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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER' CQVENANTS that, Borrower is lawfully seised of the esate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property {s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and demands, subjest to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with’
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:. Co A

1. Payment of Principal and Interest; Prepayment and Late Charges. BorroWér shall promptly pay'when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charfes due \iridet the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender mav, at anv time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a fi Yy N it under the federal Real

Estate Settlement Procet 14 0 Emgaded~frony ime-tg fithe 518 U 5 C ¢t seq. ("RESPA"), unless
another law that applies s sets a lesser amount. If so, Lender may, at ac ect and hold Funds in an
amount not to exceed th e éi]M )t g\.}@: f iy basis of current data and
reasonable estimates of ex ures of future Escrow ltemsgo erwise I:c% ce With ag[ ¢ law,

el '(Il‘he l;t:nds shafm be heid idlim dnstitusion whose deposiistire” imsuvedobyat federdf azeacy, instrumentality, or entity
including Lender, if Lender issuch tuti i . Lender shall apply the Funds to pay
the Escrow Items, Lender may not m%%%\grqmm %ﬁ%ﬁm. annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge, H: Len Juire E r to pay ne charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and lender may agree in writing, however, ihai interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument. -

If the Funds held by Lender exceed the amounts peimified. to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremests<of applicable law, If the amount of the Funds held by
Lender at any time 1s not sufficient to pay the Escrow ligms when du¢; Eender may so notify Borrower in writing, and, in such
case Borrower ghall pay | jer the amount necessaiy to make up the- deficiency, Borrowe: make up the deficiency in

no more than twelve mon sois, at Lender's sole discretion.

Upon payment in fi % secured by this Security Instrument, Lender #t  refund to Borrower any
Funds held by Lender. If pb 21, Lender ‘shall’acquare or sell the Pro rior to the acquisition or
sale of the Property, sha s\held by Lender at the ti I acqu a credit against the sums
secured by this Security Insirumeni.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

ayments.

Py Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
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§, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may yse the proceeds to repair or restore

the Propeny or tO p.y sums amarrmad fhe: thia © s 1ter Tmat: ¢t ashathas Aae aat than Adua Tha AN _daes ”ﬁm wnl uzm Whﬂl
the notice is given. -

Unless Lender and o mﬁ“mm of pro pal shall not extend or
postpone the due date of P ¢ r chiar ant of the payments, If
under paragraph 21 the | 3 r i;&m e and proceeds resulting
from damage to the Prop rit the acquisition shall pass to Lender to the extent of e ecured by this Security
Instrument immediately prior 16 ,’Elpm ocument 1s the property o

6. Occupancy, Preservation, mln&hﬁcmmbm!owwl Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shal! continue tc he Property as Borrower's principal residence for at least one year
after the date of occupancy, unles: Lender otherwise agrees in writing, which consent shali not be unreasonably withheld, or
unless extenuating circumstances cxist which are beyond Borrower's control, Borrower ghall pot destroy, damage or impair
the Property, allow the Property to forate, or commit waste on the Propert) rower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, Is begun that in Lender’s good faith judgment could result in

forfeiture of the Property or otherwise materially impair the licn created by this Security Instrument or Lender's security

interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by thid/Security Instrument or Lender's sccurity interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or falled to provide Lender willi any material tifermation) in connection with the loan evidenced by

the Note, including, but ited to, representations concerning Borrower's occupancy ¢ ‘roperty as a principal
residence. If this Security ls on a leasehold; Borrower shall/comiply with all the pr f the lease. If Borrower
acquires fee title to the | leaschold and the fez titic ghali not merge unic jrees to the merger in
writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
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substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to = -
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as loss reserve in liey
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a

loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. C'ondunuatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in

which the fair market valu y g is equal he amount of the sums
secured by this Security I di p W " 4 rwise agree in writing,
the sums secured by this umentts allm y the amo?n?'ot\ P iplied by the following

fraction: (a) the total amo g Hivitied by air market value of the
Property immediately bef ,dmm%ﬂ. the eve a partial taking of the
Property in which the falr mark Migmmﬁachw igi€ss than the amount of the sums
o
B Sy

secured immediately before taking, ynles wer, and Lend in writing or unless applicable law
otherwise provides, the proceeds shall b;tﬁlﬁi % gﬂ?&lﬁ%‘!} trument whether or not the sums are
then due.

