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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 13, 1996, between Dan Schneider and Ronada Schneider, Husband
and Wife, whose address is 8343 Baring Avenue, Munster, IN 46321 (referred to below as "Grantor"); and

Alr-neeﬁcan) Savings, FSB, whose address Is 8230 Hohman Ave., Munster, IN 46321 (referred 10 below as
"Lender"). '

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys 10 Lender all of Grantor's right, title, and interest

In and lo the following described real property, together with all existing or subsequently erected or affixed buildings, improvements and fixiures; all

easements, rights of way, and appurienances; all waler, waler rights, watercourses and dilch rights (including stock in utilities with ditch or irigation

mt:); amcaau t::ﬁrnnthatp, Toyalties, and profits relating to the reat property, including without limitation all minerals, oil, gas, geothermal and similar
n' |} N ana e ea o] o] \' \\

Lot 8, (Exc 5 fee i of Lo Wicker Park, in the 'rowh
of Munster, I Plat mmmeﬁun\ In
e, Roal Property o eyt Q@RS A Gog Bud:o, urtor, I 46321, Thm Py

As more fully described in 'Rh gwm W +8ub ¥e )yments, renawals, and additions to
::w mopm descﬂh d; «ol‘ s nli:‘% s, IRCome, n‘nlj:;nio is or%ecxé of Wioﬁﬁ Eﬁrqyfa.\ ad; and (‘ii) (b)t:r': Ac\:/.lards. pa)‘:ma'?‘t:;
p of voluntary o untary n nsurancs, condemnation, ms, and o
Golgations dlschargeable i cash. Gobyession o apy @WH&MG&W

Granlor presently assigns (o Lender all of Grantor's right, litle, and Interest in and fo all leases of the Property and all Rents from the Property. In
addition, Grantor grants to Lender a Unilorm Comme fity inter ihe Persons and Ren!

DEFINITIONS. The following words shall have the following meanings when used.in this Morigage. Terms nol otherwise defined in this Morigage shall
have the meanings atidbuiad to such terms in the Uniform Commerclal Code. All references (o dollar amounts shall mean amounts In lawful money of
the United States of Ameri

Grantor. The word "Grantor” means Dan Schnelder and Ronada Schnelder. The Grantor Is'the mortgagor under this Mortgage.

Guarantor, The word "Guaranior” means and includes without limitation each and all of the guarantors, sureties, and accommodation parties in
connaction with the Indebtedne:

Improvements. Tho word "Improvemenis” means and includes without limitation ail existing and future improvements, buildings, structures,
mobile homes affixed on the Rea! Property, facilities, additions, repiacements and other construction on the Feal Property.

Indebtedness. The word "Indebledness” means all principal'and nierast.payable under the Nole and any arnounts expended or advanced by

Lender to discharge cbiigations of Granlor or expensesiinstmed by Lendar:to enforce obligations of Granter under this Morigage, including, but
not limited to, atiorne ss, cost of collection and costs of foreclosure, tegether with interest on such amo as provided in this Morigage.
Lender. The word 1 teans American Savings; FSB, its successors/and assigns. The Lender i« gagee under this Morigage.
Mortgage. The wor "raeans this Morigage'between Grantor.and-Lender, and includes lation all assignments and security
interest provisions rel sona! Property and Rents:

Note. The word "No issory nole or credit agresment dated September 17 iginal principal amount of
$130,000.00 from o) ith all fs of, extensi A neings of, consolidations of, and

substitutions for the promissory nole or agreament. The malurily dale of the Note Is Oclober 1, 2026. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereatter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Morigage” section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory noles, credit agreements, loan
agresments, environmental agreements, guaranties, security agreements, morigages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereafter existing, executed in connection with the indebtedness.

Renis. The word "Rents" means all present and future rents, revenues, incoms, Issues, royalties, profits, and other benefils derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts secured by this Mortgage
as they become dus, and shall stricly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Propaerty shall be governed by
following provisions: _

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Property and collect
Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and malntinlnocx
necessary to preserve its value.

