TNy ..Ev UN 70?7’

Tk FILED FO%ORECI%HD YpT035 /&7
donone 96063098 96SEP20 PH 1110 HZopteo m/o@

#60800030784
SEND TO: PEOPLES BANK 8B (HE e Gl
MRGARE e GLiviiry
9204 COLUMBIA AVENUE ' RECORDER .
NUNSTER, IN 46321

MORTGA IEOI ‘18, 1996

THIS MORTGAGE (*Security Instrument”) is givenon ~ S@Pte
The mortgagor is . MEYERS DEVELOPMENT COR

B
[Space Above This Line For Recordiag Data) . — — 9
o

("Borrower"). This Security Instrument is given to
PEOPLES BANK SB

which is organized and existing under the laws of THE STATE OF INDIANA
9204 COLUMBIA AVENUE , MUNSTER, IN 46321

. and whose address is

("Lender"). Borrower owes Lender the principal sum of

**FIPTY 2

Dollars (U.S.$ ' i e iame date as this Security
Instrument (*Note mmﬂpm&m debt, i ier, due and payable on
October 6 s g T i 1) nt of the debt evidenced

by the Note, with Nmmmmw s (b))t nt of all other sums, with
interest, advanced ;Eliﬁhp ) uocum this Secun Instrugsent; (c) the performance of
3 Fﬂﬁu ispose, Borrower does horeby

Borrower’s coven
mortgags, grant axd coavey (0 MMGMQMWRUMI" |
LAKE County Indhu

UNIT NO. 9744, PARKWAY MANOR CONDOMINIUMS, A HORIZONTAL PROPERTY nl:ona, M ;
CREATED BY DECLARATION OF CONDOMINIUM RECORDED MAY 26, 1994, AS 'DOCUMENT
NOS.94035789 AND 94039790, AND ALL SUBSEQUENT AMENDMENTS THERETO, INCLUDING
BUT NOT LIMITED)TO, THE FOURTEENTH AMENDMENT RECORDED( AUGUST 22.,1996, AS
DOCUMENT NO. 96056467, IN THE RECORDER’S8 OFFICE | OF LAKE COUNTY, INDIANA, -,
TOGETHER WITH AN UNDIVIDED INTEREST IN THE COMMON BLEMENTS APPERTAINING -

THERETO
which has the add PARKWAY DRIVE ILAND .
........ [city]
Indiana 46322 (“Property Address”);
[Zip Code]
INDIANA - Single Family ~ Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT - Form 3018 9"0
Groat Lales Business Forms, Inc

To Onder Call: 1:800-830-6393 OFax 616-M1-1131

G
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* (You must check one box and fill in any appropriate rounding value)

K] one-eighth of one percentage point (0.125%).

3 of one percentage point ( %).

Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.

ADJUSTABLE RATE LOAN RIDER Groat Lakes Businoss Forms, Inc, 1
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,

fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Securi'l{I Instrument as the "Property.”

BORROWER COVENANTS that Borrower is law lly seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pr r?‘"is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to (t’R: operty against all claims and demands, subject to any
encumbrances of record.

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by {l,u’ildiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late %harges. Borrower shall pr:'n;lp\ly paﬁ when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Securit{\almtnnnent as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; &'l) early flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions o paragraph 8, in lieu of the ent of mortgage insurance premiums, These
items are called "Bscrow Items.” Lender may, at any time, collect and ho l!utx“x!s in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the foderal Real
Estato Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless another
law that ap?liu to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Items or otherwise in accordance with applicable law. '

The Funds shall bo held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying t ey | applicable law permits

Lender to make such & ma for an independent real
estats tax reporting sen Mﬂﬁ des otherwise. Unless an

