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MORTGAGE
THIS MORTGAGE ( strimeat ) is gwcn onJuly 2e5111 96 . The mortgagor is
DANIEL ¥ MICHAEL NWOFFICIALV
This Document is the property of
'
("Borrower"). This Security [nstrument ig}\%nltéahﬁng%?gl th Recorder!
8400 Louisiana
Merrillville, IN 46410
which is organized and existing under the lawsof Ind|ana , and whose
addressis 8400 Loulsiana, Merrillville, IN 46410
("Lender"). Borrower owes Lender the principal sum of
Thirty-Six Thousand and No/100 sees-cecscccaa. m—-
S e o Dollars (U.S. $ 36,000.00 ).
This debt is evidenced by Borrower’s note dated the same'dale as thisSecurity Instrument ("Note"), which provides for monthly
payments, with the full deby, if not paid earlier, due and;payable oncAvgust 13, 2006 . This Security
Instrument secures to Ler s repayment of thejdebt cvidenced Hy-the Note, with interest, ar renewals, extensions and
maodifications of the Note payment of all other sums, with-interest, advanced under pasa to protect the security of
this Security Instrument; ¢ nerformance of Borrower's covenants-and agreements ur urity Instrument and the
Note. For this purpose, B hereby mortgagé, grant-and-convey to Lende ribed property located in

THE EAST 70 FEET

OF THE NORTHWEST 1/4 OF SECTION 31,
PRINCIPAL MERIDIAN, IN THE CITY OF HOBART,
INDIANA.

LAKE COUNTY,

which has the addressof 1021 W 3RD ST, HOBART,

Indiana 46342

\

IN 46342
("Property Address");
|Zip Code)

County, Indiana:
UTHEAST 1/4

TOWNSHIP 36 NORTH, RANGE 7 WEST OF THE 2ND
IN THE OFFIGE OF THE RECORDER OF

[Street, City],

O
AN &

INDIANA - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
ﬂuodmg. for which Lender rcqulres insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 0 maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered to seutle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of Dmcecds to principal shall not extend or postpone

the due date of the monthly ients. If under paragraph
21 the Property is acquired o Wm is» nd ing from damage to the
Property prior to the acquis ss' 10 _ldender exient of the sums securcd by Instrument immediately
prior to the acquisition, Q Q QJ; fABIﬁ

6. Occupancy, Preserv i .em ;I:ot J? Fg’r bw; L pplication; Leaseholds.
Borrower shall occupy, establish mg:mlgm@ﬂtoigrighm ys after the execution of

this Sccurity Instrument and shall continu the g:«() er's rcsxdenu for at least one year after the
date of occupancy, unless|Leader olht:r\%lﬁeux@ﬁ3 gﬁ&"ﬁiﬁ% P@ﬁ% be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or it wa opert: ower she default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security inierest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's inlercst in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements (o Lender (or failcd to provide Lender with
any malcrial information) in connection with the loan evidenced, by the Note, including, but not limited to, representations
concerning Borrower’s occuparcy of the Property as a princinal residence, If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrowér-acquires fec'title to the Property, the Icaschold and the fec title shall
not merge unless Lender ag o the merger in wriling;

7. Protection of Lende hits in the Property —1f Borrower- fails 1o perform the covens agreements contained in
this Security Instrument, o lcgal procecdingZthat may significantly affect Lender” the Property (such as a
proceeding in bankruplcy, § idemnation or fodeifiireor(taexforce laws or reg Lender may do and pay
for whatever is necessary t s.of the Propeny-@nd-ender’s rights in i er's actions may include
paying any sums secured by 5 U ourt, paying reasonable

aitorneys' fees and entering on the Property to make rcpaxrs Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums securced by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediatcly before the taking is less than the amount of the sums sccured immediatcly before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sccured by this Securi

If the Property is aban e mm OV :mnor offers to make an
award or settle a claim for ¢ ower 4 mmo days\a e notice is given, Lender
is authorized to collect and pr msr‘:rfp i i Jonor gepar of y or 1o the sums secured
by this Sccurity Instrument, pOr n@ c. T)F?MKL!

Unless Lender and Borrowes e &Tﬂ'ﬂﬁfﬁ gj‘zqi i %@ﬂ}}o ipal shall not extend or postpone
the due date of the monthly pas ,,,‘nmcnig (1) l)iand o‘ry;?agg ¢ am unte(‘)fs\. payments.

