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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregolng is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the princ Note and any Ja nt of any (a) taxes and

special assessments levi DOG& eflsth@s its on the Property, and

(c) premiums for insura

Each monthly insta s N&%TNOE\F I]@iﬁe}t}' he amounts, as reasonably
estimated by Lender, p! ymount sufficient to maintain an additional balance of not more 1e-sixth of the estimated
amounts. The full annual amoun iSreach ient shall e iccuttulafed b Laderwifiiia a3k:iod ending one month before an
item would become delinquent. undm@Lm@GB“mlR%Bmmpay itcm );.(b), and (c) before they
become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable ¢ T pric dates items, e more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the cxcess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a),
(b), or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the ftem becomes di

As used In this Security Instrumeni, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mostgage insurance premium to the Secretary, (or any year in which
such premium would have been required if the Lendesstill held the: Security Instrument), each monthly payment shall also
include either: (i) An installment of the annual mortgage insurance prémium to be paid by Lender to the Secretary, or (i) a

monthly charge instead nortgage insurance preminm if this-Secutity Instrument is held by secretary. Each monthly
instaliment of the mort urance premium shall be in”an-amount sufficient to accur 1e full annual mortgage
insurance premium wit ne month prior ta the date the/full annual morigage premium is due to the
Secretary, or if this Se 1ent is held by ‘the’ Seeretairy, cach monthly ct in an amount equal to
one-twelfth of one-half standing principal Bafance due on the Noie

If Borrower tenders ), 5 3orrower's account shall

be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or
repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments which are referred to in Paragraph 2, or change the amount of such payments, Any excess insurance
proceeds over an amous e rity Instrument shall be

paid to the entity legally , : D () ) chmentis

In the event of fore is Security Instrument or other transfer of title i y that extinguishes the
indebtedness, all right, ¢ 1€ NN (?f F}%ﬁ:&)‘ sh ) the purchaser.

§. Occupancy, Pr id aintenance an otection of “the perty; Bui 's Loan Application;
Leaseholds. Borrower shall occ\Bjkestablisin @nd usecthe Propettines Borowee s principd residence within sixty days after

the execution of this Secufity Instrum i Borrower's principal residence for at
least one year after the date of oc:cup;i;x?c‘)gl %gﬁg&yﬁgﬁggﬁg%gmmm wiil cause undue hardship for
Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of
any extenuating circumstances. Bo shall vaste oy, dam Dstantia!ly change the Property or
allow the Property to dcieriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shali.also be in defavlt if Borrower, during the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 10, representations concerning Borrower's occupancy of the
Property as a principal residence. i this Security Instrument is on a leasehold, Borrower shall comply with the provisions of
the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless Lender agrees
to the merger in writing.

6. Charges to Borrower and Protection of Lendes's Rights i tt:e Property. Borrower shall pay all governmental or

municipal charges, fine: impositions that are not-included in: Paragtaph 2. Borrower shall 1ese obligations on time
directly to the entity wi ved the payment. Iffailureto pay would adversely affect ) interest in the Property,
upon Lender's request E all promptly furnish to Lender receipts evidencing thes .

If Borrower fails to dayments or the payments tequired by Paragi: 3 to perform any other
covenants and agreemer his Security Instrugiet] or there is 2 legal may significantly affect
Lender's rights in the | de ce laws or regulations),

then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, hut his or her credit has not heen approved in accordance with the

requirements of .
() No Waiver. | Ay evig pemmiicharddr 19 ey i | ent in full, but Lender
does not require $ .xder does not waive its nghts thh respect (0 ‘ents,

(d) Regulations « @ Fe & ~ ary will limit Lender's
rights in the case ymentdde aults to require immediate payment in and\forecl not paid. This Security

Instrument does rot 2u(hodaémcsele atiamon forecidsurs if ot permitgaidby tegulaticns of the Secretary,
(e) Mortgage Not insured, Bo Q ﬂ; ent and the Note secured thereby not be
cligible for insurance under theﬁ}:lon %ﬂsmg oplﬂ ml@bm{l from the date hereof, Lender
may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Ins AV ent of any authorized he Secretary dated subsequent to
m the datc hereof, declining to imsure this Security Instrument and
the Note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by lender when the unavailability of insurance is solely due to Lender's failure to remit

a mortgage insurance premium to the Secretar

10, Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount duc under the Note or this Security Instrument. This right applics even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current including, to the extent they-are obiigations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attomneys' fees @ud<expenses properly associdted with the foreclosure

proceeding. Upon reinst, nt by Borrower, this Security-Instrumentiand the obligations th secures shall remain in
effect as if Lender had ne ~ immediate payment in full,‘However; Lender is not reqt sermit reinstatement if:
(i) Lender has accepted nt after the cominencement of foretlosure proceedit two years immediately
preceding the commence ent foreclosure procecding (i) reinstatement 1 oreclosure on different
grounds in the future, or will adversely afféct'the priority of the l Security Instrument,
11. Borrower Not R¢ e il payment or modification

of amortization of the sums secured by this Secunty Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that