Hazardous Substances. The lerms "hazardous waste,” "hazardous substance," "disposal,” "release,” and "threatened release,” as used in this
Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Responss, Compansation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-489
("SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C.
Section 6901, et e8q., or other applicable slate or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous waste" and "hazardous substance" shall aiso include, without limitation, petroleum and petroleum by-products or any fraction thereot
and asbestos. Grantor represents and warrants fo Lender that: (a) During the period of Grantor's ownership of the Property, there has been no
M.
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use, generation, manufacture, storage, treatment, disposal, release or threatened release of any hazardous wasle or substance by any person on,
under, about or from the Property; (b) Grantor has no knowledge of, or reason fo believe that there has been, except as previously disclosed to
and acknowledged by Lender In writing, (i) any use, generation, manufacture, slorage, treatment, disposal, release, or threatened release of any
hazardous wasle or substance on, under, about or from the Property by any prior owners or occupants of the Property or (i) any actual o
threatened litigation or claims of any kind by any person relating fo such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
store, treat, dispose of, or release any hazardous waste or substance on, under, about or from the Property and (il) any such activity shall be
conducted In compliance with all applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Granlor authorizes Lender and its agents 1o enter upon the Property 1o make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with this section of the Morigage. Any
inspections or fesis made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability on the
part of Lender to Grantor or to any other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for hazardous waste and hazardous substances. Grantor hersby (8) releases and walves any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b) agrees to
indemnify and hold harmiess Lender against any and ali claims, losses, labllities, damages, penalties, and expanses which Lender may directly or
indirectly sustain or sutfer resulting from a breach of this section of the Morigage or as a consequence of any use, generation, manufacture,
slorage, disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or
should have been known to Grantor. The provisions of this section of the Morigage, including the obligation to indemnify, shall survive the
payment of the Indebledness and the satisfaction and reconveyance of the lien of this Morigage and shali not be atfected by Lender's acquisition
of any Interest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any stripping of or waste on or fo the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior writlen consent of
Lender, As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such improvements with improvements of at least equal value.

Lender’s Right to Enter. Lender and iis agents and representalives may enter upon the Real Property al all reasonable times to attend to
Lender’s interests and to inspact the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and regulations, now or hereafier in
etfact, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good falth any such law,

ordinance, or reguiation @ as Grantor has notified Lender in

writing prior to doing s¢ ke sole opinion, Lender's injeresis In th opardized. Lender may require

Grantor fo post adequal 1 0] AR TP RO, G 5

Duty to Protect. Grant 7 to abandon nor leave unattended the Property. Grantor er acts, in addition to those acls

sel forth above In this se fr N@d{ln@F i{/} 'ﬁW‘ s ct and preserve the Property.
DUE ON SALE -~ CONSENT | DER. Lender may, at its option, declare immediately due and p'ayn. Ihs cured by this Morigage upon the

sale or ransfor, without the o' () | Or-&fY inte 1 the Real Property. A "sale or
transfo” means the conveyance of R rop@wp op li;)gi mmgmgsﬁh?mm:g’zal, eneficial. or equitable; whether voluntary or
involuntary; whether by outrigh( sale, deed, Ingtgtimeril wjfeq“m’r?{ﬁog fordeed, leasehold interest with a term grealer than three
(3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial inferest in or fo any land trusi ho!ding titie to the Real Property, or
by any other method of conveyance of Real Property Interest. |f any Grantor Is a corporation, parinership or limited liability company, transfer also

includes any change in ownership of more than twenty=five percant (25%) of the voting stock, partnership interests or limited Hability company interasts,
as the case may be, of Grantor. However, this option shall nof be exercised by Lender If such exercise Is prohibited by federal law or by Indiana law.
TAXES AND LIENS. The following provisians relating to the texes and liens on the Property are a part of this Morigage.

Payment. Grantor shall pay when d 1d in all events prior to delinguency) all laxes, p ,special laxes, assessments, water charges

and sewer service charges iavied against or on accouni of the Property, and shall pay when-due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and excep! as otherwise provided in the following paragraph.

Right To Contest. Grantor may wiihhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
pay, so long as Lander's Inlarest in the Property is not jeopardized. if a lien arises or is filed as a result of nonpayment, Grantor shall within fiflesn
(16) days after the lien arises or, If a lien Is filed, wilhin fifteen (15)'deyé aftar Granior has notice of the filing, tecure the discharge of the lien, or if
requested by Lender, deposii with Lender cash or a sufficlenbtorporale surely.bond or other security satisfaciory to Lender in an amount sufficient
to discharge the lien plus aay costs and altorneys' fees af;olhel charges fhgi'could accrue as a result of a forbclosure or sale under the llen. In
any contest, Grantor shall defand (iself and Lender and sfhiati salisty any advacsa-judgment before enforcome alnst the Property. Grantor shall

name Lender as an addi bl under any surety band furnished-in the.corlest proceedings.

