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ﬂ '/Hb (Q 0% é‘# {Speace Above This Line For Recording Data] A Caxe No,
State of Indiana MORTGAGE 151-5064042 703
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NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

("Borrower"). This Security Instrument is given o NORWEST MORTGAGE, INC.

which is organized and existing under the laws of THE S8TAl 7 CALIFORNIA , and
whose address is . P.O. BOX 5137, DES MOINES, IA 503065137

("Lender"). Borrower owes Lender the principal sum of

PIFTY 8IX THOUSAND FOUR HUNDRED KINRTY THREZ AND 00/100

Dollars (U.S. $***%*56,493.00 ).
This debt is ¢ d Borrower's notendated the samercdate as this Security | ent ("Note"), which
provides for mot =ots, with the full debt, if noi paid earlicr, due and payable BER 01, :
2026 is Security Instrussentisecures.io Lender: (a) the repss ebt evidenced by the
Note, with inter wals, extensions ‘and/modifications of the Note it of all other sums,
with interest, ad raph 710 protect the security of this Secu (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in

County, Indiana:

LoT 21 IN BLOCK 2 IN EVERGREEN PARK, IN THE CITY OF HAMNOND, AS
PER PLAT THEREOY, RECORDED IN PLAT BOOK 28 PAGE 81, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA.
THIS I8 A PURCHASE MONRY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX
5137, DES MOINES, IA 503065137
which has the addres Dma [Street, City),
Indiana 46324 [ZipCode] (' Ad¢

TOGETHER \ ] NQS]&QEELGIKL.! and all casements,
appurtenances and f $ or fier a All_replacemen itions shall also be
covered by this Security | ﬁ %?‘ f&emﬁ lﬁmo" iﬁi&’& as the "Property.”

BORROWER ( «ENANTS%%?QQ&M}W&%WMmMy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will def >neral  the Property against 1 and demands, subject to any
encumbrances of record,

THIS SECURITY| INSTRUMENT combincs| uniform covenants for n: - ‘and non-uniform covenants
with limited variations by jurisdiction to constitutc a uniform security instrum covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Chasges Borrower shall pay when duc the principal of, and
interest on, the debt evidenced by the Note and late'citarges duc'undzr the Note.

2. Monthly P nt of Taxes, Insurance and Other Cherges. Borrower ghall include in each monthly
payment, together w rincipal and interestas set forth-in theé Note and any late chas um for (a) taxes and
special asscssments - levied against the Properiy, {b) leasehold pay: round rents on the
Property, and (c) pr surance required under-paragraph 4. In any yea : Lender must pay a
mortgage insurance Secretary of Housingiand Urban Developr ), or in any year in
which such premiun et o h monthly payment

shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums sccured by this Security Instrument, If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold pavments or ground rents, and fire, flood and other hazard
insurance premiums, :

Third, to interes Note; o

Fourth, to amort 1 ,;ippofg:ﬁ}t%;g}ent 18 '

FEifth, to late cha 1 .

4. Fire, Flood a € mﬁ&'ln‘cegmwcr sllq;sure%l‘ rovc. e : Property, whether
now in existence or subscqueriiiyletectéd) againstany hagards (dhspaitissoapdecontingendics, including fire, for which

Lender requires insurasice. This and for periods that Lender
requires. Borrower shall also :muwwgmﬁgomﬁ r"now in existence or subsequently
crected, against loss by floods to the extent required by the Secretary. All insurance shall be carrjed with companies
approved by Lender. The insura licies swale > held by nd shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applicd by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the mionthly payments which are referred to in paragraph 2, or
change the amount of such payments, Any excess ifisuiance proceeida over an amount required 1o pay all outstanding

indebtedness under the Note and this Security Instruinent shail-be paid:to the entity legally ent thereto.

In the event of f iwe of this Security instrument or other transfer of title to the ty that extinguishes
the indebtedness, all > and interest of Borrower in 2ad to insurance polici ¢ shall pass to the
purchaser.

§. Occupancy, Isintenance and Protection of the Propa Loan Application;
Leaseholds. Borrow ab it idence within sixty

days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property, Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such

payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument s t

7. Charges to Pro : e rower shall pay all
governmental or mur $ .csgm%?h%m\ in Borrower shall pay
these obligations on P . i Rilure uld adversely affect
Lender’s interest in ymg’rﬁr mem f to Lender receipts
°Vid°;1f°i;‘: these pf?i,ll . Tu{lis Document is the pr:'d({)perty 1(1){ ‘ . N

rrower fails 10 make these payments or ayments regui aph 2, or fails to perform any other
covenants and agreements mn%&ﬁéﬁékﬁ%‘%ﬁﬁ%ﬂ%@% proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay neces protect of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against eaforcement of the lien in, legal proceedings which in the

Lender's opinion operate to prevent the enforcement pf the dien; or (c) secures from the holder of the lien an
agreement satisfactory (o Lender subordinating the et o this SeCusity Instrument. If Lender determines that any part

of the Property is sub o a lien which may attain driority over this Security Instrument, r may give Borrower
a notice identifying tl Borrower shall satisfy the lien-or take ane or more of the t forth above within
10 days of the giving

