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MORTGAGE

Document 1s

Lul?::iMA?ﬁTgtffcg 3 . ,%wmm;maﬁ! ) » The mortgagor is

This Document is the property of

the Lake County Recorder! . '
("Borrower"), This Security [nstrument is given to CALUMET NATIONAL BANK, A National Banking Asn

L}
which is organized and existing under the laws of the United Btates of Anerica ~, and whose
address is 1806 Robinhood Boulevard, Scherervill IN 46375

(" Leader®). Borrower owes Lender the principal sum of
THO HUNDRED NINRTY THOUSAND FOUR HUNDRED AND NO/100

Dollars (U.S.$  290,400,00 ).
This debt is evidenced Ly Borrower's note dated thie aame 642 as this Security Instrumen:” ("Note"), which provides
for monthly payments, with ths full debt, if not paid esslict; due and payeble on OCTOBER 1, 2016 o,
This Security Instrument s to Lender: (a) the.sépayment—of the debt evidenced by ¢ te, with interest, and al
renewals, extensions and tons of the Note; (b)- the payment: of all other swr nterest, advanced under
paragraph 7 to protect o{ this Security~Instsuieneat; sand” () the perforn rrower’s covenants and
agreements under this Sec t and the Note. Por this purpose, Borrowes rigage, grant and convey
to Lender the following de: cated in Lal County, Indiana:
SEE ADDENDUM
5 _ . -
which has the address of £80/-09-11 01d Lincoln Hwy, Schererville | [Stroet, City),
Indiana 46375 (*Property Address”);

[Zip Code] w
Mg

INDIANASingle Family-FNMA/FHLMC UNIFORM INSTRUMENT

@R R 01 VMP MORTGAGE FORMS - (3131293-8100 - (00)S21-7291 Form 3015 9/50

-IN3015 (359 Distributed by FormAtion Technolagies, Iac. - (80019573799 Ameaded 591 O\V

Pagalolé




» t;TxOmC:fTHER WITH all the imp”¢ments now or hereafter erected on the pre” Y, and all casements, appurtenances,
: S oW or hereafier a part .. he property, All replacements and additions {ahall also be covered by this Security
nstrument, All of the forcgoing is referred to n this Security Instrument as the *Rroperty,”

BORROWER * COVENANTS that Borrower fs lawfully scised of the' &thte hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record, s

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. L

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These

items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a fe

o o g y req er inder the federal Real
¢ Scttlement { ¢ i ,S.C: teq. ("RESPA"), unless
another law that applies sets a mm%%gggﬁm%. at any and hold Pnnd.l in an
amount not to exceed the Joln( y e iis of current data and
reasonable estimates of exj thmmm i W,

The Funds shall be Licld 1o gjiassition whoss deposiiy; arty @sfedoralyicncy, instrumentality, or entity

(including Lender, if Lender s such an institution) or Federal e Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not M&%ﬂ&h@’ﬂ%ﬁﬁ?&t unds, annu vq;’;nlyzing the esctlt))w
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. How Lend: ire Bor ' to pay 4 ime charge for an independent real
estate tax reporting service used by Lende: - in connection with this loan, uniess applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower Lender may agree in writing, however, crest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for all sums
sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements ‘af applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Jtenis' when dug| Ziender may so notify Borrower in writing, and, in such

case Borrower shall pay t der the amount necessary/io make-up thé geficiency. Borrower shill make up the deficiency in
no more than twelve montl rents, at Lender’s soie discretion,

Upon payment in fu ns secured by this Security Instrument, Lender shall fund to Borrower any
Funds held by Lender. If, ph 21, Lender ‘shall ‘acquire or sell the Properis r to the acquisition or
sale of the Property, shal! s held by Lender“at‘the-time of acquisit redit against the sums
secured by this Security In.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the

~ Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay su 1 by this Seeurity Instrument, whether or oot then due. The 30-day period will begin when
the notice is given.

s 8
Unes Leer orise Bg PR R NG A Rick i o cipal shall not extead of
postpone the due date of y tmm1 ha sount of the payments. If
t;rt:)dcrdpangnph t:el gxe ] i ,sm’tnrm Es\ . 8 mmb mw
m damage to rop y ) y ty
oo m&m&h‘ﬁm&ﬂm BEFE P ‘