; r uire Bo :i.ﬁ ¢

i 8 { G

agreement is made or & requires interest to be paid, Lender ghall not be req Borrower any interest or

camings on the Funds. . N"Q‘D ' Fﬂ% Rerest chall bo peid on the Funds. Leader
lhnllgiv;omBt::lrrl:wveri it charge, an annual accounting™of the , showing creditz )i;stguthoFmdsmg
purpose for which eac it i 3G or all sums sec

i ol iitoss it Fund pas inadee The Funddaro pledged ascadditiont’ oc

If the Funds held by Lender exfaed fhet howoufitsopanmingd Hocte chetd] by dpplicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Ttems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to r the essar ke up fl icy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale rs a credit against the sums
secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: fist, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and, last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, aisesssusnts, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instiument, and leasehold payments or ground rents, if any, Borrower

shall pay these obligations in the manner provided o paragraph 2, or-if-not paid in that manner, Borrower shall pay them on
time directly to the pers xl payment. Borrower shall promptly furnish to Lender al! notic umounts to be paid under
this paragraph. If Borrc kes these payments-directly;-Borrower shall promptly furn nder receipts evidencing
the payments.

Borrower shall prc ge any lien which hed'priority over this Security less Borrower: (s) :
in writing to the paymer n secured by thé'lien i@’ manner acceptab! sontests in good faith the
lien by, or defends agai jir m operate to prevent the

enforcement of the lien; or (c) secures from the hwider of the lien an agreement satisfaciory io Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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] of one percentage point ( %).

Subject to the limits stated in Section A(3) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufﬁcient to repay the un!)aid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.

Groat Lakes Bustncss Forms, Inc. 1
ADJUSTABLE RATE LOAN RIDER To Order Call: 13305309:93 DrFax 616-11-1131

ITEM T347LL (9311) i




for the periods that Lender requires, The insurance carrier providing the insurance shall be choson by Borrower
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain cov:?ugo ducrib:dubnjgv:
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgagoe clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all rocoipts
of paid premiums and renewal notices. In the ovent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrior has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfei f the F or otherwi ially impair the li I by this Security Instrument or

Lender's lecumy inte 1 sUCkl & UoIALLl RIKI Folilsiale, { Iph 18, by causing the
action or proceeding A D@ BodiShaith de cludes forfeiture of the
Borrower's interest in or other material impairment of the lien creaied by Instrument or Lender's

e N O R o e e
Beanory s & prinipa roe oo AL AR Ao Baroer i, conply with ol the praviions
of grveue. B‘nll;co

rrov . acauires 68,19ty Ueo-POpeyty ey lBtssak 4ng the- o tile s ot merge unloss Looder

agroes to the merger in writing. o
7. Protection of "ender's Rights in the Property, If Borrower fails to perform the covenants and agreemeonts

contained in this Security Instru or th proce that may ntly affect Lender's rights in the

Property (such as a proceeding in bankruptey, probite, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may, include paying any sums secured by a lien whic lority over this Security Instrument,

_ appearing in court, peying reasonable attorneys’ fees and entering on the Property.io make repairs. Although Lender may

take action under this paragraph 7, Lender does not have to do so, ‘
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Bor and Lender agree to other s of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required jmovigage insurauce as a condition of making the loan secured by this
Security Instrument, Borsower shall pay the premiims required to-maintain the mortgage insurance in effect. If, for any

reason, the mortgage ~ance coverage required-by Leiler: Iapsétor ceases to be in eff lorrower shall pay the
premiums required tc coverage substantially” equivalent to thé-mortgage insurance sly in effect, at a cost
substantially equivales st to Borrower of-the mortgage insurance previous!y in 1 an alternate mortgage
insurer approved by I stantially equivalent mottgagssinsiirance coverage is , Borrower shall pay to
Lender each month a s-twelfth of the yesrly nmorigage insurance pret by Borrower when the
insurance coverage la be affart 1 ander will accent uge d nts as a Joss reserve in

lieu of mortgage ins pay Y g g I f Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
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Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.
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any condemnation or other taking of an o , or for conveyanc ieu of condemnation, are here!
Mlisnedlndlhlllbepuidml.endfr. y part of the Property, or for conveyance in lieu by

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess paid to Borrower. In the event of a pertial taking of the Property in
which the fah: market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Secuntx Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipliod by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which tho fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
mr:ue provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums aro

ue,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for pnz'nwnl or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operats to release the liability of the original Borrower or Borrower's succossors in interest. Lender
shall not be required to commence proceedings against any successor in interest or rofuse to extend time fox;n%mml or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in oxercising any right or remedy shall
not be & waiver of or preclude the exercise of any right or remedy.

