej b ! hi nstrument, whether
::" tx:l)t t:‘;t:!:lue, \ L;Néhbr!:ilii ;ﬁﬁuwif:& the Py or does not answer

n ysai fi nder that the insurance er bas offered to setile & |, then Lender may
collect the Insurance 1 lmm mmt&f ihe Property or to pay sums
:ect:red by this Sccurity Instrumént; Whather 4 notithenydus. €The 8@iday period will begin when the notice
s given. '

Unless Lender and Borrowsr otherwisaagres In wiiting, any application of proceeds to pﬂncipd shall
not extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount
~of the payments, [f under paragraph 17 the Property i acquired by Lend wer's right to any Insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to
the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds; Condominiums; Planned Uit Developments. Unless Borrower's loan application
and Lender's loan approval provided that the Fropeity was riotzequired to be occupied as Borrower's principal
residence, Borrower shall accupy, establish;-3nd use the Property as Borrower’s prificipal residence within
60 days after the ¢ n of this Security Iastrument and shall continue to occupy erty as Borrower's
principal residenc st | year after the dete of occupancy, unless Lender ; agrees in writing,
which consent sha asonably withheld, orubless extenuating circu t which are beyond
Borrower’s contr hall not destroy; damage or impair th w the Property to
deteriorate, or co: Rroperty [ to have permitted,

the Property to be used in connection with any illegal activity. In that regard, Borrower shall be in default
if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing. o ‘ ' - . o

If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower
shall perform all of Borrower's obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development and constituent documents. :

6. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants
and agreements contained in this Security Instrument; or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect
the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, paying insurance premiums, appearing in  *
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court, paying reasonsble attorney’s fees to an attorney not a salaried employes of Lender and entering on the

‘l"’rod%e:toy to make repairs. Although Lender may take action under this parsgraph 6, Lender does not have

Any amounts disbursed by Lender under this paragraph 6 shall become additional
secured by this Security Instrument. Unless Borrower and Lender agree to other terms o‘;e::yonfxcnx::n;lwe:
smounts shall bear interest from the date of disbursement at the rate then In effect under the Note as su’ch rate
may change from time to time if permitted by law or, if not, at the highest lawful rate and shall be payable
together with such interest, upon notice from Lender to Borrower requesting payment. '

7 Inspection, Lender or its agent may make reasonable entries upon snd inspections of the

Property, Lender shall give Borrower notice at the ti ;
cause for the inspection. & the time of or prior to an Inspection specifying reasonable

8. Condemnation, The proceeds of any award or claim for dam‘ . l
ges, direct or consequential
in connection with any condemnation or other taking of any part of the Property, or for eonvey:;: in llet.l
of co?demnntion, are hereby assigned and shall be paid to Lender and applied to the amount secured by this
Security Instrument. Any excess will be paid to the persons legaily entitled to it.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemner offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within
39 days after the date the notice is given, Lender is authorized to collect and apply the proceeds , at its option,
eltix:; to ;estoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Is to principal shall

not extend or px lat meﬁﬂféﬁtfig »ig change the amount

of such paymer

9. W <NerI PQEnEIM ; Waiver snsions of the time

:‘?:m;;gx:legto or modif tTmsommi ﬁ&ti? stme. bﬂ;y Sedirity Instrument granted by
0 Borrower orto any successor jn intezest of Borrgwer shall got operate to releass the liability of the
original Borrower or Borro ';etdaj&foge ﬁulﬂg&sgeﬁgdﬂaoﬁl Il not be required to commence
proceedings ageinst any successor in Interest or refuse to extend time for payment or otherwise modify
amortization of the sums = d by t Instru by reasor jemand made by the original

Borrower or Borrower's successors in Interest, Any forbearance by Lender in exercising any right or remedy
shall not be a walver of or preclude the exerclse of any right or remedy,” = _ :

10. iccessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants
and agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower subject (o the provisions of paragraph 17 (B). Borzower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Seciirity Instrument but does not execute the Note: (a) is co-

signing this Secucity Instrument only to mortgags ‘and warrent that Borrower's interest in the Property under
the terms of this Security Instrument; (b) is iot-personally ‘obtigated to pay the sums secured by this Security
Instrument and ¢ rees that Lender and afiy/otherBorrower may agree to extend, 1 y, forbear or make
any accommoda h regard to the terms of this-Security Jastrument or the N ut that Borrower's
consent and wit » impairing thatBorcower's obligations and Mabilit r.

