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THIS MORTGA ]&)ﬁﬂiﬂn h%m ‘ ‘ .
o 18 o
The mortgagor is L N ernl'r‘ 'rwhfr‘ Pﬂucms oF . ’
PEOPLES E ) ' Instrument is given to

 which is organized and o7 m&%&mﬁ&tﬁﬂl&mﬁ‘ﬁﬁw Of  and whose address is
9204 COLUMBIA AVENUEthERCDMﬂtleCCOI’dCI" ,

- ("Lender”). Borrower owes Lender the principal sum of
**PIFPTY FIVE THOUSAND DOLLARS ANDWZERO CENTS**

Dollars (US.$ 55,000.0 )- This debt is evidenced by Borrower's note dated the same date as this Secnrity -
Instrument ("Note"), which provides for monthly payments, with the full debt, if nol paid earlier, due and payable on
October 01, 2016 . This Security Instrument secures to Lendcr: (a):the repayment of the debt evidenced

by the Note, with intcrest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
intcrest, advanced under paragraph 7 (0 protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreemciis under this Sccurity Instrumeni and the Noie, For this purpose, Borrower does hercby
mortgage, grant and convey to Lender the following described property located in

LAKE County. lndmna.
PART LOT 3LOCK 11, HART'S-SRODITION, TOIBYER AS SHOWN 1 BOOK A,
PAGE 484, PART OF THE SOUTH HALF OF THE: SOUTHWEST QUA F SECTION
12, TOWNE IORTH, RANGE 10 .WEST OF :2ND P.M., MORE ARLY
"DESCRIBEI 191  COMMENCING "A‘fPOINT ON THE WES OF HART'S
STREET Wi ) FERT NORTHERLY''MEASURED ALONG Y LINE OF
SAID HAR! T : 'S ADDITION

AND RUNNING THENCE NORTHERLY ALONG THE WESTERLY LINE OF SAID HART STREET
77.77 FEET, THENCE WEST 133.5 FEET, MORE OR LESS, TO EAST LINE OF THE
FIRST ALLEY WEST OF SAID HART STREET, THENCE SOUTH ALONG THE EAST LINE OF
ALLEY 77 FEET, THENCE EASTERLY TO THE POINT OF BEGINNING, IN THE TOWN OF
DYER, IN LAKE COUNTY, INDIANA.

which has the addressof 1946 HART STREET " DYER
[Street) - [City]
Indiana 46311 ("Property Address"); '
’ (Zip Code)
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TOGETHER WITH all the improvements now or hereafier erccied on the property, and all easements, appurienances,
and fixtures now or hereafter a ‘pan of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secun"ty Instrument as the "Property.”

BORROWER COV A%‘I‘S that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pr%)engr is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record, )
.. THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with -
limited variations by {t,msdncuon to constitute a uniform security instrument covering real p

UNIFORM COVENANTS, Borrower and Lender covenant and as follows:

o

L Pa}yment of Principal and Interest; Pre, a{lment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which ma(g autain prioria/ over this Security Instrument as a licn on the Property; (b) yearly leasehold
payments or ground rents on (he Property, if any; (c) yearly of property insurance premiums; {1) carly flood

insurance premiums, if any; (¢) yearly montgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the [payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender may; at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a )origage loan may require for Borrowel under the federal Real
Estate Settlement Proce ' ; m ESPA"), unless another
law that np?hcs to the ] } nds in an amount not to
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The Funds shall d .institution whosc depasits are insured by a federal gp=: strumentality, or entity
(including Lender, if Lender is shchian ilamaummqus 1Bank. Déider shall apply the Funds to pay
the Escrow ltems, Lender may not ‘gﬂ&c feo wc:é)r oldi a& lying the, Funds, annually analyzing the escrow
account, or verifying the Escrow liehis, ﬁrﬁ.ﬁh G & m%-the Funds and applicable law permits
Lender 10 make such & charge. However, Lender may require Borrower (0 pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest 1o be paid, Lender shall mot be required to pay Borrower any interest or

camings on the Funds. Borrower and Lender may agree in writing, however, that inierest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the

purpose for which each debit 10 the Funds was madc. The Funds are pledged as 1al security for all sums secured by
this Security Instrumen

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account
Borrower for the excess Funds in accordance with the requirements of applicablc law, If the amount of the Funds held by

Lender at any time i8 not sufficieni.io Xay the Escrow Items when due, Lender inay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessasy, to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, atlénder’s §ole discretion.