12, Succes: nd ign d agreements of this
Security Instrur be successors and assi foender ag to the provisions of
puengaph 17 s ol g BRI RGO Won. o-signs this Security
trument but le the Note: (a) i8 co-signing this Security Instrument only rant and convey that
Borrower's inte r i i nI-(: %0 obligated to pay the
Wmﬁ (c [rower ° t}c; exten:ld,wmod&ify..
or f jons with regard to the terms of this Security Instriupent > Note without that
Borrower's con This Docunient is the

13. Loan ( If the } thi ity Ins ll)irOJj)etoiiogl i loan char,

. arges, ) sec s Securi s subject to a’law which sets maximum loan charges,
and that law is finally interpreted ﬁm lﬁﬂ%ﬂﬂdﬁﬁ to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may cho maks f reducin rincipal o the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction. will be treated as & partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be/given by delivering it or by
mailing it by first class mail ua! wlicable law requires use of another method. coshall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other nddress Lender designates by notice to Borrower. Any niotice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Geverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securit; [-strument or the Note
conflicts with app!icable law, such conflict shall not affact otbes provisions of this Security Instrumer or the Note which can
be given effect without the conflicting provision. T¢ this-end. the provisions of this Security Instrumont and the Note are
declared to be sovere R

16. Borrow € Borrower shall be giten ons conformed copy of the Note and of this Se  Instrument.

17, Transf » Property or a Beneficiai Enterest in Borruwer. If all or any pert of it rty or any interest in

it is sold or tra r beneficial interest in Borrower-is sold-or transferred and Boi 10t a natural person)
without Lender’ n consent, Lender may,.at its option,/remiire immediate payn all sums secured by
this Security In: rer, this option shal) not'be.exercised by Lender if exerci by federal law as of
the date of this | ' S
If Lender ¢ Lender shall pive Borrower notice of accelera provide a period of
not less than 3( L i all sums secured by

)]
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. ‘
18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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#

o applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained i
- Security Instrument; or (b) entry of & judgment enforcing this Security Instrument, Tlmeycg:diﬁom aro that Borrow:':d(l:;

pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any de(uult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunt):
huh:umont. including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. Thore also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law,

B Aluse:linl‘t:ﬁspa de 3 uzardous substances by
vironmen| w an 51 i flami troleum products, toxic
pesticides and herbicide yénts, mm m:%m\ yd ctive materials, As used
in this paragraph 20, * nt iog » Property is located that
et oy o o NICETOTFFICTA TN
21 Aceeicration; o o Ieudeb MUl IGN IOLE fol BorkOWEHior 1o thbeic:
. leration following Borrower’s
ment) in it (wstonot|prier to accelc

21. Acceleration; Re

breach of any covenant or agree MW%” ration under paragraph 17
unless applicable law rovides otherwise). The notice shall s : (a) the default; (b) the action required to cure the

default; (c) a date, no’ !:ss than 30 days from the date the notice Is given to Borrower, by v /ch the default must be
cured; and (d) that fallure to ¢ defau re th vecified ice may result in acceleration of
the sums secured by this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to asseért in the foreclosure
proceeding the non-existence of a default or any other defense of Borrows cceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may reduire immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceedi :ader shall be entitled ¢ ct all expenses incurred in pursuing the remedies
provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this'Secwiity Instrument, Lender shall release this Security Instrument
to Borrower. Lender nisy charge Borrower a fee forag\sasing thi€ Security Instrument, but only if the fee is paid to a third

for services rendered and the charging of the fea.is'permitted under-applicable law.

