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MORTGAGE
THIS MORTGAGE (*Security Instrument”) is givenon September 16, 1996 . Themongagoris
Leonardo Feliciano, Jr. and Edwin Feliciano, each as to an undivided 1/2 interest
as tenants in common, as to Parcel 1 and Leonardo Feliciano, Jr. as to Parcel 2 '
("Borrower”).
This Security Instrumen D Financial Seryice o e
which Is organized and orthe laws otq ﬁ‘ﬁmga e}sof Ame ind whose address Is
707 Ridge Road, ¢ “"Lender").
W Borrower owes Lender 1 ,M)nTHmEEI%FAUEh%; o rs nn()i no/(loo )
. : ars (U.S.$ 1340 0 . This debt is
g evidenc?d b‘l’t Eo':rofm?r‘ ,TJdlﬁeEIﬂmmlhk Saciuthg AICNoted fvhich ov?ef fgr mc'?nr;;hly
yments, with the full debt, i-not pa ’ r 1, 2026 . This Secu
c‘é : nstrument secures to Lender: (a) thelﬁﬁxmgmﬁgﬁﬁgﬁgm with interest, and all renewals,
= & extensions and modifications of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
() £ to protect the security of this Securty Instrument; and (c) the performance of Eorrower's covenants and r:’greements
2 = under this Security Instrument and the Note. For thls purpose, Borrower does hereby.mortgage, grant and convey to
55 Lender the following described property located in Lake County, Indiana: ‘
Eg Parcel 1: Lot 7T in Hervest Manor, Unit Section 5 to the Town of
5 Schererville, per plat ereof, recorded in Plat Book 72 page in the
o 0ffice of the Record of Lake County, Indiana
8 Parcel 2: Lot 3 {n Harvest Manor, Unit 1, Section 5 to the Town of
F §chererville, 2s per plat thereof, recanded, in Plat Book 72 pagse. in the

0ffice of the Recorder of Lake Countyivindiana.

which hasthe addressof  P1: 1511 Demeter Drive , Scher[(arvil'le ,
. {Street] .
Indiana 463 730 ] (*Property Address”);  P2: 1532 Demetér Drive, Schererville, m 46375
[(Zp Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repiacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower [s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alf claims and demands, subject to any
encumbrances of record. gq U’)
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due

a\gtgrlnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall

to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum (*Funds®) for; (a
rearly taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
gearly flood insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payabie by

orrower to Lender, in accordance with the provislons of paragraph 8, In lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect anJ hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
sgg. ('RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ba;llis of bfulrrent data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with
applicable law.

The Funds shall be a trumentality, or entity

(inciuding Lender, if Ler r all apply the Funds to
pay the Escrow ltems. tcha ﬂﬂm% y

ually analyzing the

y'ngt
escrow account, or veri cTQW 8 le@?ﬁmsme%\ 5t ds and applicable law
rermits Lender to make ,Nl&idq r rib pay ¢ e charge gr an
ndependent real estate porting service used by Lend onnection with this ioan applicable law
mont Js rad
ow

r
erinc
provides otherwise. Unless af afde gorappii¢ableliaw tdafbe pald, Lender shall not be
required to pay Borrower ¢ .nteres(tﬁrlea ings on the Funds. er and Lender may agrea in writing, however,
that Interest shall be paid onthe Fundsii®e I'ghia ter Biodf ower, Withc rge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional sectrity for all sums sectired by this Security Instriiment.

If the Funds held by Lander exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds (n accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time Ig not sufficient to pay the Escrow ltems when due, Ler 0 notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficlency in no more than twelve monthly payments, at\Lender's sole discretion.

Upon payment In full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender &t the time of acquisition or sale as a credit against the
sums secured by this Security instrument.

3. Application of Payments. Unless applicabig’law providesctherwise, all payments received by Lender under
paragraphs 1 and 2 sha oplled: first, to any pregayment charges due under the Mote; nd, to amounts payable

under paragraph 2; thirc vest due; fourth, t¢ principal due; and-ast, to any lete ch 18 under the Note.