8. Fees. Lender s¢ and charges avthotized by the Secretary

9. Grounds for B

(a) Default. y, pt-as limited by regulations issued- by ¥, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701§-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:
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(i) All or part of the Property, or a beneficial intercst in 8 trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(ii) The Property Is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee docs so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender docs not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations

of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its option, require immediate payment in full of all sums secured by this Security Instrument. A

written staten
declining to
ineligibility,
unavailability
Secretary.
10. Reinstateme
because of Borrower’s
even after foreclosure
lump sum all amounts
Borrower under this S
propetly associated wi
the obligations that §
However, Lender is
commencement of for
foreclosure proceedin
reinstatement will adv:
11, Borrower N

modification of amorti:

interest of Borrower :
interest. Lender shall
time for payment or o
demand made by the ¢
any right or remedy sl

12. Successors &
of this Security Instrum

¢

A

mel?rmi% on may not .
i< INPEY I (R C AP ome
#or30ler has right ter berveinstatedy if kends

T L

quired to bring Borrower's account current including, to the extent t

rity Insi 1t, for 3 and ble and ¢ attorn
the foreclosure proceeding. Upon reinstatement by Borrower, this Se
scures thall remain in effect as if Lender had not required immec
t required to permit reinstatement if: (i) Lender has accepted re
asure proceedings within two years immediatcly preccding the comm
(1i) scinstatement will preclude foreclosure on different grounds i

sly affeci thic priority of thc lien created Ly this Security Instrument.
Released; Forbearance By Lender Not a Waiver. Extension of th
ion of the sums secured bythis.Securiiy dnstrument granted by Len
{| not operate to release the-liability of the original Borrower o
= required to commence-proceedings agzinst any successor fn int
modify amortization of the-sums secured by this Security |
- or Borrowes's successore in fnterest. Any forbe
iver of or preclude shisexereise of any right or
1d; Joint and Several Liability; Co-Sig

\

L4

ym the date hereof,
ive proof of such
Lender when the
ce premium to the

te payment in full
This right applies
r shall tender in a
' are obligations of
' fees and expenses
rity Instrument and
s payment in full,
tatement after the
ement of a current
he future, or (iii)

ime of payment or
to any successor in
wer's successor in
or refuse to extend
at by reason of any
ender in exercising

nts and agreements
wer, subject to the

provisions of paragraph 9(b) ‘Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing It by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazar )rage, or release

41 3¢
of any Hazardou 4 nﬂmwtﬁi ) NOP\ to do, anything
affecting the Pro; yiolatig \4 5 receding ¢ 1all not apply to
recogaiid o e pproprive oo ARG B B ke by B
recognized to be Ité to d m&EF (;!m

Borrower sl 01 ive Lepder written notice of any investigation, claim, demgad, | t or other action
by any governmental ﬁbﬁﬁcﬁ?“’ﬂﬂﬁ@ﬁﬁ?%ﬂ@ ﬁ?%&:ﬁﬁn y Hazardous Substance or
Environmental Law of which Bogrower Has atiusl Bomower jegtasyor is notified by any governmental
or regulatory authority, that any removal or other remediationrof any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this parag: 65, "He ances” ose subst 1ed as toxic or hazardous
substances by Environmental’ Lawsand the following substasnices:\gasoline, kerosene; other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials coataining asbestos or formaldehyde,
and radioactive matcrials. As used in this paragraph 16, "Environmental Law cderal laws and laws of the
jurisdiction where (he Property is located that relate to health, safety or cnvironmental protection.

NON-UNIFORM CQVENANTS. Borrower and Lender furth at and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lendec!sisigenis, to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Letdésor Lender's agents. However, prior to Lender’s notice to
Borrower of Borrower's breach of any covenant‘gragreement in'ing Security Instrument, Borrower shall collect and

receive all rents ¢ venues of the Property a3-sriistes-for the beriefit of Lender and Borrowe 8 assignment of
rents constitutes ¢ te ass'gnment and not-an essignment for additional security or

If Lender gi f breach to Borrower: (a) all rents received by Borrower st by Borrower as
trustee for benefi ly, to be applied t@ the'sums. secured by the Security 1 Lender shall be
entitled to collect f the rents of the Propetiy;and (c) each tenant all pay all rents
due and unpaid tc ag Lender’s wri | it i€

Borrower has nioi execuied any prioiassignmeni of the renis and has not aind will not perionm any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses

incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C, 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

20' wah’el' Of 1 P g ‘msemto

Document 1s

21, Riders to | (Il‘o(gl mm%l Bo 1 recorded together
with this Security I nt, the Covenants™ of such” rider fposated- | d shall amend and

supplement :1(1;] co:ex ts ’{i}[(mnlﬂtnfﬂmﬁﬂttlquimpwmf e a part of this Security
I ment. [Check applicable box
"g Condominium Rider ‘i:‘ﬂe L%%ﬁa&%&g&or der! ] Other [specify]

Planned Unit Development Rider Graduated Payment Rider

BY SIGNING BELLOW, Botrower accepts and agrees to thie texms ‘contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

LG

-Borrower

(Seal)

-Borrower

———(Seale —(Seal)
-Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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STATE OF INDIANA, LAKB County ss:

On this 13TH day of SEPTEMBER , 1996 , before me, the undersigned, a Notary
Public in and for said County, personally appeared LUIS B CORRAL AND SONIA N CORRAL,
HUSBAND AND WIFE

DOCI,‘&H}ckengv%!:dgl the execit egoing instrument.
wirness my et NI O ERTCT ALt
My Commission Expires: :l‘glis Document is the erty of
County of residenceilifxk.ake County
Notary Public

¢
This instrument was prepared by LISA HELTO
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