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«Slgcument is

THIS MORTGAGE 9¢ . The Mortgagor is
J0DY . TAYLOR, TRICIA L NIATUDRG HESBARURaTE #I7E A [ 1
This Document is the property of
("Borrower"), This Secu.1y Instrument 8 giver b Hich HORFEAGE CORPURATION
which is organized and cxisting under the laws of e State of Michigal , and whose
addressis 23999 NORTHWESTERN HWY, STE 260,
SOUTHFIELD, MI 48075 ("Lender"). Borrower owes Lender the principal sum of
EIGHTY TWO THOUSAND Tk NORED SIXTY AND ¢
Dollars (U.S. $ 82,260,00 ).
This debt is evidenced by Bormower's note dated the sare date @ ihis Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due-and-payabic caOctober 01st, 2026 . This Security
Instrument secures to L ) the repayment of thidebt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the p of al! other sums, withuinterest, advanced under paragraph he security of this Security
Instrument; and (c) the f Borrower’s covenants and agreements under ¢ strument and the Note. For
this purpose, Borrowe y mortgage, grant and_convey io Lender the f ribed property located in
LAKE County, Indiana:

I mmiame At memts A  pesmpmes

o)

THE SOUTH 30
BLOCK 3 IN SAYLER MANOR, IN THE CITY OF LAKE STATION, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 32 PAGE 9, IN THE OFFICE
THE RECORDER OF LAKE COUNTY, INDIANA.

KEY# 20-153-18
which has the address of
Indiana 46405
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VMP MORTGAGE FORMS - (800)521-720
Inttials:

2771 WARRICK, LAKE STATION
(Zip Code]("Property Address");
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturcs now or hereafier a part of the
propesty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referved 1o in
this Security Instrument as the *‘Property.’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the Secretary
of Housing and Urban Development ("Secrctarv") or in any year in which such premium would have been required if Lender

still held the Security Inst G) al morigage insurance
premium to be paid by Le ap Fy emium if this Security
Instrument is held by the § ¢ mnque m Secretan the monthly charge by
be ety s ko el 5 NﬂT“@FF‘I‘Gi‘A‘Tﬂ *

Lender may, at any t mhﬂawm@ipgqg n exceed the maximum
amount that may be required for Borrower’ w gccoupt under the ent Prom s Act of 1974, 12 U.S.C.
Section 2601 efseq. and i .‘emcnung ione, S’e"mnended from time to time ("RESPA"),
except that the cushion or reserve permitied by RESPA for unannmpated disbursements or disbursements before the Borrower's
payments are available in the account may not be based nts due for (he mortgage i nee premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA. If the amounts of funds held by Lender at an ¢.not sufficient to pay the Escrow

Items when due, Lender may notify the Borrower and require Borrower to make up the shortage or deficiency as permitted by
RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders to
Lender the full payment of all such sums, Borrower's accaunt-shati’be credited with the balance remaining for all installment
items (a), (b), and (c) and any morigage insurance preatin instalimcat that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Bosrower. Immediately prior 10 a2 foreclosure sale of the
Property or its acquisition nder, Borrower's account shall-be-credited-with any balance rem for all instaliments for
items (a), (b), and (c).

3. Application of Pa ments under paragraphy’.l and'2 shall be applied llows:

First, to the mortgage insuaice picmium W be paid by Lender o the Secretary or (o Ui montily charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

'Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any rencwals
sha.l be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an

amount required (o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

In the event of fore y that extinguishes the
indebtedness, all right, title Bmeﬂtieinsx g urchaser.

$. Occupancy, Prese m rg?!] rrfwer’s plication; Leaseholds.
Borrower shall occupy, es rrowcr § princip cncé Within\s ys after the execution of
this Security Instrument ar ’lfthlg mmmmt resience for at least one year after the

date of occupancy, unless the Secretary, de uir uc hards x Borrower, or unless
extenuating circumstances cxist whxcﬁ%%ﬁﬁ%&%ﬁ'h ﬁﬁa&uﬁﬂl notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear ¢ A, Le: ect th erty if the is vacant or abandoned or the loan
is in default. Lender may take reasonable action (o protect and presesve such vacant or abandoned Property, Borrower shall also
be in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan€videnced by the Note, including,
but not limited to, representations concerning Bormrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lcase. If Borrower acquires fee title to the
Property, the leaschold and fec title shall not.be merged unless Lendes, agrecso the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in thie Property . Borrower sha!l pay all governmental or
municipal charges, fines and impasitions that are not dnghided in parageaph 2. Borrower shall pay these obligations on time

directly to the entity which is owed the payment. If faiie to pay wouldadversely affect Lender’s interest in the Property, upon
Lender's request Borrower omplly furnish to Leader receipts-evidencing these payme ‘

If Borrower fails to « menis or the payments-required by paragraph 2, ¢ rm any other covenants
and agreements contained scrument, or theré'is/ategal proceeding that affect Lender's rights in
the Property (such as a pn tc l then Lender may do and

pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
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paragraph 2, or change the amount of such paymenis. Any excess procceds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt.

(») Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to o
on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if;

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (oth: '

(ii) The Proper d ' Rl? m gg\ el nce, or the purchaser or
grantee does so roperiy Bul his o { approve ce with the requirements
ofthe Sczory NOT OFFICIAL!

(c) No Waiver. 1If circumsTanges oaeus thet would permiis WWW ryment in full, but Lender does
not require such paymients; unde{flogsi%lrgge' (;lﬁhlt{ tw)’r“ﬂ?&‘) o gi.e!]ucnt eve:

(d) Regulations of HHUD Secretary. In many circumstances regulations issued by the Secrctary will limit Lender's
rights in the case of paymen nlts nediat 1ent in f ‘oreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not'permitied by regulations of the Secretary,

(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Nots secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in pamgraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent (o 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thereby, shall be decmed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this\aption may not be exercised by Lender when the unavailability of
insurance is solely due (o Lender's failure to rengita inortgage ifisiisance premium to the Secretary.

10, Reinstatement, | r has a right to be reinsiated if-Lender-has required imme yment in full because of
Borrower’s failure to pay due under the Note or this Security Instrument. This es even after foreclosure
proceedings are instituted. ] Sccurity Instrument, Borrowes shall tender in a umounts required to bring
Borrower’s account curren extent they are obligations of Borrowes y Instrument, foreclosure
costs and reasonable and customal y fees and expenses properly assof losure proceeding. Upon

reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amontization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and sgreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint and scveral, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the cor [o cu the Note are declared to
be severble. Documentis

1 Bomomes Copy. oo NEEPP O FPC PAT? ™

16, Assignment of Rents. Eorpwercunopnditignally. assigns %) £ the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents o collect the and revendes and hereby directs each tenant of the
Property to pay the rents to Leader or Lentef's . ! ‘Eﬁﬂgaﬁdﬁw 1o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and B rer, Th . of rer stitutes a > assignment and not an assignment
for additional security only.

If Lender gives notice of breach o Borrower: (a) all rents received by Horrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents dve and unpaid to Lender or
Lender's agent on Lender's written demand. io the tenant,

Borrower has not executed any prior assignment of the venis'and bas not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16;

Lender shall not be re ) enter upon, take control of or maintain she Property before jiving notice of breach to !

Borrower. However, Lend ially appointed receiver mey do/80 dt any time there i Any application of rents
shall not cure or waive an validate any othier rightyariremedy of Lender, T . of rents of the Property
shall terminate when the de Security Instrumént’is'paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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Document 1s

20. Riders to this Sec: meqt. 41 i by-Baogrow ded together with this
Security Instrument, the ¢ ' Nmshmmmﬂ plement the covenants

and agreements of this Seci Tﬁm ;sﬁ e rider(s) were a f this Secun% r%y

[Check applicable box(es)) ocument 1 e prop

Condominium Rid the Eﬂw R’Ecorder‘l:l Othex,[specify)
(] planned Unit Development Rider rowing Equity

BY SIGNING BELOVW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it r)
Witnesses: - 3
X (Seal)
TRICIA L. TAYLO -Borrower
(Scal)
. -Borrower
W A (Seafyrmat®T (Seal)
JODY W. TAYLO <Borrower
STATE OF INDIANA, LAKE County ss:
On this 16 day of September , 1996 , before me, the undersigned, a Notary Public

in and for said Coun all aﬂacared
JODY W. TAYLORIY' RICIA Ly. YLOR, Husband and Wife
~

, and acknowledged the execution of the foregom&instmment.

WITNESS my hand and official seal. S ? E ) _

My Commission Expires: %nwﬁn"}'c muor INDIANA ; "3 J ') A AN

- Resident of Lake Cou - S
My Commission Expiru December 8, 19 ; ,;
This instrument was prepared by: (“" n 71"{""_" -
q -4R(IN) (osos)SHARON L. KOOI Page 8 of 8 Record and Return To R
MCA MORTGAGE CORPORATION MCA MORTGAGE CORPORATION
23999 NORTHWESTERN HWY, STE 260, 23999 NORTHWESTERN HWY.

SOUTHFIELD, MI 48075 SOUTHFIELD, MI 48075

‘/"i__




