TECH FEDERAL CREDIT UNION

MICHAEL MALCZEWSKI|
PAULA M, MALCZEWSKI 10951 BROADWAY
HUSBAND AND WIFE CROWN POINT, IN 46307
y MORTGAGOR MORTGAGEE
"I includes each mortgagor above. *You" means the mortgagee, its successors and assigns.

MICHAEL MALCZEWSKI AND PAULA M. MALCZEWSK|, HISBAND AND

, mortgage, grant and convey (0 you on 9-5-9¢ , the

real estate described below and all rights, easements, appunenancea rents, leases and existing and futurg improvements and fix h
at anytime in the future be part of the property (all called the "property”). 0 P 8 Iures thal may now or

REAL ESTATE MORTGAGE; Fo:\:ﬂg% received, |,

PROPERTY ADDRESS: 6640 EAST 109 AVENUE ’
' YT '
CROWN POINT , indiana 46383
LEGAL DESCRIPTION: (City) (%5 Codel

Part of the Southwest % of SEction 5, Township 34 North, Range 7 West of the 2nd P.M., in Lake
County, IN, described as follows: Beginning at a point on the South line of said Section 5 & 421
feet East of the Southwest corner thereof; thence East Along the South line of Section 5 a
distance of 107.30 feet; thence North parallel to the West line of Section 5 a distance of 417.42
feet; thence East parallel to the South line of Section 5 a distance of 208.71 feet; thence
South parallel to the West line of Section 5 a distance of 417.42 feet to the South of said
Section 5; thence East along the South line of Section 5 a distance of 50 feet; thence North
parallel to the West line of Section 5 a distance of 208.71 feet; thence East parallel to the
South line of Section 5 a distance of 343.94 feet:; thence North parallel to the West line of
Section 5 a distance of 628.69 feet; thence West parallel to the South line of Section 5 a
distance of 709.95 feet, more or 1ess. to a point 421 feet East of the West line of said

Section 5; thence Sou , of 837.4 feet to
the point of beginnin ‘Document is

NOT OFFICIAL! D

, O

locatedin L AK Th;s.Docu;mnt-xs-th&?mP inignag £ -
TITLE: | covenant and warrani tille tg' the pr%rg L ae;&t for-encumbrance record dwniqlpal and zoning ordinances, curr¥¥axes and

assessments not yet due | e ccor [P ]
U‘l

367¢

A - |
SECURED DEBT: This mortgage secures repayment of the securad debt andthe performance of the covenants and agreements cofBtad in this
mortgage and in any other dacument incorporaled herein. Sacured debt, as uged In this m Jage, includes any amounts | may at any time owe
w zglr’agm :':‘ th.:;d mgnagpz:) e ::\hs:mw or agre:sm;:stc(:i% gg% gelo any renewal, refinancing, extension or modification of such Instrument or
U p , X CN| o .
E The secured debt is evidenced by (describe the instrument or agreement secured by this morigage and the date thereof);
58
o -
weE _PROMISSORY NOTE
= ¢  The above obligation is due and payable on —9-30-2001.". y
i é The total unpaid balance secured by this morigage at any-anedime shall noi-exceed a maximum principal am
_l P IhlEl "E \\ \“D-----‘----n -------------- Dc"ars (s I 2 )
t § and all other amounts, plu t anced under the-terms of this-mortgage-to protect the security
- S covenants and agreement in this mortgage.
o
@) [J Future Advances: Th sacured aven though all oryaartof imay not yet
O will be made in accord: o note or loan agraement evidencing ti fl ?}
i: () variable Rate: The int i gag y that obhgatl w %j %
Oa copy of the loan agreement contamung the terms under which the mterest rate may vary is attached to this monga and de qpart X

hereof.

RIDERS: [ commercial .
SIGNATURES: By signing below, | agree to the terms and covenants contained on paie 1 and 2 of this mortgage, in any instruments

evidencing the secured debt and @escrlbed above and signed by me. | ac e receipt of a copy of this mortgage.

MICHAEL MAETZEWSKI PAULA M. MALCZEWSK
ACKNOWLEDGMENT: STATE OF INDIANA, LAKE : Countyﬁ oy i
On this oth day of SEPTEMBER,_1996  before me, : Gk
, personally appeared N : "V" ,""

MICH Al ALCZEWSKI, HUSBAND £ .-'.r

PN and acknowlel

My commission expires: O 8, % ~?g . N ;

?
SisAn/ '?Q i )
{Type of Pont Nafhe) & ... - 7'Y Y *" e
Resident of pOQTLA . ’r‘.{’ County Indﬁ)

Q
& (0age 10/2) INDIANA\ QR

This instrument was prepared by: _____A. GUNN

© 1985 BANKERS SYSTEMS, INC.. 8T. CLOUD. MN (1-800-397-2341) FORM OCP-MTG:-IN 6291




COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise. any payments you receive from me of lor m( 5';
henefit will be applied first 1o any amounts | owe you on the secured debt exclusive of inlerest or principal. second. to interes! and then to principal. If

Pa.'gil' ;:fepaymem of the secured debt occurs tor any reason. it wil not reduce or excuse any subsequently scheduled payment until the secured debt s

paid in fult. ' 4

2. Claims sgainst Title, | will pay all taxes, assessments. liens. encumbrances, lease payments. ground rents, and other charges relating (o the
property when due. You may requirg me to provide ta you copies of all notices that such amounts are due and the receipts evidencing my payments. |
will defend litle 10 the property against any claims thal would impair the lien of this morigage. You may require me to assign any rights, claims or
defenses which | may have against parties who supply labor or matenals 10 improve or maintain the property. - ’