If the Property is abandoned by wer, tice b ler to Bo it the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to ccollect and apply the proceeds, at its option, either (o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due "

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!y payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Relcased; Forbearance By Lender Not a Walver.Extension of the time for payment or modification of *
amortization of the sums sccured by this Security Instrument\ graated by Lender to any successor in interest of Borrower shall
not operate to release the linbility of the original Borrower ‘or Borrower"s successors in interest. Lerder shall not be required

to commence proceedings against any successor in-iuiencst-or refuse 2o extend time for pa t or otherwise modify
amortization of the sums by this Security Instrument-by-reason of any demand mad ¢ original Borrower or
Borrower’s successors in i 1y forbearance by Lender in exercising any right or » | not be a waiver of or
preclude the exercise of an >d

12. Successors and Is € nd agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

13.Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction willbe treated as a partial prepayment without any
prepayment charge under the Note,
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14, Notices. Any niotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property

" Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail

toLender’s address stated herein or any other address Lender designates by notice to Borrower., Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15.Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can

be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneflcial Interest in Borrower.If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises r el shall provide a period of
not less than 30 days fro Hﬁmm B y all sums secured by this
Security Instrument. If J& to p ration ‘o Lender may invoke any
remedls i by i s b NEREY U F PTCTA ™
18. Borrower’s Right ¢ t ﬂ:{ga){qﬁ? § | have the right to have
enforcement of this Securit .sm ?&%&; any time prior to ‘9 | oqi(‘a, tays (or such other period as
Gauntyﬂ%feﬁps&&

applicable law may specify for ninstMtL to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sceurity Instrument, Lender’s rights in th y and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in c of acceleration under p ph17.

19, Sale of Note; Change of Loan Servicer, The Nete or‘a partial interest in the Note (together with this Security

Instrument) may be sold one or more times without:priet notice to-Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly psyments due'under the Note and this Security Instrument. There also
may be one or more ch: i Loan Servicer unrelated to-a salécf the Note. If there { nge of the Loan Servicer,
Borrower will be given tice of the change in accoidance with paragraph 14 gb pplicable law, The notice
will state the name and » new Loan Servicer.and the.address to which pay . be made. The notice will
also contain any other in ed by applicabledaw;

20. Hazardous Substances. Borrower shaii not cause or permit the preésence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvingthe Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

Asused in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: '

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’sbreachof -
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defsult must be cured; and (d) that fallure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default s not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses Incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24, Riders to this it: If one or more riders are executed-! scorded together with this
Security Instrument, the ) o rdeiets (o RAN JBER Hiderigal 1o 10 and shall amend and
supplement the covena: cements  of this SecurilyFI‘nstmment as if.theq s & part of this Security
Instrument. NOT OFFICIAL!

[Check applicable box(es

| Graduated Paymerit Rider  ¢he lanficd Vi DovaloprmenisRities! Biweekly Payment Rider
__| Balloon Rider Rate Improvement Rider Second Home Rider
__1V.A. Rider Other(s) fspecify)

kx] Adjustable Rate Rider L s Dggnmﬁi&ﬂmpmperty 1-4 Family Rider

BY SIGNING BELOW, Baorrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
fl! ﬁ%r -
c ) -Borrower
325,014 Hpcoly mighygy ser. 3
) (Seal)
. -Borrower
WA, s SATETT A (Seal)
-Borrower -Borrower
STATE OF INDIANA, LAKE County ss:
Onthis 17TH day of SEPTEMBER , 1996 before me, the undersigned, a Notary Public in

and for said County, personally appeared RICHARD JORDAN

, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal. W% ‘
My Commission Expires: (9-12-99 ‘ - —
RESIDING IN PORTER COUNTY Nowry Public KAREN KANE :

This instrument was prepared by:  Art R Russell
Assistant Vice President
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See Addendun

Condominium Unit 1381 and two car garage No, L385 in Building L, in Troutwine Estate
Horizontal Property Regime --'--blished by a Declanticm of Condominium recorded August
12, 1996 as Docun ) recorded August

16, 1996 as Docun ke County, Indiana,
Together w:th the e st’gmgm t.t said © A :mi:mzn t':he common
and limited area: ¢ N’@T OFFICIAL'
a/k/a 1381 Wrigt '/Th&rmg&iﬁénﬂ&ﬁéﬁggpeﬁy of
' the Lake County Recorder!




ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER {s made this 17TH dayof BEPTEMBER, 1996 '
and |s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument®) of the same date given by the undersigned (the "Borrower") to secure
the Borrower's Adjustable Rate Note (the "Note*) t0  CALUMET NATIONAL BANK, A National
Banking Asn,

(the*Lender*) of the same date and covering the property described in the Security Instrument and located at:

1381 Wright Dr
Crown Point, IN 46307

[Property Address)
THE NOTE CONTAING PROVISIONS ALLOWINGFOR CHANCES N THE INTEREST
RATE AN JLY PAYMENT. THE _NOT E LI\ UNT THE
BORROW] r Erwmmwmml@ IC MAXIMUM
R OT OFFICIAL!
ADDITIONA] mkl el:lon to the covenants andlfgreeu i} : in the Security
Instrument, Borrower ar FuRer covenant &nd agrilastallswsperty of
der!
A. INTEREST R/ «mumm'c‘méf&“ o
The Note provides for an Initial interest rate 7.759 %. The Note provides for changes in the

interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Da ‘

The interest rate | will pay may change on the first day of OCTOBER, 2003 - ,and on that
day overy 12th month thereafter. Each date on whick myiaterest rate could change is called a "Change Date.*