€

paragraphs
11. Borrower Not Rel¢ased; Forbea Mﬂt&mv&eﬁﬁﬁd@f of the time.for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender o any successor in interest of Borrower shall
not operate to release the Liability of the original B Borrower’s successors in inicrest, Lender shall not be required to
commence procecdings against any suceessos-in interest or refuse to cxtend time for payment.or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors

in intcrest. Any forbearance by Lender in cxercising any right or remedy shall not b r-of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilitys Co-signers, The covenants and agreements of this
Security Instrument shall bind and b L the successors and assigns of dlender and Borrower, subject to the provisions of

paragraph 17. Borrower’s covenanis and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signisg this &ecirity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of s Security Hstrument; (b) is not personally obligated to pay the sums
secured by this Security In rent; and (c) agrees thatender and any(ethier Borrower may agree to extend, modify, forbear or

make any accommodations yard (0 the terms of thi§ Security Instrument or the Note withot orrower's consent.
13. Loan Charges., | secured by this Sccurity Instrument &5 subject to a law ; maximum loan charges,
and that law is finally inter the interest or other loas.gharges collected or (o ¢ connection with the loan
exceed the permitted limits ch loan charge stiatttbereduced by the am ) reduce the charge to the
permitted limit; and (b) an) 1 1 be refunded to Borrower. .

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to '
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge ‘
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicablc law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propertfj or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
Lender's prior writen consent, Lender may, at its option, require immediaie payment in full of all sums sccured ge this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

- 18, Borrower’s Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of -this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law. may specify for reinstatement) before sale of the Property pl%rsuam to any power of sale contained in this Securit

Instrument;-or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al{
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurilz Instrument and the obligations secured

hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acccleration under paragraph 17

19. Sale of Note; Cl vi The N r ) intere ygether with this Security
Instrument) may be sold )es wi 1 j ef. N hange in the entity (known
as the "tl‘.oan Scrrvilc‘cr'eou orithlypay u dthis Sccu g There al;o may be o_r;lc t());
more changes of the Lo Nk iga 0 ervicer, Borrower wi
g(ii\:icn wrilftcél‘ notice ?,{) t o Mﬁg@mwd W ucfl \;lill statc the name lz}‘nd
address of the new Loar i€ ress to which payments shou madenThe n will also contain any other
information required by applic Jﬁﬂ;suﬁocument S the property of

-

20. Hazardous Substances. Bo i g use, disposal, storage, or release of any
Hazardous Substances on orqin the n%%ﬁ? mr@ﬁhﬁmme else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senicnces shall not apply 1o the presence, use, or storage on the
Property of small quanutics of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses
and to maintenance of the Properts

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. If Borrower leamns, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental La

As used in this paragraph 20, "Hazardous Subsiances® are ibstances defined as toxic or hazardous substances by
Environmental Law an¢ the following substances: gasoline, kerosene, other flammable or toxic| petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containingiasbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal aws and:Jawe of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM (X ANTS. Borrower and Lender further covenrant and agree as (ol

21, Acceleration; R ender shall give notice to Borrower prior to accelera ving Borrower’s breach of
any covenant or agre is Security Instrument (but Rrot prior to acc der paragraph 17 unless
applicable law provides > notice shall specifyir(a) the default; (b) t red to cure the default; (c)
a date, not less than 3 te "l )it must be cured; and (d)

that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Form 3015, 8/90
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24, Riders to this Security Insi t. M one or more riders are executed by B 1 recorded together with this
J Security Instrument, the ¢ o€ nm each such rider shall be incorg all amend and supplement
the covenants and agreem urity J lﬁ pt f strument.
[Check applicable box(es) _
(] Adjustable Rate N Qﬂ‘C(@(EIEIE IAL' J nily Rider

(] Graduated Payment Rit This Dogl’lann Unit velo ment Rldei (E_. ly Payment Rider

(] Balloon Rider RaE inpdvek Home Rider
(] V.A. Rider the I@mﬁ@mﬁnyecorder'
BY SIGNING BELOW, Borrower accepis and agrees to the tcrms and covena ned in | Securily Instrument and in

any rider(s) executed by Borrower and recorded with

Witnesses: ‘ // :
(Seal)
DANIEL W NICHAEL

-Borrower
527-72-8187

_\,c&mﬂz Dyckoe & . s
. DENISE M MICHAE! -Borrower

310-56-7632 :
(Seapymn™>> (Seal)
-Borrower

STATE OF INDIANA, Lake County ss:

On this 25th day of
in and l'or«saxd Counly. personally appcar

Daniel W. Michael & Denise M.,Michael

Y 11996 , before me, the undersigned, a Notary Public

-

\./
-~

- = . , and acknowledged the exccution of the foregoing instrument.
“WITNESS my»hand and official scal.
. RéCommissnon Explres 9-5- VéMt/ 7y W
"RESIDENT OF Lake "' COURTY Nowry PublicBarbara J < Null
This instrument was prepared by: PENNIE MARTIN
m 8R(IN) (9212) Pagesol8 Form 3015 9/90
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