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MORTGAGE g
THIS MORTGAGE ("Security Instrument”) is gt September 9, 1996 . Th

LOUTS 3 RUESKEN IR and MICHAELEEN ROESKEN, HUSBAND AND WIFE @ morigagors

("Borrower”).
This Security Instrumen EEDERAL (

\gglzclh lﬁ f)E aE'Hz?ﬁl ?'ﬁi’; erthe iaws ofqgwaﬁ}%F AMER] 'd whose address Is
H Lender”).
Borrower owes Lender mm Q(FhEsIIGIJAL !n\ 9, ¢ )
rs (U. . This debt Is
evidenced b\{t l?ot:rofw'?r' 1 g‘ehllﬁe SAmudamas i s&ﬂm.ﬁ&bﬁ 2326 vides f)or monthly
payments, with the full debt, linot pa Q}p qf}{' . This Secur
instrument secures to Lender: (a) the repaymeapeﬁ %ﬁ"}%ﬁﬁ’ﬁ , With interec!, and all renex)alls.
extensions and modifications of the Note; (b) the payment of all other sums, with Interest advanced under paragraph 7
to protect the security of this Securlty Instrum he performance of B ‘s covenants and agreements
under this Security Instrument and the Note. For this purpose ‘ﬂov» does heraby sioiigage, grant and convey to

Lender the following described property located in LAKE C(
County, Indiana:

BT B 81l ol oo RSSO

which has the address of 1846 NORLH I]NDIANA STREET : GR{E.F }TH ,
[Street ty
Indiana 46319 ("Property Address");
[Zp Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements : .7+’ additions shall also be
covered by this Security Instrument. All of the foregoing is referred to In this Security |, .strument as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby ¢/ iweyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exc.t for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims .- demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
g\etprlnclpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subjectto applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untll the Note Is paid in full, a sum (‘*Funds") for: (ara
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, Iif any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the paglment of mortgage insurance
premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settliement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et

seq. ("RESPA'), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exereed tha lesser amount. Lender mav astimate tha amonunt of Funds due on the

baslus ofb fulrrent data anc 3t D I y In accordance with
applicable law. ocument is
The Funds shall be ttution whose deposits are insured by a federal « iImentality, or entity

(Including Lender, if Len ¥: nBafk .| apply the Funds to
pay the Escrow ltems. L« er%@mxmmg{ze S1nds \lly analyzing the
escrow account, or verif: row 8, unless or orrowsr interss: ¢ f and applicable law
%rmhs l&ender tlo make such .@a&%ﬁv&%ﬁﬁaﬁmﬁﬁfﬁﬁaﬁ%ﬁﬁ :ha|rg%| fo: an
ndependent real estate tax reporting I!P‘gk'é' W ithdhis loan, uniess spplicable law
provides otherwise. Unless an agreemseenré EBma e or applicable %qu reswlnterest to be pald, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lande ) Borre without ¢ 1annual accounting of the

Funds, showing credits and debits tothe Funds and the purpose forwhich each debit te tha Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument

if the Funds held by Lender exceed the amounts permitted to be he b}/ a law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appl cag aw. If the amount of the Funds held
by Lender at any time Is not sufficlant to pay the Escrow ltems when due, Lender may so notify Eorrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to.make up the deficiency. Borrower shall make
up the deficlency in no mora than tweive monthly payiments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secutity Inistrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, undar paragraph 21, Lender.shailacqulie'ar sell the Property, Lender, prior to the acquisition

or sale of the Property, shall. apply any Funds held by “ender at the tinie of acquisition or sale as a credit against the
sums secured by this Se Nnstrument.

3. Application of Pg Iass applicable law providss otherwise, all payments | by Lender under
paragraphs 1 and 2 shall I: first, to any prepayinent charges due under the No . to amounts payable
under paragraph 2; third 19, fourth, to pringlpal-die;‘anc-iast, to any late under the Note.

