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hd sielaf
ower is indebted to Lender in the principal sum of U.,S.$59,200.00, whicl
» dated 96 a: and Is thereo "Note"
cipal and interest, with the balance of indebtedness, er p
011,

not S

ender the repayment of the indebtedness evidenc ote, with inter
intercst thereon, advanced in accordance herewith to protect the security
ovenan: agreements of Borrower i ontained, Borrower does h

following described property located in the County of LAKE, State of Inc

by the

1 STREET HAMMOND, INDIANA 46327 (herei

v 'nts now or hereafter erected

h
o

JAMES M. EVERLY
ential Money Centers,
i¢ address is 11611 N,

debtedness is evidenced
providing for monthly
, due and payable on

thereon; the payment of
this Mortgage; and the
by mortgage, grant and
a:

Address");

all easements, rights,
ered by this Mortgage;

and all of the foregomg. together with said péoperty (or the leasehold estate if this Mort'gagc is on a leaschold) are
hereinafter referred to as the "Property.”




Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note, and late charges as provided in the Note, Unless applicable law provides otherwise,
all payments will be applied first to accrued interest, then to principal then to any unpaid late charges.

2. Prior Mortgages and Deeds of Trust; Charges; Llens, Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this
Mortgage, including Borrower's covenants to make payments when due, Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

3.  Hazard Lkeep.the improvementsc erected on the Property
insured against loss mmm@dlsc, 3, hazards as Lender may
require and in such ' cxceed the full replacement value of the improvements (and for
such periods as Lend: ’f f‘ L!

The insurance provi ng the insurance shall be chosen by Borrower sub_'\ o /al by Lender; provided
that such approval shall » Thwalammmut 1) Gfsuranes palicies G eehcwals hereof shall be in a form
acceptable to Lender arid shall incl W‘? Sjand.in a form accepable to Lender. Lender
shall have the right to hold the polncncs and renewals thcreo , subject to the terms of any permitted mortgage, deed of trust

or other security agrecment with a lien which has priority over this Mortgage.

In the event of loss, Bo shall g Pt notit insurar and Lender. Lender may make
proof of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within thirty (30) days from
the date notice is mailed by Lender (o Borrower that the insurance carrier offers (o seitle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sums securcd by this Mortgage

4.  Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep he Property in good repair andshall'noy €oimit waste or permit impairment or deterioration of the
Property and shall cormiply with the provisions of any iéase if this"Mortgage is on a leasehiold.” If this Mortgage is on a

unit in 8 condominiv @ planned unit developnient, Borrower, hall perform all of Borr s obligations under the
declaration or covens tog or governing the condominium o7 planned unit developm by-laws and regulations
of the condominium ¢ wit development,-and all coustituént documents.

S.  Protecti Security, If Borréwerfails to performn i greements contained in
this Mortgage, or if ad all nterest in the Property,

then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amount disbursed by Lender pursuant to this paragraph 5, with interest thereon at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 5 shall require Lender to incur any expense or take any action hereunder.




6.  Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property,

7.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage,

8.  Borrower Not Released; Forbearance By Lender Not a8 Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherw‘“‘ afforded by anplicable law. chall not he a waiver of or nreclude the n.‘.mise of any such right or

remedy. o
Document 1s
9,  Successc gns Bound; Joint and Several Liability; Co-sign venants and agreements
herein contained shal d N@mu il jpurg ©, Aplg : | assigns of Lender and
Borrower, subject to as of paragraph 14 hereof. All covenants and agreements rower shall be joint and
several, Any Borrow tfi)mwnﬁds ﬁhﬁpl‘ﬂpﬂﬁky(aﬂf\ igning this Mortgage only to

mortgage, grant and convey that ::gh\ﬁerﬁh @g&ﬁ 1y ﬂéﬂﬁl er the tenus of this Mortgage, (b) is not
personally liable on the Note or u ortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the

Note without that Borrower's t an leasit Borrowe ifying this Mortgage as to that
Borrower's interest in the Property.

10.  Notice, Except forauny notice required under applicable law to be giveiin another manner, (a) any notice
to Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to-Lender shall be given by certified mail to Lender's address stated herein or to such
other address as Leunder may designate by notice to Barrower as provided herein. Any notice provided for in this
Mortgage shall be decmed to have been given to Borrower ofLender when given in the manner designated herein.