- 23, Walver of Val and Appraisement, -EStrower waives ailright of valuation and ¢ ement,
; BN o~
f ‘,« - \
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Subject to the limits stated in Section A(S5) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the un!)aid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.
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24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]
X | Adjustable Rate Rider B Condominium Rider E(] 1-4 Family Rider
Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
—
|| Balloon Rider D Rate Improvement Rider D Second Home Rider
|| Other(e) tspecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pagos 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it. - - . Co RRTRIT

" Witmees: ' : Wimesﬁ:'
4 Drnes P 2
WEYERS DE

DENTF T -
I (Seal) . — e
ThisDocumentas4li€ property of | — Bomower

' :
the Lake Co?sggy Recorder!  (Seal)
-Borrower -Borrower
STATE OF INDIANA, County LAKE
On tt 187! day of SEPTEMBER 19 , before me, the undersigned, a
Notary Public in and for said county, personally appeared DENNIS MEYERS, PRESIDENT AND
MEYERS DEVELOPMENT CORP. BY: o o e
BARBARA A. MEYERS8, VICE-PRESIDENT .5 “and acknowledged the execution of the foregoing instrument.
: : P WIE 2% P B B P CEo IR R e
Witness my hand and official seal. “?""éf;"f," T )Miiwu&;,;’?f!{; f”, "f'fr .
- iy qnvigae,
My Commissi /04/1997 ,lL o'y ‘any TR
RESIDE 2. COUNTY i‘ . 4 A ey
This reparcd by:  pANTET/) MASER, 5 IDE l@g@g P
i/ | "-‘ b W ) .o‘.:o_:.é:
{"A Y ¢ ‘s 1e d )\a \5"\‘ o Y x,)
; : U
i W R A AR
Form 3015 9/90
Groat Lales Busiwss Fornw, loc.
ITEM LO112LS (9404) (Page 6 of 6 pages) To Order Call: 1-800-530-9393 ChPax 616-W1-1131
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o Te=BIEhth of one percentage point (0,125 %).
Subject to the lim; of one percentage point ( %)
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
’ THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
j INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrases preceded bya [ are applicable only ifthe [_] is marked, e [X].

This Rider is made this 18th  day of SEPTEMBER 96 »and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument®) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

PEOPLES BANK 8B
(the "Lender") of the same date (the "Note") and covering the property described in the Security Instrument and located at

9744 PARKWAY DRIVE , HIGHLAND , IN 46322
(Property Address)

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rate
The Note provides for an “Initial Interest Rate" of 8.500000 %. The Note provides for changes in the interest rate
and the scheduled pa;

@) Change Dat Document is

ool NP M A
(You must check one box SRR TYGSRPHIRIVISYIE property of

[X2) The Nots interest rite may chdxge LMQL}WBE&MF&' October 01, 1999

and on the first day of the month every 12 months thereafter.
D The Note intercst rate may change on the  of the month beginning on ' .
and on that day of the month every months thereafier,

] The Note interes: rate may chas

and on every
thereafter.
(3) The Index
Changes in the interest are governed by chatigee in an intersstzate index called the "lnd The Index is:
WEEKLY AVER ELD ON UNITED-STATES TREARSURY SECURITIES 'ED TO A
CONSTANT MA ¥ ONE YEAR, A8 MADE,AVAILABLE BY THE RESERVE
BOARD.
The most recent Inde N x] ] ore each Change Date is

called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(4) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE AND ONE QUARTER

percentage points ( 3.250000 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest

(You must check one box and fill in any appropriate rounding value)
] one-eighth of one percentage point (0.125%).

O] of one percentage point ( %).

Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.

ADJUSTABLE RATE LOAN RIDER Gret Latos Bustess Fon, o, B
ITEM T347L1 (9311) To Onder Call: 1-800-530-9393 (Pax 616-11-1131




(%) Limits on Interest Rate Changes
The interest rate | am required to pay st the first Change Dato will not be greater than  10.500000 % or less than

;w;5 0000  %. Theroafter, my interost rato will never increase or decrease on any single Change Date by moro than

percentage points ( 2,000000 %) from the rate of interest | have been paying for the preceding period.
(You must check one box and fill in the appropriate limit(s))

(| My intorest rate will never be greater than %.