4. Chlr?es; Liens. shall pay all taxes, agsessments, charges, finos arn ns attributable to the
Property which may att: or this Security nstrument, and leasehold pay ind rents, if any. .
Borrower shall pay thes the manner providediin'paragraph 2, or f manner, Borrower shall
pay them on time direct /€ o jr all notices of

amounts to be paid under this paragraph. if Borrower makes these payments directiy, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good falth the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured agalnst loss by fire, hazards Included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in tt}g Property In accordance with
paragraph 7. - v I
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles-and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of 10ss, Borrower shall %Ive prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. lrt?\e
restoration or repalr Is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with anmxcess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums

secured by this Security lat

6. Occupancy, Pret B p W 130@ ty oan Applicstion;
Leaseholds. Borrc’:wer t ,establish, a%g use the %& as or'ro\ ‘s idence within slx{y days
after the execution of thi b ml py.the Fgops! ower's principal
residence for at least on¢ ftér th C : 86 ag riting, which consent

shall not be unreasonabl neld,.or unlass extenuating clrcymstances exist which aje b | Borrower's control.
gorrower ghall not de:at{: d d;Ef lluﬁm«ma Tall ﬁmml%%ﬂeﬁﬁr N Ir:orlur\l:)waste :‘:n tihe

roperty. Borrower shall b indefault cgl\q;g;w r civil or criminal, is begun that in
Lender’s good faith judgment could re{sut n forfeiture of the Prope yoreghgm se materially Impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actlo roce fismis vith a rull in Lender's good falth
determination, preciudes forfeiture of the Borrower s Interest In the Froperty or othermaterial impairment of the lien
created by this Security Instrument or Lender's security Interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or st: to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's cccupancy of the Proparty as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provislons of the fease. If Eorrower acqulres fee title to the Property,
the leasehold and the fee title shali not merge unless Lender agiees io the mergar in writing.

7. Protection of Ler. or's Rights in the Property. {f Bowrower falls to perform the covenarits and agreements
contained In thig Security. Instrument, or there s a legal procasding that may significantly affect Lender's rights in the

P4

Property (such as a proceeding In bankruptcy, probat, for condsmpation or forfeiture or to enforce laws or
regulations), then Lende +do and pay for whatever is necessaty-to protect the valte of the Property and Lender's
rights in the Property. Le actions may includa’paying any sumssecured by a !len v 18 priority over this
Security Instrument, apg ~ourt, paying reasonabie attornays: fees and enterin roperty to make
repairs. Although Lende: ~tion under this‘paragraph7, Lender doee not >

Any amounts disbur mder this paragraph-shall become add Jorrower secured by
this Security Instrument. and Lend hert o nounts shall bear

interest from the date of disbursemeni ai the Note rate and shail be payabie, wiih inieresi, upon notice from Lender to
Borrower requesting payment. - o

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to malintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously-in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously In effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearlanortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pr . Lender ghall
give Borrower notice at the time of or prior to an inspection specifying msonable g:use for the |nspe°gtelonf¥

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property inmediately before the taking. Any balance shall be paki to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured Immediately before the taking, uniess Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this gecurlty
Instrument whether or not the sums are then due.

“ the Propeny ls abandnnlvl v RAarvsane or i aftar notine hv Landar tn n"'\"""“ Shant tha ‘“““‘“7"0’ oﬁers to
make an award or settle a ,Borrower fails to respond to Lender w he date the
notice is given, Lender Is ¢ £ nmmm&e m it 10r repalr of the
Property or to the sums s¢ Secus 4 duc

Unless Lender and Bc of ‘ onof edb top all not extend or
postpone the due date of | thl ,ANW@IMMWK 1t of such
payments. Thi .

is Document is the pro ergof

11. Borrower Not Relcased; Forbea ncgy :}% I}lot ] V;alrrﬂp Exte’t)sl n of the time for payment or
modification of amortizaticn of the sumst?wr ;}cﬁs &ﬂnntr? ent’ Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's succassors in
interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to extend
time for payment or otherwisa modif tfzatio 3 §6C! this Security ment by reason of any
demand made by the original Borrowar or Borrower's successors In interest. Any forbaarance by Lender In exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of graph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) |s co-signing this Security instrumant only to
mortgage, grant and convey that Borrower's Interest In the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other
Borrower may agrea to exiend, modify, forbear or make any.aceommeadations with regard to the terms of this Security
Instrument or the Note withsut that Borrower's consent.

13. Loan Charges. If the loan secured by this Security instiumant Is:subject to a law which sets maximum loan
charges, and that law Is fir drpreted so that the interest or.other loan'¢harges collected or ollected in
connectlon with the loan e ) permitted limits, then: (&) any stich loan charge shall be y the amount
necessary to reduce the ¢ permitted limit; and (@) any sums aiready collected erwhich
exceeded permitted limits d to Borrower. Cenddrmay choose to make thi ucing the
principal owed under the ! ) & direct payment to Borrower. If a refund , the reduction
will be treated as a partial : N '

14. Notices. Any notice to Borrower glrovlded for in this Security Instrument shall be Flven by delivering It or by
malling It by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender des %nates by notice to Borrower. Any
notice provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.
16. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

urisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest In It Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums

FORM 3018 9/90
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohib
federal law as of the date of this Security lnstrument.p' y 8¢ I8 prohibked by

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contaﬁeed in
this Security Instrument; or (b) entry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d' takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as If
no accelehrt:t;on had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. -