11, If the“loan secured—by this Security ibject to a law or
regulation which sets maximum loan chacges, and that law or regulation is finally interpreted so that the

interest or other loan charges collected or to be collected in connection with the loan exceed the permitted
limits, then: (a) any such interest and/or other loan charges shall be reduced by the amount necessary to
reduce the interest and/or other loan charges to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment.

12, Notices, Any notice to Borrower provided for In this Security Instrument shall be given by
delivering it or by malling it by first class mail unless applicable law requires use of another method. The

- notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.

Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for In this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph 12.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law,
Indiana Jaw and any local law that applies in the place in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict shail
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable. '
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14, Borrower's Copy. Borrower acknowledges receipt of photocopy or s conformed
the Note and of this Security Instrument. ¥ ptof p Py ormed copy of

1S, Sale of Note; Change of Loan Servicer. The Note or s partial interest in the Note (together
with this Security Instrument) may be sold one or moro times without prior notice to Borrower, A sale may
result in a change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the
Note and this Security Instrument. There also may be one or more changes of the Losn Servicer unrelated
to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 12 and applicable law. The notice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice will also contain any
other information required by applicable law,

16.  Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property that is in violation of any Environmental Law. The

preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities

of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law,

As used in 16 AZaidous ouosiaices aic thos fined as toxic or
hazardous substanc )i m@mm Bbstances lead-based paint,

s G . 0o A ) 7 74 ¥ g W 5 N

;E::ilr?hn'n:t:‘::;[:r\ /‘ &ﬁiﬁgﬁg’:ﬁ?‘s{{gh gtf ilg;e {ﬁédnﬁt}gg i;léeptt}l;e 5‘f er ocated that relate
the '

Lake County Recorder!
17, Lender's Rights if Borrower Falls to Keep Promises and Agreements, If any of the events
-or conditions described In subparagraphs (A), (B), (C), (D) or (E) of thi aph 17 shall occur, Lender

may require that Borrower pay Immediately the entire amount remaining unpaid under the Note and this

Security Instrument. This requirement will be called *Immediat: Payment In Full.”

If Lender requires Immediate Payment | In Full, Lender may bring a lawsuit to take away all of
Borrower’s remaining rights in the Property and to have the Property sold. At this sale Lender or another
person may acquire the Propecty. This is known as "foreclosurc@and sale,” If the proceeds of this sale are
insufficient to repay Lender the amounts due to Lender from Borrower under the Note and under this Security

Instrument, Lender may, to the extent not limited or proliibited by law, obtain a court judgment against
Borrower personally for the difference betwesnall amounti-due from Borrower under the Note and this
Security Instrument he sale proceeds. Inanylawsuitfor {creclosure and sale, Ler 7ill have the right
to collect all costs snses of the forezlosure-and sale ailowed by law. 7 ludes reasonable
attorney’s fees paid =y not a salaried employse of Lender and costs ¢ nce permitted by
Rules of Court, anc ttorney's fees paid 10 \an ettorney not a se se of Lender for
bankruptcy proceed fforts to modify or vacate any autor ction). All such

sums as may come dueé will 06 seCurcd Dy e len Ot tnis SCCunly 1isiumicin,
Lender may require Immediate Payment In Full under this paragraph 17, if:

(A)  Borrower fails to make any payment required by the Note or this Security Instrument when
it is due; or