3. Insurance. | will keep the property insured under terms acceptable lo you at my expense and for your benelit. Thig insurance will include a standard
morigage clause in your favor. You will be named as loss payee or as the insured on any such insurance polic ~Any Insurance procaeds may be
applied. within your discretion, to either the restoration or repair of the damaged property or 1o the secured debt. if you reduire“mortgage insurance, |
agree to maintain such insurance for as long as you require. : ; MR

4'; Property. | will keep the property in good condition and make al repairs reasonably necessary. | will give you prompt notice of any loss or damage to
the property. . , o

5. Expenses. | agree to pay all your expenses, 'mcludingk reasonable attome'ys' fees. if | breach hny covenants in this moifqage or in any obligalion b
secured by this morigaga. | will pay these amounts to you as provided in Covenant 10 of this mortgage. T S

: “or R B, e e Bty e TS et e e f,:;‘ s »-.M
6. Default and Acceleration, If | fail o make any payment when due or breach any covenants under this mortgage. any prior mngn%ge or any obligation
secured by this morigage. you may. at your option, accelerate the malunty of the secured debt and demand immediate payment and exercise any other
remedy available 10 you. You may foreclose this mortgage in the manner provided by law. '

7. Assignment of Rents and Profits. | assign to you the rents and prolils of the property. Unless we have agreed otherwise in writing. | may collect and
retain the rents as long as | am not in default. If 1 default. you may. as provided by law. have the court appoint a receiver and the receiver may take
possession and manage the property and collect the rents. income and profits. Any rents you collect shall be applied first ta the costs of managing the
property. including all taxes. assessments. insurance premiums, repais. court costs and attorneys' fees. commissions to rental agents. and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.
8. Prior Security Interests. | will make payments when due and perform ail other covenants under any morigage. deed of trust, or other security
agreement that has prionty over this mortgage. | will not make or permit any modification or @xtension of any mortgage. deed ot trust or other security
interest that has pnority over this mortgage or any note or agreement secured thereby without your written consent. 1 will promptly deliver 1o you any ,
notices | receive from any person whose rights in the property have prionty over your nghts. '
9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold. i

this mortgage 1s on a unit in a condominium or a planned umit development. | will perform all of my duties under the covenants, by-laws, or regulations of

the condominium or planned unit development. '

10. Authority of Mortgagee to | " f y y Jor  other mortgage, deed of trust,
lien or other security interest that SA s‘me Wr mn% S ned. You may sign my name or
pay any amount if necessary for W con i(m ﬁ n o} rasonable manner, you may do
whatever is necessary o protect le in the property. This may include completing ihe cor

Your failure 1o perform will not pre f Nu@arl:[‘of @Erﬂl@rlﬁ”s g
A Y ¥ o S RO S R S E R RE SRR g 00 0o on demand and wi beas niees!
11. Inspection. You may enter the: proerty to msﬁhﬁ y‘ﬁ%kﬂtmtﬁhmmm&t state the reasonable cause for your inspection.

. 12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the property. Such proceeds will be applied as ded in C 'S assigr ! is subject ms of any prior security agreement.

13. Waiver. By exercising any remedy available to you, you do not give up your fights o later use any other remedy. By not exercising any remedy. if |

detault, you do not waive your night (0 later consider the event a default if i happens again. | waive all rights of valuation and appraisement.

14. Joint and Several Liabllity: Co-signers; Successors ang Assigns Bound. All duties under Lhis mortgage are joint and geveral, If { sign thig" -
mortgage but do not sign the secured debt | do so only 1o mortgage my interesi in the property lo secure payment of the secured debt and by doing 8o, | .
do not agres 10 be personally habie on the secuied debt. | also agree that you and any party to morigage may exiend, modify or make any other -
changes in the terms of this mortnage or the secured dubl without my consent. Such a change will not release me from the terms of this mérigage. ‘

The dubes and benetits of this mortgage shall bindand benetit the successors andassigns of either or both of us. o
15. Notice. Unless otherwise required bK law, any notice to me shall-be-pivea/iy‘dslivering it or by mailing it by first clags mail addressed to me at the
t

Property Address or any other add at | tell you. | will give anysnolica 16 youby cartified mail to your address on page 1 of this morigage, or to any
other address which you have design:

IR

Any notice shall be deemed to h 1 given to either of us whei.givenin the-manneistated above. Lot

18. Transfer of the Property o ial Intarest in the Mortgager- if-allos any part of the propart: rest in it is sold'o'f’translgrred
without your prior written consg jemand immediate’payment: ot ihasscured debt. You ind immediate payment if the
mortgagor 1s not a natural persor MNnterest in the moitgagorie(soid ob transterred. @ demand payment in the above
situations if it is prohibited by fed: te of this mortgage:

17. Release, When | have pad I t ill, at my request, release this k:'

mortgage without charge to me. Except when prohibited by law. | agree to pay all costs to record the release.

18. Severability, Any provision or clause of this morigage or any agreement evidencing the secured debt which contflicts with applicable law will not be
eftective unless that raw expressly or impliedly permits vanations by agreement. If any provision or clause of this morigage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the morigage and the agreement
evidencing the secured debt. :

of ‘\
-~ (page 20! 2}
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