Instrument immediately prios
the Lake County Recorder!
6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrumen: and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's control. Borrowe r shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwlse materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impalrment of the lien created by this Security Instrument or Lender's sacurity interest, Borrower

shall also be in default if Borrower, during the loan-application process, gave materially false Or inaccurate information or
statements to Lender (or | to provide Lender wiii any material \information) in connecti ith the loan evidenced by
the Note, including, but sd to, representations  concerning’ Borrower's occupan  Property as a principal
residence. If this Security is on a leaschold;’Borzower shall comply with all it i of the lease. If Borrower
acquires fee title to the | saschold and theyfes! litletohall not merge agrees to the merger in
writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
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substantially equivalent to the cost t®¥Strower of the mortgage insurance previoust,'0s effect, from an aliernate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availsble, Borrower shall pay to
Lender cach month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a

loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. '

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender,
s Inthee\l:etlxl:ofatot‘ f op I pl sured by this Security
trument, whether or not T t en ing of the Property in
which the fair market value Yy mﬂﬁ&mﬁ 10 Or.§ 1e amount of the sums
secured by this Security Ins it apd 1. wise agree in writing,
the sums secured by this S I N mmﬂ I'm rocee plied by the following
fraction: (a) the total amou it sm mf*ﬁﬂﬁgﬁ él % %:d B® ir martl’:yet value of the
Property immediately before tf .m T i P ho er. I the event of a partial taking of the
Property in which the fair miarket value affthe Property {mmeaiatkly béfore @ié dikifig is less than the amount of the sums

secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.
If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make

an award or settle a claim for damages, Eorrower fails to respond to Lender within after the date the notice is given,
Lender is authorized to collcct and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Iastrument, whether or not then due.

Unless Lender and Borrower ¢ > agree in writing, any tion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By LendesNot & Walver: Extension of the time for payment or modification of

amortization of the sums secured
not operate to release the |
to commence proceedings
amortization of the sums s
Borrower's successors in in
preclude the exercise of any

srest of Borrower shall
r shall not be required

or otherwise modify
: original Borrower or
not be a waiver of or

' this Security Instruihent granted by Lender to any succes:
= original Borréwer or Borrower!s successors in intc
uccessor in taterest o: refuse o extend tim
curity Instriment by reason - of any den

nce by Lender 'in\excrcising any righ:

in

N
&N

.
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be

4

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.
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14, Notlces. Any notice to Bom/;\\provided for in this Security Instrument m?‘e given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The nouce shall be directed to the Property
Address or any other addsess Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15.Governing Law; Severability, This Seccurity Instrument shall be governed by federal Jaw and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Security lnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can

be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 8 Beneficial Interest in Borrower.If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instru

If Lender excrcises t el Mﬁmgimiﬁ 28| shall provide a period of
not less than 30 days from notice is delivered or within which Bormo  all sums secured by this
Security Instrument. If B ail n bf thi Lender may invoke any
remedies permitted by this Ly ,‘Mmt mm&ﬁmxﬂo\m

8. B o Rig A}‘nlslui‘s Il)focument is the p£0 ertar0 of . bave the right to he

. Borrower’s t 5 we n , Borrower shxsll have ve
enforcement of this Security Instrument mm&%&m‘%&% fer of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment iis Sec Instrume: conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note a3 if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays all cxpenses Incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such-action as Lender may reasonably
require to assure that the licn of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged./Upon reinstatement Borrower, this Security
Instrument and the obligations secuscd hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. ThesNote or a gartial interest in the Note (together with this Security
Instrument) may be sold or more times without"prior notice to'Borrower. A sale may résult in a change in the entity

(known as the "Loan Serv 8 collects monthly-payments due under the Note and (his y Instrument. There also
may be one or more chan Loan Servicer unrelaied to & sale of the Note, If (be 1ge of the Loan Servicer,
Borrower will be given w f the change ir‘accordancs with paragraph 14 splicable law. The notice
will state the name and ac Loan Servicer and the address to whicl: be made. The notice will
also contain any other info | Y 8pf

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvingthe Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. o

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,
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NON-UNIFORM COVENANThJorrowcr and Lender further covenant and./_.:\c as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to

collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Se If one or more riders are executed by.] rded together with this
Security Instrument, the « agrec dde stk 0o Inc and shall amend and
supplement the covenants ments  of this Security Instrument as K the ride 1 part of this Security
lsrumen, NOT OFFICIAL
[Check applicable box(es)] . :