4, Charges; Liens. 1y all taxes, assessfrients, charges, fings attributable to the
Property which may atta Se d 1 rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, tiorrower shall promptly furnish to
Lender recelipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedln?s which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property In accordance with

paragraph 7.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premlums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair is economically feasible and Lender's security is not lessened. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair

or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is glven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly 'g)ayments referred to in paragraghs 1 and 2 or change the amount of the
payments. |f under paragraph 21 the Property Is acquired by Lender, orrower’s right to any insurance policies and

proceeds resuiting from damage to the Property prior to the acquisition shall | e extent of the sums
secured by this Security priorto.the.acquisition.o
6. Occupancy, Pre i am EhETBiRiIdR 3ithe Bidpe t,: | an Application;

Leaseholds. Borrower V, @sté bﬁh{ i'qd 8 t rawers pi dence within sixty days
after the execution of thi vi N s&i@:ﬁiﬁefoéciﬁ&%& ty wer's prlnclpal)“y
af nless Lender otherwise agres:

residence for at least on ihe date of occupancy, u ting, which consent

shall not be unreasonably withhéld}ordl e@q@ﬂcﬂ@m aré beyond Borrower's control.
Borrower shall not destroy, damage or Impalr the Property, allow roperty to deterlorate, or commit waste on the
Property. Borrower shall be In default ¥ aﬁmwﬂim r civil or eriminal, Is begun that in

Lender's good faith judgmant could result In forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower mav cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other n ¢terlal impairment of the lien
created by this Securlty Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or sta to Lender (or falled to provide
Lender with any material information) in.connection with the loan evidenced by the Ncte, including, but not limited to,
representations concerning Borrower's occupancy of the Proparty as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comp!y with all the provislons of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fec title shall iici merge unless Lender agrees io the merger In writing.

7. Protection of Lender's Rights in the Property. i:Barrower falls to perform the covenants and agreements
contalned in this Securify Instrument, or there Is a legal proceedingihat may significantly affect Lender's rights In the
Property (such as a proceading in bankruptcy, probate; for condemnation or forfelture or to enforce laws or

reguiations), then Lend y.do and pay for whatever Isinecessan’te protect the value ofthe Property and Lender's
rights in the Property. L actlons may includa paying eny sums secured by a llen wi 3 priority over this
Security Instrument, ap| sourt, paying reasonable attornays' fees and enterin; ‘operty to make
repairs. Although Lende otion under this‘paregraph+?, kender does not h .

Any amounts disbu mder this paragraphi?ishall become addi yrrower secured by
this Security Instrument Bl i ounts shall bear

interast from the date of disbursement at the Note rate and shaii be payabie, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance ﬁprevlously in-effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance praviously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage Iinsurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicabie law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lisu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be aPplled to the sums secured by this Security
Instrument, whether or not then duse, with any excess paid to Borrower. In the event of a partial taklng of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property Inmediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking Is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender witt n 30 days after the date the
notice is given, Lender is authorized to collact and annlv the nroceads, at its ontlon, e ar to restoration or repalr of the

Property or to the sums : eUrity , not the

Unless Lender and € w50 afirdalin UG ERRBREAR o 1o pal shall not extend or
postpone the due date o y payments referred to in paragraphs 1 and 2 os amount of such
payment. NOT OFFICIAL!

11. Borrower Not R 3d; Forbearance By Lender Not 8 Walver. Extenslon ¢i ine or payment or
modification of amortization of t/§ Sums l&mmﬁhynblntemrtbmgmmapgmyd bifLenider to any successor in
interest of Borrower shall not operate iﬁ relezse e I'ﬁ""wﬂ\ nal Borgower or Borrower's successors in
interest. Lender shall not be required t é‘%&p & gf’am§9ﬂ%%£gssor In Interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the orlginal Borrower or Borrower's successors In Interest. Any forbearance by Lender in exercising
any right or remedy shall not be & waiver of or.precludethe exercise.of any right or.remedy.