19. Sale of Note; C 5¢ ., _The Note or interest ther with this Secu :
Instrument) may be sols times mrﬂﬂum&ﬂﬂ&& A sal  a change Inthe er:t':tyy"
(known as the "Loan Se collects monthly payments due under the Note a srity Instrument. There
also may be one or mor mxh EﬂﬁMl >, a change of the Loan
Servicer, Borrower will | it he G paragrag Yove and aﬂpllcable law.
The notice will state the

Tﬂfgw qm#m thich payments should be
made. The notice will also contaln any other nﬁrma on reqm%@aeo ) 'wfaf 5o 9
20. Hazardous Substances. Bo%ek%ﬁo%%%eﬁlﬁﬁgﬁgﬁﬁm use, dlsr al, storage, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage onthe F mn{f small quantities of Hazardous Substances thatare generally recognized to be
appropriate to normal residentlal uses and to malintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agenc¥‘ private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |f Borrower learms, or Is notified by any governmental or
regulatory authority, that any remova! or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedlal actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substancas™ arathese substances defined as toxic or hazardous
substances by Environmsntal Law and the following lbstances. gasoline, kerosene, other flasimable or toxic
petroleum products, toxic pesticides and herbicides; volatile solvante, materlals containing zsbestos or formaldehyde,

and radioactive material used in this paragraph 20, "Environmeintal Law" means fodere 3 and laws of the
jurisdiction where the P s Jocated that relata to heaith, safety or environmental pi )

NON-UNIFORM CC Borrower and Lender furthar cavenant and agre

21, Acceleration; F 'sr shall give noticoto ' Borrower prior ¢ loliowing Borrower’s
breach of any covenar t ot lon under paragraph

17 unless arpllcable law provides otherwise). The notice shaii specify: (a) tne defaur; (0) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of ail sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/80
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

(X Adjustable Rate Rider [JCondominium Rider CJOne or Muiti Unit Rider
Ol Graduated Payment Rider ClSecond Home Rider [ Biweekly Payment Rider
[JBalloon Rider (X Construction Loan Rider (JOther(s) [specify)

(X Rider to Delete & Substitute Security Instrument Covenants

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
L'eonsardo rediciano, Jr »Bo‘ns:u‘ol)
as tn Parrel 1 and Parvel 2 :
-; , Docunlli7 vy cou)
| NOT OF N =
This Document is the property of
—thre take Caliticy Recordert—— i)
L]
e[ Space Beiow This Line For Acknowledgme
STATE OF INDIANA, LAKE County ss:
, Onthis 16th dayof September, 189 bhefore me, the undersigned, aiNotary Public in and for said County,
personally appeared Leonardo Feliciano., Jr. and Edwin Feliciano
, and acknowledged the execugion of tha foregoing Ir ument.\,-,-""'

WITNESS my hand and officlal seal.

My Commission expires: {4} q
County of Residence: e 4

This Instrument was pre BRIAN L. GOINS) ViCE PRESIDENT, ATTY #
CITIZENS FINANCIAL SERVICES

MUNSTER, INDIANA 48321
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CONSTRUCTION LOAN RIDER

This Construction Loan Rider (‘Rider’) ismade September 16, 1996andIisincorporated into and shall
be ngee:negécz_ aBmend apt)!tsu méng‘\ts tl}g mn \ ] ggﬁﬁfe sln;téuamegzdof the san:le da't‘e given by the
undersign orrower”) to er’) covering the real estate described in
the Secgrlty Instrument and which has the address of. ' ( ) 0 bed
1511 Demeter Drive,Schererville,IN 46375

(‘Property’) :

In addition to the terms and covenants made in the Security Instrument, the Security Instrument further secures
to Lender the performance of the terms and conditions contained in a Construction Loan Agreement ("Agreement”)
between Lender and Borrower dated September 16, 1996 ,whichis hereby incorporated by reference in
and made a part of the Securlty Instrument.

Ali disbursements made by Lender pursuant to the Agreement shall be the indebtedness of the Borrower secured
by the Security Instrument. All sums disbursed by Lender prior to completion of the improvements to protect the

security of the Security Instrument shall be treated as disbursements pursuant to tha Agreemant. All such sums shall
bear Interest from the da Wwagthe interast rate stated In Borrowe /ent of default by
Borrower of any of the te th Dﬂmmg 3¢ its rights as
provided in paragraph 1 ernent

BY SIGNING BELOV \ 4N:QHZQQEELQLAJ\&!ts nt the Security

Instrument and In this Rl This Document is the property of
the Lake County Recorder!