Evidence of Payment. &l upon demand furalsh tc Landsr-satisfactory evidence of payn taxes or assessments and shall
authorize the appropria tsl official to deliver to Lender el @ny linie a written stateme )8 and assessments against the
Property. .
Notice ot Construction rLender al least fifisen (16) days before eny wo 1y services are furnished, or any
materials are supplied {¢ 3¢ il n account of the work, services,

or materials. Grantor wiii upon request of Lender furnish io Lender advance assurances salisiaciory (o Lender inat Grantor can and will pay the
cost of such improvemaents.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage.

Malintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard morigagee clause in favor of Lender. Policies shall be written by such insurance companies and in such
form as may be reasonably acceptable to Lender, Grantor shall deliver lo Lender cerlificates of coverage from each Insurer contalning a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written notice fo Lender and not containing
any disclaimer of the insurer’s liabllity for fallure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real
Property at any time become located in an area designated by the Director of the Federal Emergency Management Agency as a special flood
hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent such insurance is required by Lender and Is or
becomes available, for the term of the loan or for the full unpaid principal balance of the ioan, or the maximum limit of coverage that is available,

whichever Is less.

Application of Proceeds. Grantor shall promplly notify Lender of any loss or damage to the Properly. Lender may make proof of loss if Grantor
fails to do so within fitean (15) days of the casualty. Whether or not Lender's securily is impaired, Lender may, al ils alection, apply the proceeds
to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender elects to
apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to
Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair
or restoration if Grantor Is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their receipt and which
Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage,
then to prepay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebledness. If Lender holds any
proceeds after payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the purchaser of the Properly covered by this
Morigage at any irustee's sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property.

ERVES. Subject to any limitations set by applicable law, Lender may require Grantor to maintain with Lender reserves for

;:yxm:::’ olf'ﬁgs:l ?&E:E;essments. an]d Insuran)ée premiums, which reserves shall be created by advance payment or monthly payments of a sum
estimated by Lender to be sutficient to produce amounts al least aqual to the taxes, assessments, and insurance premiums to be paid. The reserve
funds shall be held by Lender as a general deposit from Grantor, which Lender may satisfy by payment of the taxes, assessments, and insurance
premiums required to be paid by Grantoriasithey become due. Lender shall have the right fo draw upon the reserve funds lo pay such Hems, and

~  Lender shall not be required to determine *ﬁe valildity or accuracy of any item before paying it. Nothing in the Morigage shall be construed as requiring
" Lender to advance other monies for such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
rederve account. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to
withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of Default. Lender shall not be required to pay any Interest or
earnings on the reserve funds unless required by law or agreed to by Lender in writing. Lender does not hold the reserve funds In trust for Grantpr. '
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and Lender is not Grantor's agent for payment of the taxes and assessments required o be paid by Grantor,

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Morigage, or if any action or proceeding is commenced that would
materially affect Lender's interests in the Properly, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender deems
appropriate. Any amount that Lender expends in so doing will bear Inleres! at the rate provided for in the Note from the dale incurred or paid by
Lender to the date of repayment by Grantor. All such expenses, al Lender's option, will (a) be payable on demand, (b) be added to the balance of the
Note and be apportioned among and be payable with any instaliment payments to become due during either (i) the term of any applicable insurance
&oucy or (i) the remaining term of the Nole, or (c) be trealed as a baligon payment which will be due and payable at the Note's maturity, This

origage also will secure payment of these amounts, The rights provided for in this paragraph shall be in addition 1o any other rights or any remedies
to which Lender may be entitied on account of the default. Any such action by Lender shall nol be construed as curing the default so as to bar Lender
from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage.

Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in any title insurance policy, litle report, or final title opinion issued in

favor of, and accepled by, Lender In connection with this Morigage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Morigage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawful claims of all persons. in the event any action or proceeding is commenced that questions Grantor's title or the interest of Lender under this
Morigage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal parly In such proceeding, but Lender shall be
entitied to participate in the procesding and to be represented in the procesding by counse! of Lender's own choice, and Grantor will deliver, or
cause to be delivered, to Lender such Instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor wamants that the Properly and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating o condemnation of the Property are & part of this Morigage.