CX] My intorest rate will never be greater than ~ 33.750000 % or less than ~ 7.750000 %,

(6) Effective Date of Chunges
My new intorust rate will become effective on each Change Date. | will pay the amount of my new scheduled payment

boginning on the first scheduled payment dats after the Change Date until the amount of my scheduled payment changes
again,

(7) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled
payment before the effective date of any change, The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice. :

B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges and that
law is interpreted so that the interest or other loan charges collected or to be collected in connection with the loan would
exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount necessary to

reduce the charge to roeded permitted limits
will be refunded to | Eﬁwmmylgu X 1 under tho Note or by
making a direct payn '
. oo L 'NOT OFFICIAL!

This Document is the property of

If Lender determines that all or of the s ﬁﬁﬁ’ 8 Secun Instrument are subject to a lien which has
priority over this Security Instrument, gj}@ﬁ? m ﬁoﬁ&l; Etng that lien. Borrower shall promptly
act with regard to that lien as provnded in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a
form satisfactory to Lender subo ting ths ecurity [nstrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an
increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one interest rate
change (if there is a limit), or ( ange in the Base Index fig all of these, as a condition of Lender’s waiving the
option to accelerate provided in paragraph 17.

By signing this, Eorrower agrees to all of the above:

S DEVELOPMENT CORP 3
L — l - L e
NJ i BARA A. RS BSIDKN@
!
rost Lol Busiose Forrrm, tne. [l
ITEM 14712 0311) . To Onder Call: 1:800-530-9%93 ClPax 616-71-1131
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of SEPTEMBER, 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

PEOPLES BANK SB
of the same date and covering the Property described in the Security Instrument and located at:

9744 PARKWAY DRIVE, HIGHLAND, IN 46322
{Property Address)
The Property includes a unit in, together with an undivided interest in the common eloments of, a condominium project known

% PARKWAY MANOR CONDOMINIUMS

(V)

(tho "Lender”)

af Cand 2t

e

Payiact)

(the "Condominiun

um Project (the "Owners
Association™) hold

he froperty also includes

or

Borrower’s interes re Association and the uses, proceeds and benefits of F srest.

CONDOM 3 ﬁ = ‘ ! the Security Instrument,
Borrower and Le .

A. Condor rm all of Borrower's under the Condominium

er document which creates

Project’s Constitue
xuments. Borrower shall

the Condominium
" et

’

-ld
( atio Borrower shall perf
) T.ﬁxsﬁ)oqgumem&ntﬁqu?mmﬁ Y.
codg_ of regulations;” and {iv) otlier equi
ﬁpmp [ nt

¢ (i) by-laws; (i \Y
s, all dues e'xh&sls oct:m»

urance, So lon%as the Owners Association maintains, with a generally accepted insurance carrier, &
"master” or “blanket” policy on the Condominium Project which is satisfactory to f.onder and which provides insurance
coverage in the amounts, for the periods, e hazards Lender requ including fire and hazards included within
the term "extended coverage,” then:
(i) Lender waives theprovision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the ropercty; d
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain surance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the OwnersiAssociation policy.
Borrower shall give Lender prompt notice of any laps \ﬁ:irg azard insurance covers
In the event of a distribution ol JUrance proc lieu of restoration or repair following a loss to the
Prope;z. whether (o the unit ¢ vinmon elements, any proc payable to Borrower are hereby assigned and shall be paid
to for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public | anility Insurance, Borrower shall take such actions as may be reasonablc to insure that the Owners
Association maintai lic liability insurance policy ncce;mze in form, amount, and extent o coverage to Lender.

