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THIS MORTGAGE (*Security,instrument") |sigiven on .« September 13, 1996
The Mortgagorls TODD A. HUNT and_REI CCA A HUNT. IS WIFE .

| ("Borrower”). This § Hnsirument Is giveaite A . ' :
AMERICAN STATE JAGE, INC., AN LLINOIS CGRPORATION P

, ,whichis
organized and existing under the laws of ILLINOIS » and

whose address is 915 W. 175TH STREET #1-W, HOMEWOOD, IL 60430

("Lender"). Borrower owes Lender the principal sum of
Eighty Six Thousand One Hundred Fifty Dollars and Zero Cents :
Dollars (U.S. $ 86,150.00 ).
This debt Is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid eadier, due and payable on
October 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this -
FHA Indiana Mortgage - 4/98 Page 1018 : ' .
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LOAN NO. 02-24-00220

Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o the
Lender the following described property located in

LAKE County, Indiana:
LOT "E" IN REDIVISION OF LOTS 6,7,8,9, AND 10 IN BLOCK 2 OF LAKE SHORE
ADDITION TO CEDAR LAKE, AS PER PLAT THEREOF, RECORDED NOVEMBER 27, 1946 IN
PLAT BOOK 27 PAGE 35, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Documentis
NOT OFFICIAL!

This Document is the property of

TAX 1.D.#: 24-137-5  the Lake County Recorder!
which has the address of 13926 BUTTERNUT STREET,

CEDAR LAKE [Street, City),
indiana 46303 [&p Code) ("Property Address®); .
TOGETHER WITH all the lmprovements now or heraafter erected on the property, and all easements,

appurtenances and fixtures now or hereafter a part of the propery. All replacements and additions shall
80 be covered by this Security Instrument. All of the foragoing s referred to in this Security Instrument as

the "Pro, N ‘

BOS;SYNER COVENANTS that Borrower is lawfully seized of the estate hereby corveyed and has the
right to mortgage, grant and convey the Propasty and: that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and-will detond generally the title to the Property agalnst all
claims and demands, subjact to any encumbsances of reccrg.

THIS SECUF INSTRUMENT comblines uniform ccvanants for national and non-uniform
covenants with lin ations by jurisdiétion to-constitute a uniform security ent covering real .
ny. j
Borrower and nant and agree as follows:
UNIFORM C( *
1. Payment © s : ) the principal of,

and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each
monthly payment, together with the principal and interest as set forth in the Note and any late charges, a
sum for (a) taxes and speclal assessments levied or to be levied against the Property, (b) leasehold
payments or ground rents on the Property, and (c) premiums for insurance required under paragraph 4. in
any year In which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Develorment ("Secretary”), or In any year in which such premium would have been required if
Lender still held the Security Instrument, each monthly payment shall also Include elther: () a sum for the
annual mortgage Insurance premium to be paid by Lender to the Secretary, or (lg & monthly charge instead
of a mortgage Insurance premlum if this Security Instrument Is held by the Secretary, in a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds.”
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Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settiement Procedures Act of 1874, 12 U.8.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as the; may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are avallable In the account may not be based on amounts due for the mortgage Insurance ﬁremlum.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at any time is not sufficlent to pay the Escrow Items when due, Lender may notify the Borrower
and require Borrower to make up the shortage as permitted by RESPA. -

The Escrow Fi it Security Instrument,
if Borrower tender Vi iofit O an 8UCH SUIM§, BOITOWE be credited with
the balance remal E ﬁllicm Jrance premium

)"

lgfst?l‘hmem that Le ot become obligated tﬁ to th? Secre : ‘rPshall promptlnz
refund any exces: o Bowg gnmv o re sa roperty or
?c(wlsltlo(n )b){bl.).en Pt a h redit mm&m. r all ?:stallments
or items (a), (b), and (c} : .