Application of Net Proceeds. It all or any part of the Property Is condemned by eminent domain proceedings or by any proceeding or purchase
In lisu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the indebledness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award afler payment of all reasonable costs, expenses,
and afiorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any pro Srantor shall promptly take such
31998 s may bo necessa 4] il W0 awalu, wialiul maj v o pfoc“ding, but Lender shall be

entitled to participate in t! m.\ of d Grantor will deliver or cause to
be delivered to Lender su ma 10 perimil suic

as y b q t
IMPOSITION OF TAXES, FEE AR ; lio ating fo governmental taxes, fees
and charges are a part of this , NOT'OFTICT AR oloe
Current Taxes, Fees an \af .]é?gn mw N jition to this Mortgage and take
whatever other action is regis .:E ndemgm‘é& on en ﬁm roge»‘_ Grantor shall raimburse Lender for all

laxes, as desoribed below; logsther with 6| g?]my Inuing this Morigage, including without limitation all
laxes, foas, documentary slamps, and other ¢ rolois or recor Irl%tgr"e'glgﬂng ghis ggg :

Taxes. The following shall constitule taxes to which this section applies: (a) a specific tax upon this type of Mortgage or upon all or any part of
the Indebledness secured by this Mort (b)a: Granto Grantor Is i'or required to deduct from payments on the
Iindebledness secured by ihis type of Mortgage; (c)a tax on this type of Morigage chargeable against the Lender or the holder of the Nole; and
{d) a specific tax on all orany portion of the Indebtedness or on payments of principal and intarest mede by Grantor.

Subsequent Taxes. if any tax to whi Is seclion app!ics is enacted subsequent to the is Mortgaga, this event shall have the same
oftect as an Event of Default (as defined below), and Lender may exercise any or all of its avaiiable remedies for an Event of Default as provided
beiow unless Grantor either (a) pays the tax before It becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporale surety bond or other/security saisfactory to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreement are a part of this
Morigage.

Security Agreement. This instrument shall constitule a security egraemento the extent any of the Property constitutes fixtures or other personal
property, and Lender shail have all of the rights of a securedparty under tha'Uniform Commerciat Code as amended from time to time.

Security interest. Upon ast by Lender, Grantor shail.exectite financing'statements and lake whatever action Is requested by Lender to
perfect and continue Len surity inferest in the Refils;énd Personal Properdy. Grantor hereby app nder as Grantor's attorney in fact
for the purpose of execu Incumants necessary 10 parfect-or-continue the security interest gi he Rents and Persona! Property.
Lender may sign and filg atements without Grantor's signatures Inyaddition to recordis age in the real properly records,
Lender may, at any time ther authorization from Grantor,file exécuted counterpari yroductions of this Morigage as a
financing statement, Gr 'se Lender for ali ‘expahses.incuired in perfocling security interest. Upon default,
Grantor shall assemble tt in a manner‘and“at-a-piace‘reasonably convi | Lender and make It available to
Lender within three (3) de n

Addresses. The maillng addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interast
granted by this Morigage may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, to Lender or to Lender's designes, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and In such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of trust, security deeds, security agreements, financing statements, continuation stalements, instruments of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order o effectuate, complete, perfect, continue, or
preserve (a) the obligations of Grantor under the Note, this Morigage, and the Related Documents, and (b) the liens and security interests
created by this Morlgage as first and prior liens on the Property, whether now owned or hereafier acquired by Grantor. Unless prohibited by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters
reterred to in this paragraph.

Attorney=In-Fact. it Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irevocably appoints Lender as Granlor's attorney-in-fact for the purpose
of making, execuling, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, and otherwise performs all the obligations Imposed upon Grantor under this
Mortgage, Lender shall execute and daliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebledness.

Defaull on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any payment for laxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage, the Note or In
any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Mortgage, the
Note or the Related Documents Is false or misleading in any material respect, elther now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and effect {including faliure of any collateral

documents to create a valid and perfected security interest or lien) at any time and for any reason.
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
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assignment for the benefit of creditors, an nk
laws by or against Grantor. y type of credilor workout, or the commencement of any proceeding under any bankrupicy or ingolvency

::"&'::r“"o Forfeiture, etc. Commencemaent of foreciosure or forfelture proceedings, whether by judicial proceeding, seii-heip, repossession or
in the method, by any creditor of Grantor or by any governmental agency against any of the Property. However, this subsection shali not apply
event of a good faith dispute by Grantor as o the validity or reasonableness of the claim which is the basis of the foreciosure or forefeiture

E:%%:dlm. provided that Grantor gives Lender written notice of such claim and furnishes reserves of 8 surety bond for the claim satisfactory to

