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Acct No: 50104736

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the/ /
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. o

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items, "
Lender may, at any nt a lender for a federally

related mortgage loar B ‘ ower’ cCO r ttlement Procedures Act of
1974 as amended fro /1 leé&c&vmne&,\ w that applies to the Funds
sets a lesser amount, Je imu s i N exceed the lesser amount.
Lender may estimate U ﬁﬂm s t&]::!s\. e s of expenditures of future
Escrow Items or othe in rdance with applicable Jaw.

The Funds shall be .praﬁ ﬂﬁﬁ%&héﬁo&bﬁaﬂﬁé&ﬂ%}"a’fe&& ncy, instrumentality, or entity
(including Lender, if Kender is such@@s]ydk@o@nmih?erﬂmmtﬂahk. Lender shatl apply the Funds to pay the

Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such

a charge. However, Lender may require Borrower to_pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to bepaid, Lender shall not be required to pay Borrower y interest or earnings on the Funds.

Borrower and Lender may agree in writing, however, that interest shall be paid on ihe Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lendes exceed the amounts permitted (o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when dug;\Lénden may so notify Borrower in writing, ‘and, in such case Borrower
shall pay to Lender the-amount necessary to make:dip-the deficiéncy. Borrower shall make up the deficiency in no more than

twelve monthly paym al Lender's sole discretion, _
Upon payment o{ all sums secured by'this Security Instrument, Lender shalt ly refund to Borrower any
Funds held by Lende: paragraph 21, Lender shal) acquire orsell the Property, | or to the acquisition or sale
of the Property, shall nds held by Lender at\thc time of acquisition or sal \gainst the sums secured by
this Security Instrume
3. Application « aj yy Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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Acct No: 59104736

S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ai Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of I to i ' } unt of the payments, If

under paragraph 21 the Pr i der, Borrower's right {0 proceeds resulting from
damage to the Property pr isition sm ﬁMéﬁtﬂi&ot the sy this Security Instrument
immediately prior to the a«

6. Occupancy, Prese AM]QTPQE»F J&GILAIN’!‘O 'S pplication; Leaseholds.
Borrower shall occupy, es! h s¢ the-Property as Borrower’ incis‘%lzr sidence witli sl 1ys after the execution of
this Security Instrument and shall gﬁﬁeﬁ&ﬁﬁ?ﬂ?&ﬁfyﬁg é fijﬁ’pﬁiﬁs. ce for at least one year after
the date of occupancy, uni¢ss Lénder otlighwisdlagreeein writing,twhih cangemainif hot be unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil oreriminal, is begun thai in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the actior ding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan applicatic ss, gave materially falsc or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propstiy as a principal residence. If this Sccurity Instrument is on a

leaschold, Borrower shall comply with all the provisions-of-tiicficase, If Borrower acquires title to the Property, the
leasehold and the fee title shalt.not merge unless Lendevagrees to the merger in writing.

7. Protection of Len Rights in the Property..If Borrower fatis to perform the covena . agreements contained in
this Security Instrument, « 2 lepal proceeding that may sigaificantly affect Lender 1 the Property (such as a
proceeding in bankruptcy, - condemnation o7 forfeiture or to-enforce laws or 1 then Lender may do and
pay for whatever is neces the value of thé‘Propenty.and Lender’s right y. Lender’s actions may
include paying any sums n which has priority over this Sccupit rearing in court, paying

reasonable attorneys’ fees aid enici ing on the Propeity (o make repairs. Although Lender may (ake action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3(:% /9
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Acct No: 59104736

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
ghe premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

taking, unless Borrower e 2 I fa s, the proceeds shall
ity 1 t Y he
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orbearance by Lender in excrcising any right or remedy shaii not be a w
dy.

ssigns Bound; Joint and Several Liabitity; Co-signers. The covenants

nd and benefii the successors and assigns of Lender and Borrower, subj
ovenants and agreements shall be joint and several. Any Borrower wh
ute the Note: (a) is co-signing {his! Securtiy. Instrument only to mortgag