E Adjustable Rate RideyX'his IOt osampmiafudRidee prope nily Rider

Graduated Paymen: Rider thdll Blann opment Ridefe - L Biweekly Payment Rider
Balloon Rider ] Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) I gngcify]

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.
Witnesses: 7 V \
sociates Eo ‘ Seal)
g “Borrower
W s S
By Shawn S. Lazarisn, President
» (Seal)
. Borrower
— e (Sem i (Seal)
-Rormower -Borrower
STATE OF INDIANA, Lake County ss:
Onthis 17th day of September , 1996 | before me, the undersigned, a Notary Public in

and for said County, personally appeared Lazarian and Assoclates, Inc. by
Shawn S. Lazarian, President

, and acknoyledged the execution of the foregoing instrument.
WITNESS my hand and official seal. Q 2 o
My Commission Expires: 10/24/96 M -

County of Residence: Lake Not:ry Public Gloria Miller

This instrument was prepared by:  Terrence J. Farrell
Senior Vice President
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Loan #16056 f'“ /“\

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER ismade this 17TH dayof SEPTEMBER, 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *‘Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’’) to
secure Borrower's Note t0  CALUMET NATIONAL BANK, A National Banking Asn
(the *‘Lendes’’)
of the same date and covering the Property described in the Security Instrument and located at:
1205

Mdd -09-11 01d Lincoln Hwy
Schererville, IN 46375

Dyanasn: Addescel

1-4 FAMILY COV dd trument,
Borrower and Lend: e mmmﬂityi? rlty Tos
A. ADDITIONAL N@%MEEI@!I&&M ! n to the Property

described in the Se following items are added to the Propert; on, and shall also
constitute the Property mehmvmm i1 AL, ﬂﬁ. ss and goods of every

nature whatsoever now or hemmelma@bawnempvbe used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, watcr, air and light, fire prevention and extinguishing apnaratus, security :nd access control

apparatus, plumbing, bath fubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm ‘doors, screens, blinds, shades, curtaing and curtain
rods, attached mirrors, cabi panelling and | attached floor coverings now or hereafier attached to the

Property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of
the Property covercd by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the lcaschold estate f the Security Instrument is on a leasehold) are referred to in
this 1-4 Family Rider and the Security Instrument as the *‘Property.”’ :

B, USE OF PROPERTY;COMPLIANCE WITEE R AW. Botrewer shall not seek, agree to or make a change in
the use of the Property or its zoning classification; unless Lender has agreed in writing to the change. Borrower
shall comply with a s, ordinances, regulations’ and requircments of any governments!  applicable to the

Property.
C. SUBORDINAT xcept as permitfed by fedoral law, Borrower sha! ny lien inferior to
the Security Instrun =d against the Property without Lender's pr ission.

Da RENTDOSS I"levu‘vno LOLTOWET Bliay adldduialll Jusualhw lsuuuu Swiie VOO mi‘ion to the Olhel'
hazards for which insurance is required by Uniform Covenant S.

E. “BORROWER'SRIGHT TO REINSTATE’ DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants
and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property, Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word *‘lease’’shall mean ‘‘sublease’’if the Security Instrument is on

a leasehold.
MULTISTATE 14 FAMILY RIDER -Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (‘‘Rents’’) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrecs that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notics of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenamt(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an sbeoluts
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i)
Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's writtea
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall be applied first to the costs of uking control of and managing the Property and collecting the
Rents, including, but not limited to, attorney 8 fees, receiver's fees, premiums on receiver's bonds, repair and

maintenance costs, i W then to the
sums secured by the receiver shall
be liable to account mmm ave a receiver
appointed to take px ived from the
Property without any m Wmmw
If the Rents of managing the
Property and of collec W@%@%&%@? (3§m£u ses  shall become
indebtedness of Borrower 0 Lenderltkeered. My‘iﬂiﬂ Uniform Covensat 7.
Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any 2ct that would prevent Lender from exercising its rights under this paragraph.
Lender, or Lender’s agents or a_judicially appointed recciver, shall not berequired to enter upon, take
control of or maintain the Property before or afier giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property ghall tcrminate when all the sums secured by the Security Instrument are paid in full,
I. CROSS-DEFAULT PROVISION.< Borrower’s /default or breach‘under any note or agrecment in which
Lender has an interest ghall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.
BY SIGNING BELQW, Borrower accepts and agrees tothetterms and provisions contained in this 14
Family Rider. _\A/ =
A e e T (Seal)
I.unr:l.m ma\)uociv 3 -Borrower
SR i (Seal)
-Borrower
(Seal)
-Borrower
(Seal)
-Borrower
@D, romei s Page20f2 Form 3170 9/90
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps) .