Borrower's consent.
FHAINMTG Initials A" ¢ /
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the

Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rLender’s agents. However, prigr to e orrower of Borrower's
breach of any covenant i ;Eﬂﬁm&ﬂ\érlﬁx ( | rents and revenues of

the Property as trustee it of Lender and Borrower. This assignment of rent an absolute assignment

and not an assignment { N( )ﬂ; QFF Q AL'
If Lender gives noti reach to Borrower: (a) all rents recelled y Borrower shali be he Borrower as trustee for

benefit of Lender only, to b aBlieaiito hé @ums seaurad byithet Seenriny insprametity(bpender shall be entitled 1o collect
and receive all of the rents of the Pro ; P ay all rents due and unpaid to Lender
or Lender's agent on Lender's writtcn@$m$%§te ﬁ%ﬂ&“ﬁé@&’{yd@? P

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights 1 his Pa

Lender shall not be rcquired o enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do 'so at any time there is a breach, Any
application of rents shall not cure oi > any default or invalidate any other righ 1edy of Lender. This assignment of
rents of the Property shall terminate when the debt sccured by the Security Instrument is paid in fu

NON-UNIFORM COVENANTS. Borrower and Lender further co 1 and agree as follows:
17. Foreclosure Proccdure. If Lender requires immediate payment in full under Paragraph ©. Lender may foreclose
this Security Instrument by judiclal proceeding. Lendet shall'bie entitled to collect all expenses incurred in pursuing

the remedies provided in this Paragraph 17, includiiig; but not {inxied to, reasonable attorneys' fees and costs of title
evidence,

18. Release. Upon | of al! sums secured :Hynthis Security Instrument, Lender shall 1 his Security Instrument
without charge to Borrc

19. Waiver of Valu praisement, Borrowerwaives allright of valuatior ment,

20. Riders to this & ent. If one or more'siderstare executed by B rded together with this
Security Instrument, tl B i h rider shall b and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Condominium Rider Planned Unit Development Rider
Graduated Payment Rider Growing Equity Rider
Non-Owner Occupancy Rider Adjustable Rate Rider

X | Other [Specify] AGGREGATE ACCOUNT RIDER

FHAINMTG Wﬁl‘@ﬁ“
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it,

Witnesses:
M (a,uw/ (Seal)
AULINE DOWDELL - Borrower
; § e (Sca))
- Borrower
Document 1s
Seal
® + Borrower
NOT OFFICHATL - oo
This Document is the property of |
the Lake County Recorder! (Seal)
- Borrower
[Space Below This Line For Acknowledgment]
STATE OF INDIANA } T
} s. LTl A
County of LAKE } / \CJ ~ \4}
Y N N S
" an ‘*g.‘",f/‘,. C
Onthis 16th b 19% b ndéfsigned, 4 Notary

.

AN

Public in and for said Cu&uuy, peisoinany appearcd  FAULING UUWLELL

Witness my hand and official seal.
My Commission expires:  12-17-97 M%\ M
I
ROBERTA’S. TATE PORTER (0. RES. Notary Public

This instrument was prepared by: Lisa M. Matson

FHAINMTG
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LOAN NO,

»

6212867 .

THIS RIDER is made this 1 §TH day of

be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same
date given by the undersigned ("Borrower®) to secure Borrower’s Note to

CONTOUR MORTGAGE GROUP,

INC.,

RIDER

SEPTEMBER

("Lender”) of the same date and covering the Property described in the Security Instrument and located at:

4488 MADISON STREET, GARY,

Paragraph 2 of the Security Instrument is deleted in its entirety, and the following Paragraph 2 is substituted therefor:

IN 46408

2. Monthly payment of Taxes, Insurance, and Other Charges. Borrower shall include in each
monthly payment, together with the princinal and interest as set forth in the Note and anv late charges, a
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All other and conditions of the Security Instrument remain in full force and effect.

4

0S

(b) leaschold
aragraph 4. In
f Housing and
en required if
) & sum for the
charge instead

in a reasonable

ry, these items

amount not to
he Real Estate
regulations, 24
hion or reserve
ivailable in the

1d by RESPA,
d by Lender at

> Borrower and

ty Instrument,
e credited with
‘ance premium
shall promptly
Property or its
aining for all

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provided contained in this Rider.

» 1996 , and is incorporated into and shall

Date  Borrower

Date

Borrower

FHAAGGRD (05/86)
CDS-682 (05/956)

Date  Borrower

Date

FHA - Aggregate Escrow Rider