Upon gaymcm in ull of all sums secured by shisSccurity Instrument, Lender shall lpro' Jy refund to Borrower any
Funds held by Lender. If, uader paragraph 21, Lender shall acquire\or-sell the Property, ef, prior to the acquisition or
sale of the Property, s ply any Funds held by lender at-the iime of acquisition or sai credit against the sums
secured by this Security

3. Application « ts, Unless applicable law. provides otherwise, all ps sived by Lender under
paragraphs 1 and 2 she ficst, to any prepeymeny-charges due under the N amounts payable under
paragraph 2; third, to ir to principal due;"and-iast; w any late charge lote.

4. Charges; Lie N Il harges ions attributable to the

T;Bmy which may atiain priority over this Security Instrument, and icaschoid payimenis or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
g:is paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
¢ payments.

gorrowcr shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) a‘irees
in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen b j
Lender’s approval whéch shall not be unreasonably withheld, If Borrower fails to maintain mvu&giombgbﬁvtg
Lender may, at Lender's option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7. '

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
gl;a'l){‘?:veemﬁ right lodhold th:l policies alnd ur,cnewals. t! ll.cnd!c; requires, Borrower shall prompuly give to Lender all receipts

remiums and rencwal notices, In the event of loss, Borrower shall give prom i carrier

Lender. {ender may make proof of loss if not made prompuly by Borrower, Bive prompt notice o the insurance and

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied (o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with any excess to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ﬂ:s‘urancc carricr has
offered to scule a claim, then Lender may collect the insurance procceds. Lender may use the chwds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 21 th and proceeds resulting

ed n
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after the execution of n continue to occupy the Property as B xr's principal residence
for at least one year afler ific GlE0f ofdupan ! %}1?9 n wriiing, which coi:lscmpshall not be
unreasonably withheld, or unless ex r&c&ums ces exist which are nd Borrower's control. Borrower shall not
destroy, damage or impair e Property, ] ﬁ’ﬁﬁ}ﬂ’&ﬁr&ﬁ@. o *waste on the Property. Borrower shall
be in default if any forfciture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may eurc such a default and rcinsiate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other malerial impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall aiso be in default if Borrower, during the loan applicatio nprocess, gave materially false or
inaccurate information or statements (o Lender (or failed 1o provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 1, represcatations concerning Borrower’s occupancy of the
Property as a Frincipal idence, If this Secunity Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing. _

7. Protection of Lender’s Rights in the Progeriy. if Borcower fails 1o perform the covenants and agreements
contained in this Sccurity Instrument, or there is a/lcgal proceedinig that may significantly affect Lender's rights in the

Property (such as a procceding in bankrupicy, prebate, for condemiation or forfeiture or 1o enforce laws or regulations),
then Lender may do ¢  [or whatever is necessary to prowctithe value of the Prope: Lender's rights in the
Property. Lender’s acti include paying any-Sums secuicd by 8 kien which has prios iis Sccurity Instrument,
appearing in court, pa: ble attomeys’ fecs and-entering on-the Property 1o r Although Lender may
take action under this der does not haveito do'sn.

Any amounts dis under this paragraph'? 'shall become addi rrower secured by this
Security Instrument, U i i shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when:the
insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in thc amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 10 maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written

ent between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection spcciff'ing reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in

which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair ¢t value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the mking.c unless Borrower and Lender otherwise agree in writing or unless applicable law
&mersvnse provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
en due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or (o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and | principal ‘shall not extend o

A,
4|

postpone the due dat
11. Borrower

modification of amo

of Borrower shall n

imount of such payments,

of the time for payment or
of 10 any Successor In interest
successors in interest. Lender

shall not be require: re ) extend time for payment or

th i 't Nt
MBS RIS
ACe P! ings against an SUCCCS'SOT in nterest

otherwise modify amortizatiGiilef 4he Jsnns secured by tcb§ reason of any demand made by the
original Borrower or Borrower's successors in interest. Any fi C ay l‘zlnder in cxercising any right or remedy shall
not be a waiver of or preglude the i ﬂﬁﬂ* \ecorder:

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the success ors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agieemenis-shall be jeint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Inscrument; and (c) agrees that Lender and any oihier Borrower may agree to extend, modify,
forbear or make any accommodations with regard o the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitied Jimits, then: (a) any such Jogn chargéshall be reduced by the amount necessary to reduce the charge

itted limits will be refunded to
2 Note or by making a direct
rial prepayment without any

{b) any sums already collecicd irom-Borrower which exceeded perim
se to make this refiud by reducing_the principal owed !
s refund reduces principal,-the-reducuen will be treated s

to the permitted limit; a
Borrower. Lender may «
payment to Borrow

prepayment charge v N

14, Notices. A 5 Borrower provided for in this Security Inst given by delivering it or by
mailing it by first clz applicable law reguirssisa af another method 1all be directed to the Pro,
Address or any othel er designates by n6ti¢e 4o Lender, Any nc all be given by first class mail
to Lender's address ) b r. Any notice provided for in

this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant (0 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, 'I‘hoscycg:ditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any dcfgult of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable auomeys’ fecs; and (d) takes such action as Lender may reasonably
require o assurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of accelcration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (logethcr with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the enlity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other inf t licablc [

20, Hazardous 0 n it the o8 rage, or release of an
goazardou;lgqbs}anq P ,c%‘&vﬂiﬂﬁﬂﬁof&ox ¥ raangything affecting mﬁ

perty that is in vi Yy oAy i ces sha lo the presence, use, or
slorage on the Prope i mrﬁ ﬁﬂﬁtﬁmﬂ! TeCOg) > appropriatc to normal
residential uscs and ¢ tenance of the Property. .

Borro\s":lr shall promy Thisnﬁudurmﬁn?ﬁmyﬂmp@pdﬂrtyemﬁ wsuit or other action by any
governmental or regulaiory agency ri involvin #lazardous Subsiance or Environmental
Law of which Borrowcr has actual Iﬂl’ﬁmﬁw mm%ny governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accor dance with Environmental Law

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used
in this paragraph 20, "Environmenial Law" mcans (cderal laws and laws of the jurisdiciion where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedic cinder shall give notice ( rower prior to acceleration following Borrower’s
breach of any covernnt or agreement in this Security Instrument (but not prior to accelerat’on under paragraph 17
unless applicable law provides otherwise). The noticg shati specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice s given to Borrower, by which the default must be
cured; and (d) that failure (o cure the default our Sefore the dete specified in the notice mzy result in acceleration of

~

the sums secured b; Security Instrument, foreclosure by judicial proceeding and sale » Property. The notice
shall further inforr ver of the right to-reinstate after acceleration and the rig! ert in the foreclosure
proceeding the non  a default or any other defense of Borrower f0 ac nd foreclosure. If the
default is not cured the date specified in thenotice, Lender at its opit ¢ immediate payment
in full of all sums Security Instrostent:without further den oreclose this Security
Instrument by judi nder shall t itled llect all ex sursuing the remedies

provided in this paragraph 2i, inciuding, but not limited to, reasonabie atiorncys’ fees and cosis of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Lender may charge Borrower a fee for relcasing this Sccurity Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fec is permitied under applicable law.

- 23..Waiverof Yaluation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
(Check applicable box(es)]

X | Adjustable Rate Rider D Condominium Rider E 1-4 Family Rider
|| Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
|| Balloon Rider D Rate Improvement Rider D Second Home Rider
|| Other(s) [speciy)
BY SIGNING BEI . ages 1 through 6 of this

Security Instrument and X6 Dﬂ@“mtdi@
Witnoss: NOT OFFFEIAL!