0 ¥ AT

Leonardo Feliciano, r . Borrower twin Felicianc Borrower

60064 0/88




RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT

COVENANTS is made this J6th

day of September 1996

, and is

incorporated into and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the
same date given by the undersi ﬁned (Borrower) to secure Borrower’s Note to CITIZENS

FINANCI

SERVICES, FS

described in the Security Instrument and located at;

P1: 1511 Demeter Drive

P2: 1532 Demeter Drive

(Lender) of the same date and covering the property

Schererville,IN 46375 Schererville, IN 46375
s In a(Iidmon to m and non-um}lrm covenants and a!,\ adf in tltlle
ecurity Instrumen tAan elete the
first sentence of U ﬁ%&gm&m& nance and
o B /" RETQWE ,M "‘1,Il .Jl AEASEROIC jlf;l 0 S(;itutet{'lle
ollowing: "Borrower or app . stablish, and use the
Property as their pringipal resﬁk%(ci’l!‘ lﬁl Xty U 'ecutlon of this Security
Instrument and sha!l continue to occupy the Property as thclr principal residence after the
date of occupancy, unless der agre ‘ wrmt mless extenuating
circumstances exist which are beyond their control," and (2) to delete Non-Uniform
Covenant 22, entitled Release , and substitute th *ollow 2. "Upon payment of all sums
secured by this S irity Instrument, Lender  shall release this Security Instrument,
Borrower shall pay Lender for expenses incurred in releasing the Security Instrument,
including, but not limited to,” preparation of payoff statements, preparation of and
processing of Satisfaction of Mortgage and recordation orfiling fces."
JEINE= ?
Lol (Pl o
onardo Felician Edwin Feficiano
-8 to Parcel 1 and g87%0 Parcel 1
(Seal) {Seal) .

HA1HH/80




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") is made this 16th day of September, 1996and is incorporated
into and shall be deemed to amend and supplement the Mortgage ("Security Instrument") of the same date
given by the undersigned ("Borrower") to secure Borrower's Note to CITIZENS FINANCIAL SERVICES,
- FSB ("Lender") of the same date ("Note") and covering the property described in the Security Instrument
and which has the a(l:lmna ~fD1. 1811 “,m‘onm Npetern Cabasense iila !’}' AL2IR DA, 1 E2A '\emeter Dr've'

Schererville, IN 4¢ Documen t iS
Borower and Lenger furner oAbl g CTXT iy Instrument,
A, INTERES' .1 EAND MUNTRTVEAMARE dfqiegsty of

The Note tas an Initial Uhitéréstate 65 ONB8% MreoNoiahirest rate may be increased or
decreased on the first day of the month beginning on September 1, 1999 and on that day of the month every
twelve (12) months thereafter ch dat he int rate may will be called a "Change
Date."

Interest only will be payable monthly on the outstanding principal balance beginning on the first day
of the month following the first disbursement of the loan proceeds and continuing on the first day of each
month thereafter until the first day of March 1, 1997, Beginning April 1, 1997, monthly principal and
interest payments will remain fixed atthe Initial Interest Rate of 7.85% until the first Change Date. On the
first Change Date and all Change Dates thereafter, payment changes will correspond to the interest rate
changes to amortize the principal balance over theyemaining term.

Changes in the interest rate will be bas¢d-on chaitgesin an interest rate index. ‘The Index is the
Monthly Average Yicid on the United States'Tréasury Sceuirities Adjusted to » Constant Maturity of
one Year. _

Before each )ate, the Note Holder will calculate the new interest ding 2,80 % to

“the Current Index. Index figure is‘the mosrrecent Index figure 2ast 30 but not
more than 45 days hange Date, The 'Note Holder will ro rest rate to the
nearest one-eighth of one percentage point,

The interest rate will not be changed by more than two (2) percentage points on any Change Date.
The maximum interest rate ("Ceiling") charged will not be more than 13.85%. The Note Holder will adjust
the new interest rate so that the change in the interest rate will not be more than those limits.

B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to law which sets maximum
loan charges and that law is interpreted so that the interest or other loan charges collected or to be collected
in connection with the loan would exceed permitted limits. If this is the case, then: (A) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (B) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment

60121 0/89
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to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject
to a lien which has priority over this Security Instrument, Lender may send Borrower a notice identifying
that lien. Borrower shall promptly act with regard to that lien as provided in paragraph 4 of the Security
Instrument or shall promptly secure an agreement in a form satisfactory to Lender subordinating that lien

to this Security Instrument.

D.  TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may

requ".e (l) am Incranes i tha A t Note int t-rate;, or-(2)-an-increase. in (or removal of) the limit on the
amount of ch the maximum interest charged, a te charged
(if there is e 1Bden, 0 () e pegmen 8f ng. ; condition
of Lender’ sption to accelerate provided in paragraph 17,

E&m /, NOT OFFICIA

,?rﬁasi%gargitglapgrlcctilils t i Parce! | )

the Lake County Recorder!

-
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