¢4

THIS ADJUSTABLE RATE RIDER ismade this 1778 dayof SEPTEMBER, 1956 '
and is incorporated into and shall be deemed to0 amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower's Adjustable Rate Note (the "Note®) to CALUMET NATIOMAL BANK, A National Banking
Asn

(the *"Lendes") of the same date and covering the property described in the Security Instrument and located at:

1205

%m’-os -11 0ld Lincoln Hwy
Scherexville, IN 46375

LETUPRity nudicss)
Document is

THE NMTAINS PROVISIONS ALLOWING FOR < IN THE

INTEREST RAT MONTRLEY BAVYENS, THE NOTE L0MITS THE

AMOUNT THE BORROWER'S INTERESTRATE CAN CHANGE AT ANY ONE TIME

AND 712 11/ KIMSM RATE'THE BORROWERMUSD PAYY Of

the Lake County Recorder!
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANG! ‘:
The Note provides for an initial interest rate of 7,750 %. The Note provides for changes i
in the interest rate and the monthiy payments, as follow %

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the'first'day of OCTOBER, 1999 , and on that
day every 36th mooth thereafter. Each date on wihick iy inteiest rate could change is called 2 "Change Date.”

(B) The Inc

Beginning v > first Change Date, iy interest rate willbe based on an Index Index"is the weekly
average yield on rates Treasury securitiss adjusied 10 & constant maturity 3, as made available
by the Federal | rd. The most recent. Index. figure available as o 5 days before each
Change Date is ¢ nt Index;

If the Index ble, the Note Holder willchoose a ne duponcompmble
information. The Noie Hoider will give me notice of this choice, - ,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding ‘TWO AND
500/1000 percentage point(s) ( 2.500 %) to the Current Index.

The Note Holder willthen round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date,

The Note Holder willthen determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,

MULTISTATEADJUSTABLE RATE RIDER - 3 YEARARM -Single Family- Fannie Mae/Freddie Mac Uniform Instrument
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(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date willnot be greater than 9.750 %

orlessthan 7.75% Sx¥$9 %, Thereafter, my intercst rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for
the preceding 36 months. My interest rate will never be greater than 13,750 %.

(E) EffectiveDate of Changes My interest rate will never be lower than 7.75%., ____ SL

My new interest rate willbecome effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER
Uniform Covena

614
Transfer o perty or any
interest in it is s le mwmm:!r transfe Borrower is
not a natural pe s prior writte t, Lender may, at its ¢ immediate
payment fn full mmhfg %s PMom %t be exercised by

Lender if exercise ,mhnbiwdﬂh@dhhk'ea@m EMWm Lender-also shall not
exercise this option if: (a) Borrower causes to be submitied to Lender information required by Lender to

evaluate the inte d transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's ¢ vill nc by th ssumptio: the risk of a breach of
any covenant or agreement inthis Security Instrument is accepiable to Lender.

To the extent permitted by applicable law, Lender may charge a rcasonable’ fee as a condition to Lender’s
consent to the Joan assumption. Lender may also require the transferee to sig nption agreement that is
scceptable to Lender and that obligates the transferee to keep all the promiscs and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender e srrower in writing,

If Lender excrcises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shatl provide a period of not:Jess dhan, 30 days from the date the notice 4 delivered or
mailed within which Borrower must pay all sums scaueed by hi Security Instrument. If Borrower fails to pay
these sums prior to-(he expiration of this period;*iender may invoke any remedies permitied by this Security
Instrument withe ther notice or demand on-Borrower.