Breach of Other Agreement. Any breach by Grantor under the terms of any other agresment between Grantor and Lender that is not remedied

within any grace period provided thereln, including without limi ligati
Lender, whether existing now or later, "9 vinoutmiaion any agrsement cancering eny indebladness o cihor cblgeflon of Granlor 1o

Ev:nlo Aftecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any Guarantor dies
or becomes Incompetent, or revokes or dispules the validity of, or liability under, any Guaranty of the Indebtedness. Lender, at its option, may, but

shall not be required to, permit the Guaranior's estate to assume unconditionally the obligations arising under the guaranty in a manner satisfact
to Lender, and, In doing 8o, cure the Event of Defaull y e oole " ouaranty ory

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same provision of this Mortgage within the
preceding twelve (12) months, it may be cured (and no Event of Defaull will have occurred) If Grantor, after Lender sends written notice
demanding cure of such failure: (a) cures the fallure within thirty (30) days; or (b) if the cure requires more than thirty (30) days, immediately

initiates steps sutficient to cure the fallure and thereafier continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter but subject to any limitation in the

Note or any limitation in this Morigage, Lender, ! its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: o y y ng rig y

Accelerate Indebledness. Lender shall have the right at its option without notice fo Grantor to declare the entire Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respect {0 all or any part of the Personal Pro , Lender shall h Il the righ les of ured under
the Uniform Comm Code. y p perty, shall have all the rights and remedies of a secured party

Collect Rents. Lender sh ut f the Rents, including amounts
past due and unpaid, and ods,gver and above Lender's costs, agains! the rtherance of this right, Lender
may require any tanant or it . N8 Of fErlat use feds ooty 3ents are collecled by Lender,
g‘r.aﬂmgua?:gl :’:m?d dor as Grantor's attorney-in-fact to endorse Instruments /ment 'w.:o'r"n the name of

¢ - 0 ® nse to Lender's demand shall
satisty the obligations for ° p mmmim ihe de ted. Lender may exercise its
rights under this subparag ’ erson, by agent, or through a receiver,

xp‘:cl'm. l:dmlver. L:::: aff ',T' Honihd RGN ABRR b AohiE A el s dSaTohan Qf.., 1 of the Property, with the power to

pressrve perty, to operi llect the R {rom the Property and apply the
proceeds, over and abovy {he cost of thmmmmmmm may serve out bond if permitted by law.
Lender's right to the appoiniment of a receiver shall exist whether or not the apparent value of the Properly exceeds the indebtedness by &
subsiantial amount. Employment by Lender shall not disaualify a parson from serving as a receiver,

L»

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's Interest in ali or any part of the Property.

Deficlency Judgment. With respect to Grantor who also is personally liable on the No may obtain a judgment for any deficiency
remaining in the indebtedness due lo Lender after application of all amounts recelved from the exercise of the rights provided in this section.
Under all circumstances, the indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Nole or available at law or in equity.

Sale of the Property. To (ha exient permitied by applicable law, Granlor hereby waives any and all right lo have the property marshalled. In
exercising Hts rights and remedies, Lender shall be free fo sell all eriany part of the Propery together or separately, in one sale or by separate
sales. Lender shall be entitied to bid at any public sale on all orany poiicn'ofshe Propery.

Notice of Sale. Lender shall-give Granlor reasonable nolicalor:the time and‘piacs of any public sale of the Personal Property or of the time after

which any private sale or intended disposition of the-Pafsonal-Property. I6ie'he made. Reasonable nofice shali mean notice given at least
fen (10) days before the tir > gale or disposition.

Walver; Election of Remq fver by any party of s-breach oi & provision-of this Morlgage shait te a walver of or prejudice the
party's rights otherwise to compliance with thatprovision.or-any other provision. Elect o pursue any remedy shall not
exclude pursuit of any oth n election to make ‘€xpanditires or take action to perfor f Grantor under this Mortgage
after failure of Grantor to p st Lender's right to daciarea’default and exercise | his Morigage.