)perty or to the sums

&?Efe lr:)tcyedsotgl. ipal shall not extend or

uch payments.

ment or modification
est of Borrower shall
all not be required to
modify amortization
‘ower or Borrower's
or of or preclude the

d agreements of this
to the provisions of
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Borrower’s interest in the Property under the terms of this Scurity hitstcuiment; (b) is not personally obligated to pay the sums

secured by this Security 1 and (c) agrees that-L.efder: and-any other: Borrower may agree (o ¢xtend, modify, forbear or -
make any accommodatior sgard to the terms of this Security Instrument or the Note withoui rower's consent.

13. Loan Charges. gecured by this Security Instrument'is subject to a law whi ximum loan charges,
and that law is finally in hat the interest or-other toan charges collected or (ot connection with the -
loan exceed the permittec any such loan charge shali-be reduced by to reduce the charge
to the permitted limit; an ady collected from Borrower which 3 will be refunded to

Borrower. Lender may Cioo0sC 10 Hiake lis ICiunG oy Caucing i principa OwCd Undel Uie N0 I by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3016 Isr
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Acct No: 59104736
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it

is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,
| 18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
; enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured hereby shall remain fully effective as If no acceleration had j this right to reinstate shall
not apply in the case of a pai h 17, .
19. Sale of Note; an Se Th8 Neledde 3 pakiial Shic gether with this Security
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As used in this paragraph 20, "Hazardous Subsiances® are those_substances defined as toxic or hazardous substances by

Environmental Law and Howing substances: —gasoline, kerosenie,-other flammable or petroleum products, toxic
pesticides and herbicides, slvents, materials ‘containiig asbesios or formaldeh: ctive materials. As used in
' this paragraph 20, "Envi aw" means fedesal laws snd daws of the jurisdicti e Property is located that
i relate to health, safety or rotection.
NON-UNIFORM C s I'Lender furtt

21. Acceleration; Kemedies. Lender shail give notice to Borrower prior (o acceieration foliowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. N

~

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower: oo
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. ... o0
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24. Riders to ! cumenk. JF @heOABOrE Hderslardlexecied b | orded together with this
Security Instrument, t reements of each such rider shall be inco & 1 amend and supplement
e coerans st 11 gy MG e ) A A 11 osrmen

[Check applicable box

Adjustable Rate Rider I'his 1o CilcestiarinisnitRider propertyl gfi-4 Family Rider
Graduated Payment Rider Biweekly. Payment Rider

Balloon Ride: the Eate mp{niﬁ ﬁr W ﬂP&ér' Second Home Rider

V.A. Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it,

Dl Atk .

iScott A, Ward \ -Borrower
. (Seal)
~Borrower
. (Seatymi> (Seal)
-Borrower
STATE OF INDIANA, LAKE County ss:
Onthis 12th day of September , 1996 , before me, the undersigned, a Notary Public in

and for said Coumy. personally appeared Scott A. Ward i
i \
, and acknowledged the execution of the foregoing instrument,

wrrNis'ss my hand and official seal, : Q %
My Commnssion Explres :

Yy lIIII/If/////////////////////’

Notary Public
This instrument was prepared by: BANC ONE MORTGAGE CORPORATION 4 Lori L. Bruder X
Notary Public, State of Indiana
Porter County
My Commission Expires 11/11/99 ’
@D, SRIN) 0212102 Page 6 of 8 FELELEEECEEeeleecececccccckrm&016 9/90




THIS BALLOON RIDER is made this

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
12th

day of September

, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Deed to Secure Debt (the *‘Security Instrument’’) of the same date given by the undersigned (the **Borrower'*)
to secure the Borrower's Note to Banc One Mortgage Corporation

(the "Lender")

of the same date and covering the property described in the Security Instrument and located at:
123 S. Connecticut
Hobart, IN 46342-4214