BY SIGN! W, Porrower accepts and agrees (o the terms and cove \ined in this
Adjustable Rate |
2

b —— (Seal)

LuWuochtu, Inc  -Borrower -Borrower
By . Lazarian, President

(Seal) (Seal)

-Borrower -Botrower

(Sign Original Only)
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LEGAL DESCRIPTION

PARCEL I: A part of the 1/2 acre Parcel of land described as the East 110.83
feet of the West 2610,83 feet of that part of the North 1/2 of the North 1/2 of
the Northwest 1/4 of Section 17, Township 35 North, Range 9 West lying Southerly
of the centerline of a public highway known as original or Old Lincoln Highway
in the Town of Schererville, Lake County, Indiana, and more particularly
described as commencing at a point in the centerline of 0ld Lincoln Highway
which is the most Northeasterly point of said 1/2 acre Parcel and marked by a
railroad spike; thence South on the East line of the West 2610.83 feet of the
North 1/2 of the North 1/2 of the Northwest 1/4 of said Section 17 for a
distance of 66.7 feet; thence West at right angles to said East line of the West
2610.83 feet for a distance of 76.70 feet to a North-South projected line of the
4-front door entrances; thence South on the North-South front door projection
line for a distance of 36.5 feet to the West centerline projection of a party
wall; thence East on the centerline projection and the centerline of said party
wall 76,70 feet to the East line of the West 2610.83 feet of said North 1/2 of

;23 Ngrth 142 W ;S ; h on said Eagt
1207 Old Linc Bl 5 (¢ ei o o111 L i o survey !
i L NOTORPICEALL e e o

PARCEL II: A peit SEIERIAQS Here BdresitBe WA aesdained -- che East 110.83
feat of the West 2610, £ 08 bt Sggé 1/2 of the North 1/2 of
the Northwest 1/4 of sggg 03117, Towngﬁqgsggl'or ﬁ?’ ange 9 West lying Southerly
of the centerline of a public highway known ae original or 0ld Lincoln highway
in the Town of Scher 1lle, Ly, iana, a 2 particularly
described as commencing,at a point in the centerline of Old Lincoln Highway
which is the most Northeasterly point of said 1/2 acre Parcel and marked by a
railroad spik thence South on the East line of the 610.83 feet of the
North 1/2 of |[the Northnl/2 of the Northwest 1/4 of saidpSection 17 for a
distance of 103.5 feet; thence West at right angles said East line of the
West 2610.83 feet for a distance of 76.70 feet to a North-South projected line
of the 4-front door entrances; thence South on’ the North-South >nt door
projection line for a distance of 26,5 fget to the West centerline projection of
a party wall; thence East on the cenfterlips projection and the centerline of
sald party wall 75.70 feet to the Badt line mf the West 2610 faet of said

North 1/2 of 3 rth 1/2 of the“Northwest\i/4 of said Section 17; thence North
on said East for a distanceyof 26,5 feet to the point of lnning, and
commonly knov 209 01d Lincaln Highway, / Scherervill I , a8 shown in
Plat of Surv: sd June 13, 19584/ 4n Plat’'Book 76 pag the Office of
the Recorder unty, Indianaj

PARCEL III: A (\ re East 110.83

-

feet of the West 2610.83 feet of that part of the North 1/2 of the North 1/2 of
the Northwest 1/4 of Section 17, Township 35 North, Range 9 West lying Southerly
of the centerline of a public highway known as original or 0ld Lincoln Highway
in the Town of Schererville, Lake County, Indiana, and more particularly

described as commencing at a point in the centerline of 0Old Lincoln Highway
which is the most Northeasterly point of said 1/2 acre Parcel and marked by a
railroad spike; thence South on the East line of the West 2610.83 feet of the
North 1/2 of the North 1/2 of the Northwest 1/4 of said Section 17 for a
distance of 129.7 feet; thence West at right angles to said East line of the
West 2610.83 feet for a distance of 76.70 feet to a North-South projected line
of the 4-front door entrances; thence South on the North-South front door
projection line for a distance of 26.5 feet to the West centerline projection of
a party wall; thence East on the centerline projection and the centerline of.
said party wall 76.70 feet to the East line of the West 2610.83 feet of said
North 1/2 of the North 1/2 of the Northwest 1/4 of said Section 17; thence North
on said East line for a distance of 26.5 feet to the point of beginning, and
commonly known as 1211 0ld Lincoln Highway, Schererville, Indiana, as shown in
Plat of Survey recorded June 13, 1994 in Plat Book 76 page 68 in the Office of
the Recorder of Lake County, Indiana.

END OF SCHEDULE A