Attomneys’ Fees; Expens n der shall be entitied to recover

such sum as the court may adjudge reasonable as atiorneys' fees at irial and on any appeal. Whether or not any court action is involved, alt
reasonable expenses incurred by Lender that In Lender's opinion are necessary at any time for the protection of its interest or the enforcement of
Its rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure until repaid at the rate
provided for In the Note. Expenses covered by this paragraph include, without iimitation, however subject to any limits under applicable law,
Lender's altorneys’ fees and Lender's legal expenses whether or not there is a lawsult, including attorneys' fees for bankrupicy proceedings
(including efforts o modify or vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of
searching records, oblaining title reports (including foreclosure reports), surveyors' reporis, and appraisal fees, and fitie Insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any notice of default and any notice of

sale

to Grantor, shall be in wriling, may ba be sent by telefacsimilie, and shall be effective when actually delivered, or when deposited with a nationally

recognized overnight courler, or, if malled, shall be deemed effective when deposited in the United States mall first class, certified or registered mai,
postage prepald, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice 1o the other parties, specifying that the purpose of the notice is to change the party's address. All copies of
notices of foreclosure from the holder of any llen which has priority over this Morigage shall be sent to Lender’s address, as shown near the beginning
of this Mortgage. For notice purposes, Grantor agrees to keap Lender Informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscallaneous provislons are a part of this Mortgage:

Cee
R Y

Amendments. This Morigage, logether with any Related Documents, constitutes the entire understanding and agreement of the parties as to the
matiers set forth in this Morigage. No alleration of or amendment to this Mortgage shall be effactive unless given In writing and signed by the
party or parties sought to be charged or bound by the alleration or amendment,

Applicable Law. This Morigage has been delivered to Lender and accepied by Lender in the State of indiana. This Mortgage shail be
governed by and construed in accordance with the laws of the State of indiana.

Caption Headings. Caption headings In this Morigage are for convenience purposes only and are not lo be used to interpret or define the
provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or estate in the Property at any time
held by or for Ihe benefit of Lender in any capacity, without the written consent of Lender.

Multiple Parlies. All obligations of Grantor under this Morigage shall be Joint and several, and all references to Grantor shall mean each and
every Grantor. This means that each of the persons signing below is responsible for ali obligations in this Morigage.

Severabllity. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as fo any other persons or circumslances. If feasible, any such
offending provision shall be deemed to be modified to be within the limits of enforceabllity or validity; however, if the offending provision cannot be
so modified, it shall be slricken and all other provisions of this Mortgage In all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated In this Morigage on transter of Grantor’s interest, this Morigage shall be binding upon
and inure 10 the benefit of the parties, their successors and assigns. |f ownership of the Property becomes vested In a person other than Grantor,
Lendar, without notice to Grantor, may deal with Grantor's successors with reference to this Morigage and the indebledness by way of

torbsarance or extension without releasing Grantor from the obligations of this Morigage or liability under the Indebtedness.
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Time Is of the Essence. Time Is of the essence in the performance of this Morigage,

Walvers and Consents. Lender shall not be deemed lo have waived any rights ungder this Morigage (or under the Relsted Documents) unless
such walver Is in writing and signed by Lender, No delay or omission on the part of Lender in exercising any right shall operate as s waliver of
such right or any other right, A waliver by any parly of a provision of this Morigage shall not constitute a walver of or prejudice the party’s right
otherwise to demand strict compliance with that provision or :r‘y other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constilute a walver of any of Lender’s rights or any of Grantor's obligations as 1o any fulure transactions, Whenever
consent by Lender Is required in this Morigage, the granting of such consent by Lender in any Instance shall not constitute continuing consent o
subsequent instances where such consent is required.

$egusGRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

GRANTOR:

This Mortgage was drafied by: Clement B. Knapp, Jr. Attorney At Law

INDIVIDUAL ACKNOWLEDGMENT

'STATE OF INDIAL

ST Dé@écument 1s
COUNTYOF .\ L )
R NOT OFFICIAL!
I CVIP B |
On this day b - the unders siary] Public; iparsonsity Bppeafath fi. Nder, t known to be the
Ingtv‘:‘d"uug. mdmmdw 0 ,utre‘; the ongT:.;Tug acknowledged Ihnﬁgy signed jhe ‘a,ge as h is aeund?/o'lrt‘rntarnyolc' and deed,
o 1 uges lf_i,?‘pUmo:eg tpgrein mentiongd. the e CLounty hecorder:

der ﬁ:y,‘han'oﬂ

Ideal t ' 13 day of SEPTEMBER 9_96 .
) 4 7 7
. Zj_ :Q-_- £ R F—LAKE COUNTY

Ilélnandtormot sof ___ INDIZNA y commission expires _ JANUARY 13 1998

3.22 (c) 1099 CFI ProServices, Inc, Allrightsreserved. [IN-G03 357.LN]