g Re——T5cal) -

Jo 0 -Borrower
v(Seal) R
orrower

—e . (Se8Y) _(Seal)
jorrower -Borrower

STATE OF INDIANA, County of I

Onthis = 19" fay of  SEPTEMBER-19796 s me, the unqersi,gngd.
Notary Public in and fo sanally appeared JOSEPH A TANC - g,, i
. 7 ?'"‘ -~ ‘mﬂ'a
LINDA J TANCOS , and acknowledged the execution os;he fo?omg instrument.
)
Witness my hand and official seal, .,M’ Aﬁ 'V’
' bt ' J f
My Commission expires: 02/06/2000 LA
RESIDENT OF LAKE COUNTY AL :. iy
This instrument was prepared by: paNTEL W MOSER, VICE PRESIDENT gpa:npﬂjmwmﬁgw; :\K s
~ LK

v "',.‘9;5' .t mx.a > 5’ i

:';{.? A,ﬂ‘;:gmmw‘ ‘ )'clr v
;}"«
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrases preceded by a ] are applicable only if the D is marked, ¢.g. x].

This Rider is made this 19TH  day of SEPTEMBER 96 » and is incorporated into and shall be

deemed to amend and supplement tho Mortgage, Doed of Trust, or Deed to Secure Debt (the *Security Instrument®) of the
samo date given by the undersigned (the "Borrower") to secure Borrower's Note to

PEOPLES BANK 8B
(the "Lender”) of the same dats (the "Note") and covering the property described in the Security Instrument and located at

1946 HART STREET , DYER , IN 46311
(Property Address)

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rate
The Note provide- for an "Initial Interest Rata® of 7.628000 &  Thae Nots seovides for —I---l“ in the interest rate

and the scheduled pa) °
Document 1s
(2) Change Date

Bach o v v s NG FGheh Bk 1

(You must check o1« box o/ i filfin thé eppropriave infornwrioh)e property of
] The Noto intefest rile may chihbé of 1is tﬁ}’%‘é’rﬁ&?&mﬁi‘%" Octobex 01, 2001

and on the first day of the month every months thereafter.
[] The Note interest rate r. chauge on the dey of the month beginning o :
and on that dey of the month ever onths thereafter.

(] The Note interest rate may chang

and on every
thereafter.
(3) The Index
Changes in the interest rate are governed by chasniges/in an intersstiate index called the "Index”. The Index is:
WEEKLY AVERI ELD ON UNITED 'STRTES TREASURY SECURITIES AD ) TO A
CONSTANT MA' F._ONE YEAR, AS MADE AVAILRBLE BY THE FPE JSERVE
BOARD.
The most recent Inde; of the date %] 45 days | y each Change Date is
called the "Current Index".

If the Index is no longer available, the Nots Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(4) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND THREE QUARTERS

percentage points ( 2.750000 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest

(You must check one box and fill in any appropriate rounding value)
k] one-eighth of one percentage point (0.125%).
O of one percentage point (

Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next
Change Date,

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.

ADJUSTABLE RATE LOAN RIDER Orat Lains Businwes Forus, e, [l
ITEM 7471 03I1) ‘ To Ordor Call: 148005309393 Clrax 616-71-1131

%).




(5) Limits on Interest Rate Changes :

The interest rate | am required to pay at tho first Change Date will not be greater than 9 .625000 % or less than

;w gOOOOO %, Thereafier, my intercst rato will never increase or decrease on any single Change Date by more than

percentage points ( 2.000000 %) from tho rate of intorest | have boen paying for the preceding period.
(You must check one box and fill in the appropriate limit(s))

[CJ My interest rate will never be groater than %.

D_-(J My interest rate will never be greater than  13.250000 % orlessthan 6.,000000 %,

(6) Effective Date of Changes

My new interest rate will become effective on each Change Dato. I will pay the amount of my new scheduled payment

beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes
again.