12, Successors and Assigns Bound; Joint and Severa| Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of L id Borrowar, subject to the
provisions of paragraph 17. Borrower's covenants and agreemants sha!l be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's Interest In the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the suins secured by this Security lastrument; and (c) agrees that Lender and any other
Borrower may agree to extand, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. |f the |0an secured by this Security Instrumant Is subject to a law which sets maximum loan

charges, and that law is ' Interpreted so that therinterest or othéritpan charges collecta o be collected in
connaction with the loar i the permitted limits, then:-{a}-any such loan charge shaff iced by the amount
necessary to reduce the the permitted limit; and'(b) any.sums already collect orrower which
exceeded permitted limi inded to Borrowar. kendei-may choose to make by reducing the
principal owed under the iking a direct paymént ia:Borrower. If a ref inclpal, the reduction
will be treated as a partl hout any prepaymentcharge under tt

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering It or by
malling It by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Pro?erty Address or any other address Borrower designates by notice to Lender. Any nctice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any
interest In It is sold or transferred (or if a beneficlal Interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall ?lve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration «f this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand ci Borrower.

18, Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i
no acceleration had occu rl i ration under
paragraph 17.

sttt oy OISR v s oy
e [
S{_?‘r;lgg;icBeo\Lrﬁ\g&rt ‘e~:|r|\§£| ,/  an&ﬂ%ﬁ?&%&éﬁ%&%ﬁi&ﬁﬂ&% a R habove and agplklzg?)le law.
made. The notice will also contain any ot eﬂﬁ!m\t'&\%ur g}Me a&ss QR Fivments shouibe

20, Hazardous Substances. Borrower shall not causa or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall net do, nor allow.anyona else to do, anything affecting
the Property that Is Iin violation of any Environmental Law. The preceding two sentences.shall not apply to the presence,
use, or storage on the Proparty of small quantities of Hazardous Substances that are r;enerally recognized to be
appropriate to normal residantlal uses and to malntenance of the Property.

Borrower shall promptly give Lender written notica of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any i4azardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is netified by any governmental or
regulatory authority, that any removal or other remediation af.any Hazardous Substance affecting the Prorerty is

necessary, Borrower shall promptly take all necessary.semedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substainges” are thoss-substances defined as toxic or hazardous
substances by Environm: Law and the following/Substances: gasoline, kerosene, other fl able or toxic
petroleum products, toxic des and herbicides, Volatile-solvents, imaterlals contalnin tos or formaldehyde,
and radioactive materials n this paragraph-20,"Environmental Law" means (e and laws of the
jurisdiction where the Prc ad that relate to-health safety.or environment

NON,UN'FORM CO\ rar and Lender furthar covenant and e

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless arpllcable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice s given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

(A Adjustable Rate Rider CJCondominium Rider (J1-+4 Family Rider
CJGraduated Payment Rider [CJPlanned Unit Development Rider O Biweekly Payment Rider
[)Balloon Rider [JRate Improvement Rider [CJsecond Home Rider

[ other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: f
M%_JM 375 (Seal)
Docu /) /.
Soclal Security Number .
This Document is the prolgerty of
the Lake C ty Recorder!
S S0
Soclal Security Number _______ _ Soclal Sscurity Number

|Space Below This Line For Acknowledgmer
STATE OF INDIANA, LAKE County ss:

Onthis 9 th dayof SEPFEMBER 1996 hofore me, the unde ,Jgned Notary Public in and for said County,
personally appeared LOUIS J RUESKEN/JR and MICHAELEEN RUESKER

, and acknowledgad, tha execution of the foregoing Instrument.
WITNESS my hand and officlal seal. - % ,
. r
My Commisslon éxplres: L W A
JANUARY 7. 8 {~ Npiary Public JANIC MADDOX
MY RESIDENCE IS’ T L
This Instrument wfas prep RT D. PESAVENT!
INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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AP# RUESKEN11458-6 LN#
ADJUSTABLE RATE RIDER