11.  Governing Law; Severability. Thestate and focal i#Ws applicable to this Mos shall be the laws of the

jurisdiction in which rerty is located. The foregeing sentence shall not limit the bility of Federal law to
this Mortgage. In the any provision or-glause of this Morigage or the Note ith applicable law, such
conflict shall not affe isions of this Morgagerorithe Note which can without the conflicting
provision, and to thi: ous of this Morigégeand the Note arc d srable. As used herein
"costs", "expenses” a ) in pr P ¢ law or limited herein.

12.  Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

13.  Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to lender, an assignment of
any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.




14, Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or an
interest therein is sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person or persons but is a corporation, partnership, trust or other legal entity) without Lender's
prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument which
does not relate to a transfer of rights of occupancy in the property, (b) the creation of a purchase money security interest
for household appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant, or (d)
the grant of any leasehold interest of three years or less not containing an option to purchase, Lender may, at Lender's
option, declare all the sums secured by this Security Instrument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 10 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such
period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 15
hereof.

NON- UNlFORM COVENANTS Borrower and Lcndcr further covenant and agree as follows:

15, Acceler n xceptas provided in paragrapir4 | Borrower's breach of any
covenant or agreeme t;asc lu\.luwus tic coveaants to ' sums secured by this
Mortgage, Lender pi H 1 hereof specifying: (1)

the breach; (2) the ac e $u te the notice is mailed
to Borrower, by whi N[@ ed; Lilé lan fore the date specified
in the notice may res -ration_of the sums secured by this Mortgage, foreclosu | proceeding, and sale
of the Property. The noti ’Dlm:Dmmmﬂmrm Cihﬂglpﬁ(kpmeﬂf ation and the right to assert
in the foreclosure pro ng thetnﬁ U?HWR?’ @:{cuse of Berrower to acceleration and
foreclosure. If the breach is not cure ou o ore 1e date-speci 1eﬁ in &11 e notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judi raceeding shal! itled to ¢ uch proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorney 's fees and costs of documentary evidence, abstracts and title
reports.

16.  Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, borrower shall have the right to have any proceedings begun by Lender to enforce
this Mortgage discontinued at-.any time prior to the entry of a judgment enforcing this Mortgage if: (a) Borrower pays
Lender all sums whicli would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreement,vf Bofrawer contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenaits and agreements of Borrower contained in this

Mortgage, and in enforcing Lender's remedies=&S7provided  in'paragraph 15 hereof, incl , but not limited to,
reasonable attorneys' 1nd (d) Borrower takesistch action-as Jender may reasonably rec assure that the lien of
this Mortgage, Lend st in the property-and Borrower's obfigation to pay the ired by this Mortgage
shall continue unimp such payment aiid’cure by Bofrower, this Mortgage jations secured hereby
shall remain in full fc if no acceleration/hasd. gecurred.

17. Assignmeni of Renis; Appointment of Receiver. As additional secunity hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 15 hereof
or abandonment of Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 15 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
account only for those rents actually received.




18.  Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any,

19.  Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.
20.  Riders to this Mortgage, If one or more riders are exccuted by Borrower and recorded together with this

Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicable box(es)).

| ] Adjustable Rate Rider [ ] Condominium Rider
1 ] 1-4 Family Rider | ] Planned Unit Development Rider
[ ] Balloon Rider [ 1 Other(s) specify
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Borrower and =i .N@eri‘f &EEeId@ I A(Im!u. 24} ;e with a lien which has

priority over this Mc ¢ 1p.give Natice to Lender, at Lender's address set forth on page f this Mortgage, of any
default under the superior .Mﬂﬂgmﬁsr% cBldstradEiony ©
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In Witness Whereof, Borrower has executed this Mortgage.

% /ﬁ/ (SBAL)

. 9 | /
=2
<. ¢ (SEAL)
LEE EVER E S
(SEAL)
S FINDIANA )
C R LAKE ) ss:
I, ,?A i , a Notary'Pablic in and for said , do hereby certify that
JAME y known to me to be the

same person(s) whose name(s) ézz & subscribed to the foregoing instrument, appéa}ed before me this day in person
and acknowledged that The Y signed and delivered the said instrument as J7#J free and voluntary act, for the uses and
purposes therein set forth,

Given under my hand and official seal, this _[(A dayof __ GELremBEL 19 G.

Utficial Seal
FATRICK D. BERGS
Public

State of indiana
My Commission Expires 5/16/00

My Commission Expires:




LOT 20, BLOCK 1, CAROLINE HOHMAN'S NORTH SIDE ADDITION TO THE
» HAMMOND, AS SHOWN IN PLAT BOOK 2, PAGE 1, IN LAKE COUNTY, INDI}C\II!X‘., oF
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