(7) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges and that
law is interpreted so that the interest or other loan charges collected or to be collected in connection with the loan would
excoed permitted limits. If this is the case. then: (A) any such loan charge |hnll be reduced by the amount necessary to

reduce the chargo to t ‘eeded permitted limits
». " ~will be refunded to B Emmw ¢ i under the Note or by
makmg a direct paym
A NOT OFFICIAL!
: This Document is the rope
If Lender determines ullor sec byﬁ\'ESecuri tu ubject to a lien which has
priority over this Security lxutrume an that lien. Borrower shall promptly

act with regard to that lien as provided in pangraph 4 of the Security Instrument or shall promptly sccure an agreement in a
form satisfactory to Lender subordinating that I scurity ment, '

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an
increase in the current Note intersst rate, or (2) an increase in (or removal of) the limit on the amount of any one interest rate
change (if there is a limit), or (3) wge in the Base Index fig. rall of these, as a condition of Lender's waiving the
option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the abave:
| 7

"\ 7 / ) % I=I -
JOFEPH A TANC( ) DA T TANgE:S B

Groat Lakes Businoss Forms, ke, Il
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1-4 FAMILY RIDER '

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 19TH day of SEPTEMBER 1996

?nd is incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Note 10

PEOPLES BANK SB (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

1946 HART STREET , DYER , IN 46311

{Propenty Address)

1-4 FAMILY COVENANTS, In pddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further 10WS,

A. ADDITIO RTY.S J&mm%ﬂ‘?lm RU ddition to the Property
described in the S¢ o y de d shall also constitute the
Property covered | g matcriafs, 4 ature whatsoever now or
hereafter located i 'Fhi)s @Mﬂéﬂ 7, but not limited 1o, those

for the purposes of st /mg or m cooling, electricit. T, air an\ ft, fire prevention and
extinguishing appératus, security %&WM&F ﬁ s, walter healcrs, watg:m closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rc ttached nets, 1 ing and att or coverings now or hereafter attached
1o the Property, ail of which, including replacemcits and addidons thereto, shall be decmed to be and remain a part of the
Property covered by the Security Instrument. All of the forcgoing together with the Propesty described in the Security
Instrument (or the leasehold estate il the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and
the Sccurity Instrument as the "Property,” ’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in‘the
use of the Property or its zoning ciassification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of éity governmental body applicable (o the Property.

C. SUBORDINATE LIENS. Excepi as permutied by federat law, Borrower shall not allow any lien inferior to the
Sccurity Instrument 1o be perfected against the Psoperty-without 1erder’s prior wrilten permiission,

D. RENT L( JRANCE. Borrower shall maintaty insiirance against rent i ition to the other hazards for
which insurance is Uniform Covenant §:
E. "BORRO TO REINSTATEYDELETED, Uniform cleted.

F. BORROWER'S QCCUPANCY, Unless Lender and Borrower olherwise agres in wriling, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and agreements
sct forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right 1o
modify, extend or terminate the existing leases and to exccute new leascs, in Lender’s sole discretion. As used in this
paragraph G, the word "leas¢” shall mean "sublease” if the Security Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Reats, and

agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the

MULTISTATE 1.4 FAMILY RIDER- Fannle Mae/Freddie Mac Uniform Instrument Form 3170 9/90 (page 1.of 2 pages)
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Rents until; (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and; (ii)
Lender has given notice to the tenani(s) that the Rents are 1o be paid to Lender or Lender's agent. This assignment of Rents ‘
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustes for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to
the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appoimed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take

possession of and manage the Property and collect the Rents and profits derived from the Property without any showing as to
the inadequacy of the Property as secumv

If the Rents of t aging the Property and of
collecting the Rent [).q}@ﬁ ?s iﬂ‘ of Borrower to Lender
secured by the Sec N xsuam to Uniform Covenant

Borrower repr piorfssipe ¢ Rents and has not and will
not perform any ac m mm ?lmnl‘m :

Lender, or Lender's mtsmwumm l@eﬂaresw»pemyreé ter upon, and take control of or
maintain the Property befofe or af otice of defau rrower owéver, Lender, oc Lender's agentisora
judicially appointed receiver, ma)t éo‘ﬂ% application of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. Thns asslgnment of Rents of the Property shall terminate when
all the sums secured by the Sc¢ Tnstry 1in full : '

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agrecment in which Lender hasan . ...
interest shall be a breach under the Security Instrument and Lender may, invol the remedies permitted by the Security
Instrument, :

BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and provisions contaiped in pages 1 and 2 of this
1-4 Family Rider. -

| = (Seal)

-Borrower

-Borrower

W __ v _(Seal)

-Borrower

f (Seal)

Borrower
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