3. Application of FayMA, QFE%}H%%&%%? SAM AR R 53 3 oah v appied by Lender as
follows: the Lake Coun ecorder! '

Elrst, to the mortgage Insurance premium to be pdid by Lender to the Secretary or to the monthly

charge by the Sacretary instead of the monthly mortgage insurance premium;

to any taxes, I asst , leasehold payments or g ' rents, and fire, flood and

other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization.cf the principal of the Note; and

Eifth, to late charges due under the Note

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all Improvements on the Property,
whether now In existence or subsequently eracted, agalnst any hazards, casualties, and contingencles,
including fre, for which Lender requires insuiance, This insurance shall be maintained in the amounts and
for the periods tha: |ander requires. Borrower shall aiso Insure all Improvements on tho Property, whether
now in existence or subsequently erected, againatioss by ficods to the extent required by the Secretary. All
Insurance shall be carried with companies appioved by Lsnder. The Insurance policiez and any renewals
m be held by Lender and shall Include lass/peyable clausss In favor of, al # form acceptable to,

er.

in the event of reowar shall give-Lender iimimediate-notice by mall. | iy make proof of
loss f not made Borrower. Each Ingtirance company concerne / authorized and
directed to make ch loss directly%a Lendar; Instead of to Bor .ender jointly. All
or any part of the | ds may ba apniisd'by Lendar, at fis or  the reduction of
the Indebtedness ounts applied in

the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

In the event of foraclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to Insurance policies in force
shali pass to the purchaser.

FHA Case No. 151:5069135703
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Propenr as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear
and tear excepted. Lender may inspect the Property If the Property is vacant or abandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandoned Pr'greny.
Borrower shall also be In defautt If Borrower, during the foan applicatic : mnaterlally false or

inaccurate informe nder (o falled to provide Lend lal information) in
connection with tt 6 ,anm Ut noslinited itions concern
gorrawer's r?‘::‘::upi roperty as a principal residence. If this Se\w‘\ Ish onPa Ieaseholh )

orrower shall co tf phig © agqulres fe the Property, the
leasehold and fee il not M@Enﬁ % tger in w

6. Condemnation ¢t or consequential, in
connection with any ¢ 4%&%&%}?& ?%ESW&) %r for conveyance in place
of condemnation, are hereby aﬂ‘FeEaldelﬁkbu nciar0 ¢helextent of the full amount of the
indebtedness that remains unpald under the Note and this Security Instrument. Lencor shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of rrlnclpal. Any
application of the proceeds to the principa! shall not extend or postpone the due date of the monthly
payments, which are referred to In paragraph 2, or change the amount of such paymants. Any excess

roceeds over an amount required to pay all outstanding indebtednes r the Note and this Security
nstrument shall be pald to the entity legally entitled thereto.

7. Charges to Sorrower and Protection of Lender's Rights in the Pro , Borrower shall pay all
govemmental or municipal charges, fines and impositions that are not Included In paragraph 2. Borrower
shall pay these obligations on time directly to the entity which Is owed the payment. If fallure to pay would
adversely affect Lender's Interest in the Property, uponitsnder's request Borrower shall promptly furnish to
Lender recelpts evidencing these payments.

it Borrower falls to make these payments or-the paynisite required by paragraph 2, or falls to perform
any other covenants and agreements contained In this-Sacurity Instrument, or thera legal proceeding

that may significa tact Lender's rightaiin the Propernty {such as a procee ' bankruptcy, for
condemnation or > laws or regulationg), then Lender may do and pa: r Is necessary to
rotect the value ¢ sty and Lenders rights-In.ithe Property, includ! t of taxes, hazard
nsurance and oth ned In paragraphe.
Any amoums s | timrlar thle nararnranh ohall § o debt of Borrower
and be secured by this Security Instrum amounts_shall rom the date of

disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees In writing to the payment of the obligation secured by the lien in a manner acceptabie
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

FHA Case No. 151:5069135703
ELF-4R(IN) eos)
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8. Fees. Londer may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited b{ regulations Issued by the Secretary, In the case of
k)aymem defaults, require Immediate payment in full of all sums secured by this Security Instrument

() Borrower defaults by falling to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or ,
() Borrower defaults by falling, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (Including Section
341(d) of tr | 1 )1)-3(d)) and with

gr:c t;j)rlorlra‘g acr PV T ST Por X s secured by this

() All or f ot g bepefi tryst gwping o the Prdpeny, Is
sold orc ther i r %\fp‘; ;
() The F v Is nof occupled by the purchaser or grantee as his or he residence, or

the purchasef ;I‘ nlge aoes 60 OGIURY ﬂhd’? butthis of hor Jl)tdhas not been
;corgal 6C

(c)ar’l)grw:l' /, "‘cmmm d&m«mﬂ%& require immadiate payment in

full, but Lender does not require such payments, Lender does not walve its rights with respect to
subsequent events.