(B) The Index '

Beginning with irst Change Date, my-{uterest-rate willp&-based on an Index, 7T ndex"is the weekly
average yield on U 1cs Treasury securities adjusted to a constant maturity as made available
by the Federal R 1, The most recent’index figure available 25 of days before each
Change Date is cal tindexy® '

If the Index is: the Note Holder wiltchoose a new it | upon comparable
information. The Noic Hoider will give ine notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder willcalculate my new interest rate by adding TWO AND
500/1000 percentage point(s) ( 2.500 %) to the Current Index. The Note Holder

willthen round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.
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(D) Limits on Interest Rate Changes

The interest rate J am required to pay at the first Change Date willnot be greater than 9.750 % or
lessthan 7.75% “S¥%88 reafier, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve months, My interest rate will never be greater than 13.750 %,

My interest rate will never be lower than 7.75%. S

(E) EffectiveDate of Changes _
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes ,
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have

regarding the notice.

B.TRANSFER T ABENEFICIALINT TIN
Document 1s
srem o N OT O R ETAT.
'
Transfer of coperty or 8 Beneficial Interest in Borrower. If all or any pan Property or any

interest in it is sold of traRskerred M@t berefoal interéstiin Borewercis #old opfansiocred and Borrower s
not a natural pesson) withou s, pri j l!"ffﬂ‘f @t its option, sequire immediate
dl sums mtdé? %‘mm%? owever, this option shall not be exercised by

payment in full
Lender if exercisc is prohibited by federal law as of the date of this Security Instrument, Lender also shall not

exercise this option if: (2) wer submi Lender ion required by Lender to
cvaluate the intended transferee as'if a new loan were being'made to the transferee; and (b) Lender reasonably
determines that Lender's sccurity will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lende

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that s
acceptable to Lender and, that obligates the transferee to keep ail the promises and agrecments made in the
Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security

Instrument unless Lender releases Borrower in writing.
If Lender exercises the option to require dmewediate paymsnt in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less thanz34 days from the date the notice is delivered or
mailed within w rrower must pay all swins secured by this-Security Instrument, | ower fails to pay
these sums prio. wpiration of this pérlod, Leader may invoke any remedics by this Security
Instrument withc tice or demand on-Botsower,
BY SIGNIN W Pt ontained in this
Adjustable Rate Rider.
% Jorlom. (Seal) (Seal)
Richard Jorda# -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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CONDOMINIUM RIDER

and Is incorporated into and shall be deemed to amend and supplement thc Monme.i)eed of Trust or Security Deed
(the *Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure Borrower's Note to
CALUMET NATIONAL BANK, A National Banking Asn
(the "Lender’)
of the same date and covering the Property described in the Security Instrument and located at:

1381 wWright Dr
Crown Point, IN 46307

[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: -
Bocument is
(the *Condominjum Pre Owhés)esdocidfion for dned] dufylwilcnlings | minium Project (the
"Owners Assoclation”) | T&l& rty for the benefit or use of its members or s, the Property also
includes Borrower's inte MM“M? cfﬂﬁ er's interest.
CONDOMINIUM ,mNANm ddditles® 8 tie1sovaminsl @ndagreeteits made lu (1> Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. Condominfum Obligatio OFTOW( yrm all of Porrower tlons under the Condominium
Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (ili) code of regulations; and (iv) other equivalent documents, Borrower
shall promptly pay, when due, all ducs and assessments imposed pursuant to the € entDocuments.

B. Hazard Insurance, So long as the Owners Association maintaing, with a generally accepied insurance carrier,
a “master® or "blanket" | cyon the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the p.,....us. and agains: the hazards Leuder requires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender walves the provision in Uniform Covenaat 2 ifer the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Propeity; and

(i) Borrower's obligation under Uniform Covenant 5 to-maifiain hazard insurance o 3¢ on the Property is

deemed satisfied to the ¢ 1t the required coverage is provided by the Owners Associasi Y.

Borrower shall giv smpt notice of acy lapse in required hazard inzuranc ,

In the event of 2 « hazard insurance’pipceeds io lieu of restorati sllowing a Joss to the
Property, whether to th: ian elements, anv proceeds navable (o B by assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, 1y € aid to Borrower,

C. Public Liabllity Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform
Covenant 10. .

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation

or eminent domain;
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(i) any amendment to any provision of the Constituent Documents If the provision is for the express benefit of /
Lender;

(ili) termination of professional management and assumption of scif-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Assoclation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asscssments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider.
D ntis .
. — e (Seal)
N O c J o -Borrowes

This Document is the property of
the Laké County Recorder!

e (Seall)

-Borrower

—_— —_— (Seal)

-Borrower

. (Seal)

“Borrowsr
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