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Document is o
THIS MORTGA( vl * ) . The mortgagor is
David C Ferrebe« o mmlmg' : "
This Document is the property of

the Lake Count'X Recorde
("Borrower"). This Security Imuumentisgivento CALUMET NATIONAL nm. A Nationt! Banking Asn

which Is organlzed and existing under the laws of the United States of Americe , and whose
addressis 1806 Robinhood Boulevard, Schererville, IN 4637 o o
ender"). Borrower owe anderthcprlncipnl sum of
FORTY THOUSAND AND NO/1 S
Dollars (U.S. $ 10,000.00 S
This debt is evidenced by Borrower's note dated cthis) sitns’ date as this Security Instrument ('Note').whlchpmvldu
for monthly payments, with the full debt, if not paid-zazifer, due add payable on OCTOBER 1, 2011
This Security Instrument tecures to Lender: () 4 fepayment of-diie debt evidenced by the Note, with interest, and all‘

renewals, extensions difications of the Note; (b) the payment of all other sum interest, advanced under
paragraph 7 to prote sty of this Security. Instrument; and (c) the perforn Jorrower's covenants and
agreements under this wnent and the Note. For. this purpose, Borrower wrigage, grant and convey
to Lender the followin 1ty located in Lake County, Indiana:
THE EAST 13 FEE ND THE WEST, 30 FEET OF LOT : ' G
BLLYSON'S FIRST ADDITION TO THE CLTY OF HUJDIOND AS

RECORDED IM PLAT BOOK 23 PAGE 12 IN THE OFFICE OF THE | RECORDER OF LAXX
COUNTY, INDIANA.

which has the address of 930 - 169th Place, Hammond L s, iy,

Indiana 46324 (*Property Address"); ~.
' [Zip Code] : L ceL 95’
INDIANASingle Family -FNMA/FHLMC UNIFORM INSTRUMENT '
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtepancet,
and fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Security:
Instrument, All of the foregoing is referred to in this Security Instrument as the "Mﬂy.'

BORROWER 'COYENANTS that’ Borrower is lawfully seised’.of thé ( hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recon
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record. .

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants wk
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ;

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc ti¥
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay i
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yntlég
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehol
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fi
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower t§-:
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, TheseT:

items are called *Escrow \ n t to exceed the maximum
amount a lender for a f{ i mm et it under the federal Real
Estate Settlement Proce: 1974 a8 U.S.C. et seq. ("RESPA"), unless

another law that applies i mT mmm\ sct and hold Funds in an
TR e e e
The Funds shall b h ! mT ag Q‘Hfit:ﬂ%g%g{%gu %ﬁ% .\\ leq. or entity

i r p&ﬁm . Lende:

(including Lender, if Lender is such ad- all apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Itcms, unless Lender pays Borrower interest on (he Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 10 pay ajonestims charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires intercst to be paid, Lender shall | quired to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each d o the Funds was made. “unds are pledged as additional security for all sums
secured by this Security Insirument.

If the Funds held by Lender exceed the amouats'permifted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with tiie requirements of applicable law. If the smount of the Funds held by
Lender at any time is not sufficient to pay the Escrow-ii2ms when due}-Eender may so notify B er in writing, and, in such

case Borrower shall pay >r the amount necessary to-make up the deficiency, Borrow make up the deficiency in
no more than twelve mor n(s, at Lender’s sole discretion.

Upon payment in { » secured by this Seonrity!\nstrument, Lendes ' refund to Borrower any
Funds held by Lender. I % 21, Lender shati”atquire or sell the Pr rior to the acquisition or
sale of the Property, shall apply an held b) eq a credit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

ayments, .

i Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.