B Except in those circumstances in which federal law otherwise provides, all or any part of the
Property, or any right in the Property,-is sold or transferred without Lender's prior written consent (or, if
Borrower is not a natural person, if a beneficial interest in Borrower is sold or transferred); or

(C)  On epplication of Lender, two or more insurance companies licensed to do business In the
State in which the Property is located refuse to issue policies insuring the buildings and improvements on the
Property; or

(D)  Borrower fails to keep any other promise or agreement in this Security Instrument within the
time set forth, or if no time is set forth in this Security Instrument, then within the time set forth in the notice
sent to Borrower by Lender; or |

(E) Any representation made or information given to Lender by Borrower in connection with
Borrower's application for the loan evidenced by the Note is false or misleading in any material respect.
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18.  Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall,
prior to acceleration under paragraph 17 or abandonment of Property, have the right to collect and retain such
renis as they become due and payable. Upon acceleration under paragraph 17 or abandonment of the
Property, Lender, in person, by agent or by judicially appointed recelver, shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the Property including those past due. All
rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds
and reasonable attorney's fees paid to an attorney not a salaried employee of Lender, and then to the sums
secured by this Security Instrument. Lender and any receiver shall be lisble to account only for those rents
actually received.

19.  Release. Upon payment and discharge of all sums secured by this Security Instrumeat, this
Security Instrument shall become null and void and Lender shall release this Security Instrument without
charge to Borrower, Borrower shall pay all costs of recordation, if any.

20, No Claim of Credit for Taxes. Borrower will not make deduction from or claim credit on
the principal or interest secured by this Security Instrument by reason of any governmental taxes, assessments
or charges. Borrower will not claim any deduction from the taxable value of the Property by reason of this

Security Instrument.
!

21.  Waivers. Borrower waives all rights of dower in, and statutory redemption of, the Property
and all right of valuation and appraisement of the Property.

22. Rid his Security Inst . If rid 1 by Borrower and
recorded together y/1 ent, the covenants gndeagrecr h rider shall be
incorporated into a i m@ma&t an e irity Instrument

as If the rider(s) w g Nﬁﬂrlﬁw ICIAL!

[Check applicable box(cr)l 1 i Document is the property of
XQ) Adjustable Rate Fider (D eChaddainfuroRidery I e dDrickeRahily

Rider
0 Oraduated Payment Ric ] Planned Unit 73 Biweekly
Development Ride _ Payment
Rid
(CONTINUED ON PAGE 6)
| .
| [
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L

O Other(s) [(specify) O Rate Improvement 0 Second
. Rider Home Rider

" BY SIGNING BELOW, Borrower (A) accepts and agrees to the terms and covenants contained in this

Security Instrument and in any rider(s) executed by Borrower and recorded with it, and (B) acknowledges
receipt, without charge, of a true copy of this Security Instrument.

%1%2/ (Seal)
! 4 rower

THOMAS J. GACSY -

(Seal)

Borrower

Typed
(Seal)

Borrower

Documgntts—
NOT OFFICIAL! Saal)

This Document is the property, of orrower
the Lake County Recorder!
Typed .
) ss
COUNTY OF  LAKE )
Before me, a Notacy slie in and for said C y and State, this __1_ _h____ day of
—September , 1996 , Thomas_J. Gacsy
acknowledged the'execution, of the foregoing Mortgage
Witness my hand and Notarial Seal the-day and year lasi above wiitien. }"5 \' :
Signature ;
My commission expires
1/4/98
-m, ;n,,wm¢5, was ‘I',,ef'p:'“,f',ed" d by___Robert"E, Stochel -~ - = - = ooem oo
After Recording This Mortgaje To Be Returned 'To:
Centennial Mortgage Company
a Division of Superior Bank FSB
135 Chestnut Ridgb Road
Montvale, NJ 07645
Attn: Recorded Documents Dept.
¢ [}
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* ADJUSTABLE RATE RIDER
* (1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this __17th day of __September 19_96
incorpouted into ang shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sec.urlt;gﬁ'edm(dthi:
Security {nstruxpent ) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the "Note") to Centennial Mortgage Company, a Division of Superior Bank FSB (the "Lender") of the same date

and covering the property described in the Security Instru :
1025 ‘Devonshire Street, Hobart, Indiane 45343