.sd) Regulations of HUD Secretary..In many clircumstances regulations Issued by the Secretary will
limtt Lender's rights, in the case of payment defaults, to require immediate payment in full and
foreclose If not pald. This Security Instrument does not authorlze acceleration or foreclosure if not
permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that If this Security instrument and the Note are not
determined to be eligible for Insurance under the National Housing Act within 60 days from the date
hereof, Lender may, option, require immed ,:ayment full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent
to 60 days ‘rom the date hereof, declining to'insure this Security Instrument and the Note, shall be
deemed conclusive proof of such ineligiiatity-Notwithetanding the foregolng, this option may not be
exercised by Landar when the unavaliabitity of insurerice Is solely due to Lender's fallure to remit a

mortgage I nce premium to the Secrelary.

10. Reinstate Borrower has a rightto bereinstated I Lender has requir adiate payment in
full because of B¢ ‘allure to pay an-amount due under the Note or thi / Instrument. This
right applles eve dosure rroceedlngs aro-instiited. To relns surlty instrument,
Borrower shall ten um all amounts retjuiired o bring Borrow rrent including, to
the extent they . f : der this Security 4 osure costs and

reasonable and cusioimary alloiieys fees aind expeises piopeily associaled wilh the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remaln in effect as if Lender had not required immediate payment In full. However, Lender Is not

" required to permit reinstatement If: () Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) relnstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

FHACase No. 151:5069135703
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11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument Igmnted by Lender
10 any successor in interest of Borrower shall not operate to release the liabliity of the original Borrower or
Borrower's successor In Interest. Lender shall not be required to commence proceedings against any
successor In interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of
or preclude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and

Borrower, subject to the provisions of paragraph 9(b). Borrowe I's COV ents shall be lo‘m
and several. Ang t )§ this weCunly instrumet but ¢ ) the Note: (a) is
co-signing this Se or MQ?@ nd Sonve) ’s Interest In the

Property under th this Security Instrument; Is not personaliy lo pay the sums
secured by this S¢ st )@fﬁ /er mar agree to
em?‘ndﬁmodlf'\t/'.‘fﬂ ral commodation ms of curity Instrument
or the Note witho ?‘R‘ﬁ‘m :

13. Notices. An .ngo orrower p(rmltcieldS f‘élrlﬁ B\Eogs%‘ﬁlt? rument. shall be given by
delivering It or by rralling It by it ccidss s ss1applicablaiew s use of another method. The
notice shall be directad to the Property Address or any other address Borrower designates by notice to
Lender. Any notice 10 Lender shall be aiven by first class mail to Lender's address «i2ted herein or w
address Lender designates by notice to Borrower. Any notice provided for In this Security Instrument shall
be deemed to have baen given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severabllity. This Sacurity Instrument shall be governed by Federal law and the
law of the Jurisdiction In which roperty Is located. In the event that any. provision or clause of this
Secumg Instrument ot the Note confiicts with applicable law, such confiict shall not affect other provisions
of this Securlty Instrument or the Note which can be given effect without the conflicting provision. To this -
end the provislons of this Se nstrument and the Na! Jaclared 10 be severabl:
| 18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

18. Hazardous Substances. Borrower shall hiot causge'or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on-er i the Property. Borrower shall not do, nor allow anyone

else to do, anything oting the Property thatis In violation gf &ny Environmental |z he preceding two
sentences shall not ta the presence, use, or storage ontha Property of smail les of Hazardous
Substances that ar 'y recognized to e eppropriate to normal resident 4 to maintenance
of the Property. ‘

Borrower ghall Lendar written notice.of any Investigation J, lawsuit or other
action by any go ygulat vat roperty and any

Hazardous Substaiice o Eiwirciimisiial Law of wihich Borrower has aciual ki wowiedge. i Borrower learns,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances' are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used In this paragraph 16,
“*Environmental Law" means federal laws and laws of the jurisdiction where the Property Is located that
relate to health, safety or environmental protection.