“6R(IN) (212).01 Page20f6 Form 3018 9/90

IN301S (43%96)




s

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and sencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may collect the insurance procceds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and riocJagres i writing, vy agplication of | ncipal shall not extend or
postpone the due date o y payments referred to in hs 1and 2 or ¢ mount of the payments. If
under parsgraph 21 the Property N@)&pﬁpﬁﬁﬁiﬁhp oce polcies and proceeds resultng
from damage to the Pro prior ‘o the acquisition shall pass to Lender to the exten: of 1s secured by this Security

Instrument immediately prior (o Gk egsisiibn.cument is the property of

6. Occupancy, Presévaifon, Malbtefante i Prote Mot of SR Propesy: Borrower's Loail Application; Leasebolds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue he Prop as Borrow incipal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances cxist which are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property ic detcriorate, or commit waste on the Property, Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such & defauit and reinstate, as provided laparagraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other materia! impairment of the lien created by ihiy Security Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any materiel“information) In connection with the loan evidenced by

the Note, including, but nited to, representstiors concerning Eorrower's occupan ¢ Property as a principal
residence. If this Securit t is on a leasehold, Borrower shall comply with all (s s of the lease. If Borrower
acquires fee title to the leasshold and“the “fee-title shall not merge - agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
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substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alicrnate mfmgaze .
insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not available, Borrower shall pay to
Lender each month & sum equal to onc-tweifth of the yearly mortgage Insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as loss rescrve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a

loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
lmtmwt' whether or not then due with any excess naid tn Rarrnwar Tn tha avent Af o namial o.l.ln' of the mny m

which the fair market va immediately before the taking is equal tc ¢ amount of the sums
secured by this Security ed fD(ZGlilllﬂl’l‘tBlG\ A wise agree in writing,
the sums secured by thi irument shall be reduced by the amount of ihe ps lied by the following
fraction: (a) the total am: . ﬂ%%& by r market value of the
Property immediately b e . ance (0 Borfower. 1n the cves partial taking of the

Property in which the fair marke{[J¥ide;of the, Property- inmediate h@e%p(ﬂ?@ki@yb(hf a0 the amount of the sums
secured immediately before the ukln&hu‘néeid mwmd lﬁe erwise agree in writing oc unless applicable law
otherwise provides, the procceds shall li %‘tﬁ et B%S Ynstrument whethar or not the sums are
then due.

If the Property is abandoned by Borrower, or if, afl tice by Lender to Bor hat the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or pot then due

Unless Lender and Borrower otherwisa agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11.Borrower Not R !cased; Forbearance By Lender Not a Walver. Extension of the time for payinent or modification of
amortization of the sums secured by this Security Instrument gtaated by Lender to any successor in intcrest of Borrower shall
not operate to release the Jiability of the original Borrower or Bommosver's successors in interest. Lender shall not be required
to commence proceedings sgainst any successor in‘hitérest or refuge<to extend time for paymént or otherwise modify

amortization of the sum red by this Security Iestrument by -reasos: ‘of any demand made t original Borrower or
Borrower’s successors ir Any forbearance by Lender-in-exercising any right or rem: not be a waiver of or
preclude the exercise of & emedys

12. Successors an( Joint and Several Lisbilitv: Co-=sleners d agreements of this
Security Instrument shal 2 g ject to the provisions of

paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.
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" J4.Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it o by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18.Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can

be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument

If Lender exercises t ve Borrower notice o all provide a period of
not less than 30 days from Hny@uﬂmw \ Il sums secured by this
Security Instrument. If B sums prior to the expiration of ender may invoke any
e e

18. Borrower’s Right to Riliitate. P Berroweremetts searfale. conditions; Borrawt: ave the right to have

enforcement of this Security %%em Wfﬁ (a) 5 days (or such other period as
applicable law may specify for reinsutc to any power of sale contained in this
Security Instrument; or (b) catry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then + be dv » Secu strument Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the licn of this Security Instrumeat, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The N or a pastial interest in the Note (togcther with this Security
Instrument) may be sold one or more times without 9riot notice (o Berrower. A sale may resultin 8 change in the entity
(known as the "Loan Servicer”®) that collects monthly ‘paymeats due under the Note and this Sccurity Instrument. There also

may be one or more chan he Loan Servicer unrélated to a-sale of the Note. If there iz e of the Loan Servicer,
Borrower will be given w s of the change ia accordance with paragraph 14 abo licable law. The notice
will state the name and ac sw Loan Servicer and-tic.eddress to which payir e made. The notice will
also contain any other info by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property. "

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Eavironmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, othet flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or eavironmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: o

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fatlure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23. Waiverof Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24, Riders to this S If ' N orded together with this
Security Instrument, the mw& e 0 and shall amend and
supplement the covenan né i, the 1 a part of this Security
Instrument.