(Property Address)

' THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST T
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROW;REAR’g

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND '
BORROWER MUST PAY. THE MAXIMUM RATE THE

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
Borrower and Lender further covenant and agree as follows: "

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides f initial intecest rate of 9625 % (the "niti

in the interest rate and th b 8%\?1men t iS\

) This Not: 5 2 nts may be due
| as provided here ' Nﬂmmxmh | is _9.625 &
per year, which, except farjany gdd,days:, inigsest; vithbe anphisd da-8-360,¢uy year consisting of 12

months with 30 days cach. 1o Take County Recorder!

Note provides for changes

The interest rate I will pay may change on the first day of __April , 1997_
and on that day every 12th ther: Each date lch my | te could change Is called
8 "Change Date." : ‘

* " Beginning with thefirst Change Date, the interest rate will be based.on an Index. The "Index" - .- e
is the weekly average yleld on United States Treasury Securities adjusted to a constant maturity of one
year as published by the Federal Reserve Board in Federa! Rescrve Statistical Release H.15 (519). The
"Current Index" is the mostirecent Index vaiue available.asiof the dateforty-five (45) days before each
Change Date if such'date falls on a Wednesday oz} #such date does not fall on a Wednesday, then the
"Current Index" is the most recent Index valugavailabie 5°6f the Wednesday Immediately preceding the

date forty-five (45) days before each Change Date, Befoze each Change Date the Note Holder will
calculate the new t rate, which, exceptifor any odd days’ interest upon prep t in full, will be
applied to a 360 ansisting of 12 months with 30 days each, by addn ) ___ percentage
points ("the Marg “urrent Index. “When.a.new rate is determined | be rounded off
to the nearest 1/8 Tolderwill then'dereemine the amount of ily payment that

will be sufficient I Note, assuming

that all delinquent payments are made and that all future payments ‘are made when due,

At the first Change Date, the interest rate will not be increased to more than two (2) percentage
points higher than the Initial Rate and, at all subsequent Change Dates, the interest rate will never be
increased or decreased on any single Change Date by more than two (2) percentage points from the rate
of interest charged during the preceding twelve (12) months. The interest rate will never be greater than

15.625 percent per year, nor will it ever be less than the Initial Rate during the entire term of this
-~ joan and at no time during the.term of this loan will the rate be increased above the rate permitted by
law. The new interest rate will become effective on the Change Date. The new nionthly payment will - - :
begin on the first monthly payment date after the Change Date and will remain in effect until the monthly
payment changes again, The Note Holder will deliver by mail to me a notice of any change in the
interest rate and the amount of the new monthly payment at least twenty-five (25) days before the
effective date of any payment change. The notice will include information required by law and possibly
certain other Information as well,

Except in the case of a Current Index and Margin less than the Initial Rate and subject to the 2
percentage point limitation on rate changes desgribed above, rate decreases will be mandatory upon
decreases in the Index determined on Change Dates, but rate increases based upon increases in the Index
will be optional with the Note Holder, However, the fact that the Note Holder may not have made a
permissible increase in whole or in part will not be considered a waiver of the Note Holder's right
subsequently to make any other permissible increase within the limits stated in this Section 4.
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' Adjustments in the rate will be given effect by changing the dollar amounts of remaining equal

. monthly Installments so that the total amount due under this Note will, if all delinquent payments are
made and all future payments are made when due, be paid by the original maturity date of this Note.
As stated in Section 2, however, interest will accrue until payment in full is actually made.

BY SIGNING BELOW, Borrower aécepts and agrees td the terms and covenants contained In this Adjustable Rate Rider,

(Seal)

Gacsy Borrower

‘(Seal)
T Borrower
- (Seal)
" Borrower :

(Seal)

" Borrower

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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