FHACase No. 151:5069135703
ELF-4R(IN) meoy Page0of8
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followusk

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents uud -
. Borrower authorizes Lender or Lender's agents to collect the rents and revenues

revenues of the Prope
tenant of the Property to pay the rents to Lender or Lender’s agents. Howeyer,-:

and hereby directs eac

nstrument, Borrower shall collect and receive all rents and revenues of the Prope

Frlor to Lender's notice to Borrower of Borrower's breach of any covenant or agreement %&Swumy ~

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held” by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Secu

Instrument; (b) Le
tenant of the Prop
demand to the ten

Borrower has
that would prevent

Lender shall |
giving notice of bt

time there Is a breac!

right or remedy of |
by the Securlty Ins

18. Foreclos
Lender may fore
collect all expent
not limited to, rea

it the Lender
requires immedi
power of sale pro
et seq.) by req
forecliosure and {

deprive the Secrot

spplicable law.

19. Release.
Security Instrumetr

20, Walver of

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a

) ITh?Ié'ﬁ‘Pﬁ%‘ﬁ'f“is
,/,.m?ﬂgmmm e
ek
d;r yThﬁ%Wﬁb‘ Ftermlnato‘w.

ment is paid In full

) Procedure. i Lender requires Imimiediate payment in tull ¢
se this Security Instrument by |udiclal proceeding. Lender
Incuired fn punulng e remedias provided In this paragrap
nable aticrnoys’ fees and costs of title evidence

interest in this Security Instrument is held by the Secretary

‘ ont In full unde ragreph 9, the Secreiary may Inv:
led in the Single Family Mortgage ciosure Act of 1894 (A
iting a foreclosure commissioner designated under the
:0ll the Property as provided in'the Act. Nothing in the
' of any rights otherwiss-avalikbie to a Lender under P th

aymant of all sums gecurad by thig Sacurity Instr
19 to Borrower.

Appralsement. Boirowsar waives el rigt

rt of this Security Instrument,
?a Check applicable box(es)].

D Condominium Rider D Growing Equity Rider Clother [specify]

D Planned Unit Development Rider D Graduated Payment Rider

FHA Case No. 151:5069135703
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v

as
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment'@nd not ¢ an<

~

09 for the

;andl (¢ sach
:nl.ven:ier'éc\)wmten

t perform any act

ty before or after
may do so at any
validate any other
the debt secured

ier paragraph 9
all Be sriitied 1o
'8, including, but

nd the Secretary
» the nonjudicial
) (120V.8.C. 3751
t to commence
g sentence shall
paragraph 18 or

r shall ;elease this

nd appralsement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security instrument
and in any rider(s) executed by Borrower and recorded with k.

Pan) /

T600 A HUNT —Doffiin NI Q———a},?:,,”.i
NOT OFFICIAL!

Fhis-DeeamBMllis thepropertyof (Seal)
the Lake éoounty Recorder!
— (Seal) — (Seal)
Jrrower -Borrower
Seal) —_ (Seal)
drower , -Bofrower
STATE OF INDIAN; Lake ' County ss:
Onthis 13t o Sogterber, 1396 -before me, the und ad, a Notary Public
In and for said Cc sonally appeared 100D -A«~HUNT -and REBECCA 7

, and acknowledged the-gxecution of the foregoing instrument. =
: TS N,
"r" Sy {'f.‘/

WITNESS my hand and officlal seal.

My Commission Explires: 8/3/2000 1 é’q ! %
Res. of Lake County RS
Notary L oq AyIoM S o
This Instrument was prepared by: Daniel W. Slusserf,/ 740 PR
Shannon Riordan , Ty, T S
MIDWEST FUNDING CORPORATION : Y,

Tess i

1020 31ST STREET, SUITE 300

R SROkE s Bkb 4RI, 00°1°
ELF-4R(IN) (o4 Pagedots