[Check applicable box(es) NOT OFFICIAL!

KX | Adjustable Rate | .
) Graduated Paymen; * .rThls D
__| Balloon Rider the

r ¥ y Rider
EE%? §r f gl\‘ kly Payment Rider
Orcer:| | Second Home Rider

anm
Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees to the/terms) and covenants co: }bd Security Instrument
and in any rider(s) executed by Borrower and recorded withit. 77\ /
>

Witnesses: . K/
< jz !4 T AL e (s
7 ‘ Borrowsr
[ Ridgew §3tvonuo | ;
(Seal)
. -Borrower
e CSeaD) ) (Seal)
-Borrewer : -Borrower
STATE OF INDIANA, LAKE County ss:
Onthis 12th dayof  September 1996 before me, the qu}EdﬁEEigmd a Notary Public in
and for said County, personall DAVID C. FERREBEE AND MARY-BETH EE
o uaty 'ﬁusaANB %%‘B WIFE, R

y

” . \ . .anq;acghbwledged the execution of the foregoing instrument.

byerd
s

WITNESS my hand and official seal. ‘ m j g::; 4 A/
- St St 6206 . W
My Commission Expires: 07/11/97 S e
Nowry Public  BETH A. KOLBERT

SRR
This instrument was prepared by:  Michael ‘A.. lLugar = RESIDENT OF LAKE COUNTY, IN

Assistant Vice, ‘?'i:u:ld‘xit

@D, SRMN) w2101 Page 600§ Form 3015 9/%0
IN301S w3me)




F T
, Loan- #16120

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER ismade this 12TH dayof SEPTEMBER, 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of’l‘ruaor
Security Deed (the ‘‘Security Instrument'’) of the same date given by the undersigned (the *‘Borrower’’) to
secure Borrower’s Note 10 CALUMET MATIONAL BANK, A National Banking Asn

‘ ((hG umn)
of the same date and covering the Property described in the Security Instrument and located at:

930 - 16%th Place

Hammond, IN 46324

[Property Address)

1-4 FAMILY COV] e_COV! ; urity Instrument
Borrower and Lende At W&l’tm{‘g v '
A. ADDITIONAL] m )} to the Propesty
described in the Sex MWQ m n, and shall also
constitute the Property ¢ ’B&ﬁx@mmbmmhﬂl d goods of every

Thalr SiiosntmaT mu

electricity, gas, water, air and light, fire prevention and extinguishing appmtu: security and access control
apparatus, plumbing, bath tut or he closet 3, ranges refrigerators, dishwashers,

disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtaing and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereaficr attached to the
Property, all of which, including seplacements and additions thereto, shall be decmed o be and remain a part of
the Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leaschold estate ifthe Security Instrument is on a leasehold) are referred to in
this 1-4 Family Rider and the Securiiy Instrument as the *‘Property.*’ ' :

B. USE OF PROPERTY;COMPLIANCE WITH LAY, Borrower shall pot seck, agree to or make § change in
the use of the Property or its zoning classificatios; wiless Lender has agreed in writing to the change. Borrower

shall comply with all laws, ordinances, regulations and requiremeats of any governmental body applicable to the
C. SUBORDINAT. Ixcept as permitted by federal daw; Borrower shali 1y lien inferior to
the Security Instrum ted against the Property without Lender’s pric ssion,

D. RENTLOSS It W a tion to the other

hazards for which fnsurance is required by Uniform Covenant 5.*
E. “BORROWER'SRIGHT TO REINSTATE' DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants
and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragnph G, the word *‘lease’’shall mean *‘sublease'’if the Security Instrument is on

a leasehold.

MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*‘Rents’’) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender’s agent, This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrumeat; (ii)
Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Reats due and unpaid to Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, repair and
maintenance cost: 8 AL . and then to the
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indebtedness of Borrower to Lendas Uniform ‘enant 7,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agcats, or a judicially appointed receiver, shall notybe.required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time wi uit occurs, Any application
of Rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when #ll the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default,or breach under any note or agreement in which
Lender has an intcrest shall be a breach under the Security Instrument and Lender may iavoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accep',um\agrees tothe terms

pyf s contained in this 14
Family Rider. ,

= = (Seal)

David '€ 'Parrebee -Borrower

AN — /R AL (Seal)

uary-ﬂeth Ferrebee -Borrower

(Seal)

-Borrower

(Seal)
-Borrower
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, Loan.#16120

ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 12TR dayof SEPTEMBER, 1996 )
and {is incorporated into and shall be deemed to amend and supplement the Mortgage, Deod of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®)to secure
Borrower's Adjustable Rate Note (the "Note”) 10 CALUMET NATIONAL BANK, A National Banking
Asn
(the "Lender®) of the same date and covering the property described in the Security Instrument and located at:

930 - 165th Place
Hammond, IN 463234

THE NOTE CONZ ‘sﬂ&gmamn CHANGES IN THE
INTER ) : 0
AMOUNT THE o?'
AND THE M mmmmnmm wt.y of
the Lake County Recorder!
ADDITIONAL COVENANTS., In addition to the” covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGX
The Note provides for an initial interest rate of 8.500 %. The Note provides for changes
in the interest rate and the monthiy payments, as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest 1112 | will pay may change on the fityt day of OCTOBER, 1999 , and on that
day every 36th month thereafter, Each date on witleh my Intéress rate could change is called 2 "Change Date."”

(B) The Inde

Beginning wi first Change Date, niy.interest rate wilibe based on an Index 'Index"is the weekly
average yield on 1 te veasury securities adjusied to @ constant maturity s, a3 made available
by the Federal R i, The most recent,index figure available as o 5 days before each
Change Date is cal tndexs

If the Index | le, the Note Holder willct et d upon comparable
information. The Note Hoider wili give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
500/1000 percentage point(s) ( 2.500 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder willthen determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.
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(D) Limits on Interest Rate Changes

The interest rate I am to pay at the first Change Date willnot be greater than 10.500 %
orlessthan 8.50 %. Thereafier, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate oflmemc I have been paying for
the preceding 36 months. My interest rate will never be greater than 500 %.

(E) EffectiveDate of Changes My interest rate will never be leu than 8.50%.

My new interest rate willbecome effective on each Change Date. I will pay the amount of my new
payment beginning on the first monthly payment date after the Change Date until the amount of my
payment changes again.

(F) Notice of Changes

The Note Holder willdeliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER (
Uniform Covenan

Transfer of y e Property or any
interest in it is so! U 1 and Borrower is
not a natural per v 1 w df rtion, require immediate
payment in full of aif sums sec trument option shall not be exercised by
Lender if exercise is prohibited (birﬂlm trument. Lender also shall not

exercise this option if: (a) Borrower causes to be submitted to Lender lnformatlon required by Lender to
evaluate the intended transferce as ifa new foan were being made to the transferes; and (b) Lender reasonably
determines that Lender's security will not be impaired by the ioan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lend

To the extent permitted by applicable law, Lender may charge a rea ¢ as a condition to Lender’s
consent to the loan assumption. Lender may al:o require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security ic ut., Borrower will conii be obligated under the Note and this Security
Instrument unless [cnder releases Borrower in writing.

If Lender excrcises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of nol less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all Sims secured hy,this Security Instrument. If Borrower fails to pay
these sums prior expiration of this period, Lender maysinvoke any remedics ¢ xd by this Security

Instrument withou 1otice or demand on Borrower.

SIGNI! Borrower accepteand.\agrees to the terms contained in this
Adjustable Rate R 7
p. 'y y

@@M(wm eyl st dtt s
David C Ferrebee -Borrower Mary- é‘th Ferrebee -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Sign Original Only)
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