D. Condeninution, The proceeds of any awexd or claing for damages, direct or conscqucatial, payable to Borrower in
connection with any coodemnation or other taking ot all or any Pert of the Pmp:ﬂ, whether of the unit or of the common
elements, or for weyance in liou of condemnnation, ‘are hershy assigned and shall be to Lender, Such
shall be lpgl‘:ed by sums secured by the Security Instrumsnt as provided in Un ovenant 10,

E. Lender nsent, Borrower shall not; except after notice to Lend th Lender’s prior written
consent, either part ivide the rty-or cunsont o -

(i T te oniof /thayCondominium Proj ndonment or termination
mdl:,y law in autinl destruction by fire'or other casualty or aking by condemnation or
main;
(ii) any amendment to any provisionof the C Documents if the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained
the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pag them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date o
pbn notice from Lender to Borrower requesting %aii:wnt.
r.

disbursement at the Note rate and shall be payable, with interest,
BY SIGNING BELOW, Borrower accepts and agrees to the term@’and provisions contained in thig
DEVELOPMENT CORP

DENNIS MEYERS, PRESIDENT

(Seal) N/ (Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 18th day of SEPTEMBER 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

PEOPLES BANK SB (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

9744 PARKWAY DRIVE , HIGHLAND , IN 46322

[Property Address)
1_4 FAMILY (u\‘mnAnm . ‘;/ngm. FUREP TP R 1 anreeme APV RN TOX T ) 'ity ln'l |.- BomWﬂ'
and Lender further i oW} -
. v sl A S e o e Propsty

described in the Sec Y mmmm N | shall also constitute the
Property covered by t: Buil tertals, bods of e ure whatsoever now or
hereaftor located in, 'ﬂiﬂ&%ﬁfﬂm&"m i iy Tu but not limited to, those
for the purposes of supplying or dist 'butm&n cooling, eleﬁgty. watér, air and light, fire prevention and
extinguishing appardtus, security nﬂ;"n@c fro 1 ﬁﬁgﬂ)ﬁd%. water heators, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings storm windows, storm doors, screens, blinds,

shades, curtains and curtain rods, attached mi binets, panelling and attached floor coverings now or hereafter attached
to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is ona leasehold) rzed to in this 1-4 Family Rider and
the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agreo to or make a changs in the
use of the Property o1 its zoning classification, wiless Lender has agreed in wriung to the change. Borrower shall comply
with all laws, ordinnnces, regulations and requirements of siny governmental body applicable to tho Property.

C. SUBORDINATE LIENS, Except as permnitied by fedsmal{aw, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Psopérty without Lénder's prior written permitsion,

D, RENT LO¢ RANCE. Borrower shell mainiain insursnce against rent los jon to the other hazards for |
which insurance is 1 Uniform Covenant’ss
‘E_. "BORROW 'O REINSTATEDELETED. Uniform © oted,
F. BORROwL-‘ W W W e m s YW - 8 W IERVUE MiVIRSVE MAW wVssw YT Ve V“:v- FRekE Spe v s v --v—.". dle ﬁ“t .en‘om 'm

Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the

MULTISTATE 1-4 FAMILY RIDER- Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90 (page 1 of 2 pages)
ITEM IMOLI @11) Groat Lakes Business Forms, ino. [l To Onder Call: 1-900-530-6%3 CIFAX 616W1-1131




Rents until: (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and; (i)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trusteo for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to
the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property without any showing as to
the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of takmn control of and managing the Property and of

collecting the Re: s of Borrower to Lender

secured by the S 3 @gw 1S

Borrower re | whrrats rrower has not executed any piior & the Rents and has not and will
wrize L NOTORSIOMEL

Lender, or 1 s agent or a judicially appointed receiver, 8 \ ipon, and take control of or

maintain the Property t memmmﬁlbmlwpmup der, or Lender's ageats or a
judicially appointed receiver, mﬁ{i x:e \W y npphcn. >f Rents shall not cure or waive
any default or invalidate any other ngh or rem: q’ 8 m “of Rents of the Property shall terminate when
all the sums secured by the Security Instrument are paid in full. .

1. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any note or agreement in which Lender has an |
interest shall be & breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages 1 and 2 of this
CORP

14 Family Rider iBY, DEVELOPME!

NNIS MEYERS PR

b 4
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