(1 Year Treasury Index—-Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 9th  day of September, 1996 , and is
incorporated into and shall be deemed to amend and supplement the Monggga Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the underslgn {ihe "Borrower") to secure
ggazwer’s Adjustable Rate Note (the “Note”) to SECURITY FEDERAL BANK, A FEDERAL SAVINGS( "

the
“Lender’) of the same date and covering the property described In the Security Instrument and located at:

1846 NORTH INDIANA STREET,GRIFFITH,IN 46319
[Property Address)

gt
22?25, E 1E MWB%N ™ JAXIMUM
A ¢AN:6 Tnf:dQJEEIQJM‘E' reemen 3 in the Security

ADDITIOI OVE!
siumen, Boowor SIS AT BAESI Oty of

A. INTEREST RATE AND NTHLY PAYMENT CH N%
The Note provides for :ﬁﬂﬁaﬁ;&tﬁﬁ m‘n " 5060C 0% & Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHL 'CHANGES
(A) Change Datet
The Interest rate | will'pay may change on the first dayof  October, 1999 , and on that day
every 12th month thereafter. Each date on which my interest rate couls s called a "Change Date."
(B) The Index

Beginning with the first Change Date, my Interest rate will be based on an Index. The “Index" is the
weekly average yleld on Unlted States Treasury securitles adjusted to a constant maturity of 1 year, as
made available by the Federal'Reserve Board. The most recent Index figure avallable as of the date 45
days before each Change Date Is called the "Current Index.”

If the Index Is no longer avallable, the dicte alder will choose a new Index which is based upon
comparable information. The Note Holder ¥ilii. give:me naiite of this choice.

(C) Calculation of Changes

Before ea nge Date, the Note Hoider will caiculateimy new interest rate b g Two and
Seven / Ei percentagelpeints ( 2.8750 ne Current Index.
The Note Hol 1 round the resuit of,this: addition:to the nearest o one percentage
point (0.125% the limits statedn Sectionid(d) below, this ra t will be my new
Interest rate u ge Date.

The Note y y d be sufficient to

repay the unpaid principai that | am expected to owe at the Change Daie in iuil on ihe inaturity date at my
new Interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 10,5000 %
orlessthan  6.5000 %. Thereafter, my Interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My interest rate will never be greaterthan  14.5000 %.
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(E) Effective Date of Changes

MY new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include Information
required by law to be given me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or anv Interest in it Is sold or transferred (or if a beneficial intere .t In Borrower Is sold or

transferred &

sent, Lender

may, at its { m Eﬂf' i his Secu
:ggt‘;urnent. r(mﬁﬁ. ﬁel-\ if 'rr‘cl)hlbltedr!l);;
eral law a te gf q%r,h hall M s option if:
(a) Borrowe! t Nﬁt twmlm ﬁm by Le evaluate the
intended trs 36 if a_new loan were being made to the trans'cree (b) Lender
rgasor:\abllykc ‘Ei‘h hat Landersisacurity will ebproép:eny tiefioan ¢ Jmptlor;, Iand
that the risk of @ breach o veeant S nstrument is acceptable to
Lendor, LATE PR € APRTS TR L Ise ety P
To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's eonsent to the foan assumption. Lender may also require the transferee to
sign an assumption agreement that.is accepiable todender and that.obligates the transferee to
keep all the promises and agreements made in the Note and In this Security Instrument.
Borrower will continue to be obligated under the Note and this Security instrument unless Lender
releases Borrower In writing
If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower natica of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice Is, delivered or maliled within which Borrower must pay all sums secured by
this Security instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted hy thisiSacurity Instrument without further notice or
demand on Baorrower.
BY SIGNING BELOW, Borrower accepis'gnd agraes tadhe terms and covenants contalned In pages 1
and 2 of this Adju Rate Rider. A
/) 0 ’ \
__’:.Q}:"E‘w ¢ (Seal)
P ALY S 3 Nniircusras -Borrower

’,

MEMQQ@&W. Z;—(Seaﬁ__ l)
ICHAELEEN RUESKEN -Borrower

__(Seal)

-Borrower

___(Seal)

-Borrower

[Sign Original Only]
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