The interest rate stated on the Note is called the **Note Rate.'' The date of the Note is called the **Note
Date.” I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments
under the Note is called the **Note Holder."'
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At the matur
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-
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A rr i SR e
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H& ne\!fi?&m s o OB o o3y "Br

.-»
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2 and 5 below are met (the *‘Conditional Refinancing Option''). If t
i the Note Holder | ybligation to refinance odify the
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1e Nol
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e conditions are: (1) I must still be the owner and occupant of the
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 12th day of September :
1996 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Deed to Secure Debt (the *‘Security Instrument’’) of the same date given by the undersigned (the *‘Borrower'’)
to secure the Borrower's Note to Banc One Mortgage Corporation

(the "Lender")
of the same date and covering the property described in the Security Instrument and located at:
123 S. Connecticut
Hobart, IN 46342-4214
[Property Address)

The interest rate stated on the Note is called the ‘‘Note Rate.”’ The date of the Note is called the *‘Note
Date.” I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrument and this Rider by transfer and who Is entitled to receive payments
under the Note is called the ‘*Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,

Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security Instrument (the **Maturity Date’’), I will be able to obtain a

new loan (**New Loan'') with a new Maturity Date of October 1, 2026 , and with
an interest rate cqunl to the **New Nate Rate’’ determined in accordance with Section 3 helow if all the conditions
provided in Sectic are met (the ‘‘Conditional Ref (inancit se conditions are not
met, I understand H ..E Under 1o bligation 10 refipa o ¢ ote, or to extend the
Maturity Date, an have to repay the Note from my own resources ¢ er willing to lend me

the money o repay the Note! NN OF FICIAL!
2. CONDITION! 'TION Document is the prope of

If I want to exe < ;¢ the Conditiopal Refinancing O ul(} matuii)a. cegain conditions must be met as of the
Maturity Date. 7These conditiof Of( e aﬁngznfﬁmo pant of the property subject to the
Securigv Instrument (the *‘Property’’); (2? 1 must be currént in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no

lien against the Property (except for tax il asse ts not ye! 1 payable) other than that of the
Security Instrument may exist;i4) the New; NoteiRate cannot,be more thanySype! ntag: dints above the Note
Rate; and (5) I mt ¢ a written request to the Note Holder as provided in Section § v,

3. CALCULATING THE NEW NOTE RATE | : .

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one fpercen e point (0.125%) (the
*‘New Note Rate'’). The requircd net yield shall be the applicable net yicld in effect on the date and time of day
that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
g‘e;;uircdt ‘net yield is not available, the Note Holder willzdetermine the New Note Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT-AMCUNT

Provided th Note Rate as calculated in Section 3 above is not greater (he centage points above
the Note Rate anc r conditions required in-Scction 2/above are satisficd, if folder will determine
the amount of th payment that willtbe sufficient to repay in full d principal, plus S‘))
accrued but unpa us (c) all othersums<willlawe under the N ity Instrument on the

Maturity Date (a nthly payments themerecurrent, as requit 12 above), over the
term of the New Jote Rate in equal monthly payments. -alculation will be the
amount of my new principal and intercst pay every until the’'New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The
Note Holder also will advise me that I may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, together with the name
title and address of the fperson re&resenting the Note Holder that I must notify in order to exercise the Condmo_nal
Refinancing Oeiion. If 1 meet the conditions of Section 2 above, I may exercise the Conditional Refinancing

Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date, The Note Holder
will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s aplphcable
published required net yield in effect on the date and time of day notification js received by the Note Holder and
as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and ﬁroperty lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any documents required to complete the required refinancing. I understand

. the Note Holder will charge me a $250 processing fee and the costs associated with updating the title insurance

O ——— e

Rid BY SIGNING BELOW, Borrower accepts and agreeiyc terms and covena(\r‘lt:jmain in this Balloon
ider.
(Seal) 06\7@4 A sWOME e

-Borrower ?COtt A. Nar‘d' -Borrower

(Seal) (Seal)

-Borrower -Borrower

[Sign Original Only]
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