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THIS MOR
19 .96..... . Them
.BY..THE.ENTIRE
PACIELC.THRIE

under the laws of .

T OEETE L

----------------------------------

21031, VENTURA Txﬁn’ ODLAND. HI X‘ﬁs 91364. ................................. (*‘Lender"’).
Borrower owes Le ﬁI. YED . AND.NO/ZLOOTHS: +cvveensens
.................................... ‘R@@(}rde)r“l' debu s v idenced by Borrower's note

dated the same date

lIQBHéd@e
this Sccunty lnstrument (“'Note’’), which provides for monthly pay

nts, with the full debt, if not

paid carlier, due and payable on .. SERTEMBER .1,..2026. ccceereeertminsrnnunminsisnenaanens . This Security Instrument
secures to Lender: the repayment of lence Note, est, and all renewals, extensions and
modifications of the Note; (b) the payment of al! other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in ........ LAKESSStand. . . Jes N .. . MUY, , , SRS, , SRS . , , NSO I County, Indiana:
Lot 121, The Park 3rd,Addition to,the TownyofisGriffith, as shown in plat book
36, page 85, in Lake County, Indianas
Parcel { 26-272-3¢
which has the address of ...1224. W0QA. COUEE......vrrmmmreniriveereeriieeneninnnns y JOELEELED i .
IStreet) [City)

Indiana ...A6319....cccivivininiiiniinnns (‘‘Property Address’’);

(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coven~uts for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrunient covering real property.
INDIANA—Single Family—Fannls Mas/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a8 sum (**Funds'’) for;
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called **Escrow Items.’’ Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. (‘*'RESPA"’), unless
another law that applies to the Funds scts a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the Jesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of exneandimiree of future Fecrow Iteme or otherwice in arcardance with .pplicable Jaw.

~ TheFu #f institution def & /, instrumentality, or entity JBE"
pay the Exero R D103 o b7t 1 v wally anayang dhe excrow |

o e ey e o - o s ke
i vage r spphcur oL el MAREH O A A GO FEHGRD60 B 5o ower ary st or g [

on the Funds. Borrower and eg in. Writi interest shall be paid on the Funds. Lender shall B &
give to Borrower, without chaﬁ%%gcggmﬁggwﬁpmw and debits to the Funds and the purpose [~
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by lsendcr.exceed the amounts permittedito be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Itcms when due, Lender may : ify Bofrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficicncy. Borrower shall make up the deficiency i ‘
no more than twelve monthly payments, at Lender’s sole discretion. ﬁ

Upon payment in full'of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowe *

any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sc!l the Property, Lender, prior to the acquisitioriisia
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sumgis
secured by this Security Instrument. ‘

3. Application of Payments. Unless applicable $aWw'grovides otherwise, all paymenis received by Lender unde

paragraphs 1 and 2 ghall be applied: first, to any-prepayment cliafaes due under the Note; second, to amounts payable unde
paragraph 2; t o interest due; fourth, 4c_principal due; and-last, to any late charg under the Note.

4. Ch fsns.  Borrower shatl pey ali-taxes; assessments, charges, fin positions attributable to th
Property whicl priority over this Security Instrument,.and leasehold payi und rents, if any. Borrows
shall pay these the manner provided in-parggraph 2, or if not paid r, Borrower shall pay thergi
on time directl red payment. Borrawetishall promptly furnis! tices of amounts to be paifiiss
under this para| k st > Lender receipts evidenciniiy

the payments. ,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)?
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good:
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to §
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor- |-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which ;.
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall .
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. K
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on f %
the Property insured against loss by fire, hazards included within the term ‘‘extended coverage'* and any other hazards, |§*i:
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and B¢
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to A,
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender K,
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall includs a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediat i

6. Occupan n ] ower’s Loan Application;
Lf:ase:‘\olds. Borro Ip ;smst? mmmﬁs Borrow residence wiminpgxty days
after the execution o n C egProp ‘rower’s principal residence
for at least one year e N m'cmzmmlﬁgh ‘ which cgnscmpshall not be
unreasonably withhe g extepuating circumstances exist which are beyond o control. Borrower shall not
destroy, damage or impai .;[l"tb'&:p, ﬂftﬁélm%%e‘é' ﬁa&&fﬂb m; on the Property. Borrower shall
be in default if any forfeiture action breprocedding ivilor erimindleis begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph |8, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith'determination, ecludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence, If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fce title to_the Property, the leasehold and the fee titlc shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Propeity. If Borrower fails to perform the covenants and agreements
contained in this Security [nstrument, or there is acga! proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, fog-condemnation or-forfeiture or to enforce faws or regulations), then Lender

may do and pay for 1 r is necessary to protéct the-value of the Property and Lende its in the Property. Lender's
actions may include | » sums secured by-a lisn which has priority over this 5 trument, appearing in court,
paying reasonable at and entering on the.Property to make repairs. nder may take action under
this paragraph 7, Le have to do so.

Any amounts c of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an :;vard or scnlme a claim for d Bor fail 110 Lender within 30 the date the notice
is given, Lender is authorize ppl proceeds, at its optiop, eith air of the Propert
or to the sums secured by .mﬁumﬁﬁcls ety

Unless Lender and B e writi plication of progeed al shall not extend
or postpone the due date of ¢! y'p ,N&ﬁ&@&ﬁrﬁ@f o].lcj\l.\ of such payments,
11. Borrower Not sed; Forbearance By Lender Not a Walver, Extensicn of ne for payment or

modification of amortization
of Borrower shall not operat
shall not be required to com
otherwise modify amortizatic

£

Ssecufclioy tinSecurityl instfamen grantee b Vendd: 1« 2o

e ug i gl g

clease

RER ST o oo

f the sums secured by this Security Instrument by reason of any deman:

£

Iccessor in interest
in interest, Lender
me for payment or
iade by the original

Borrower or Borrower’s successors in interest, Ar eby! in exerc right or remedy shall not be
a waiver of or preclude the exercise of any sight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shail bind and bene[it the successors and assigns of Lender a wer, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property u: terms of this Security ient; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of thi§ Security Instrument or the Note without that Borrower's

consent.
13. Loan Charges.
charges, and that law is {inal f

;ets maximum loan
scted in connection

loan sccured by this;Security Instroment is subject to a law
ted so that the intgt&st or other'loaacharges collected o

0

with the loan exceed the pert rits, then: (a) any sich loan-charge shali be reduced b 1ecessary to reduce
the charge to the permitted | \ » sums already coliected from-Borrower which srmitted limits will
be refunded to Botrower, Le: se 10 make this refund hyreducing the principal Note or by making
a direct payment to Borrow tuces principal, thé/rfeduction will b repayment without

any prepayment charge und

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall ly in th f accelerati ! t

19. Saleof N rvicer, _The Note ora partial in (together with this Securit

:Estrumem) t:nayl?c s re .HMWES\V A it i?\ a change in the entitz

nown as the **Loan tf 1S mo ecthe No Security Instrument. There
also may be one or Nﬁmﬁmzirﬂctj !h\ re is a change of the Loan
Servicer, Borrower w given written notice of the change in accordance with parsgra } above and applicable law,
The notice will state the ps Txblﬁ Qeﬂmﬂlﬁ\&ﬁil@l‘ ﬂp!ﬁ!’mré?f io which payments should be made.
The notice will also contain‘any othes informbti wp&?y‘ Japplicablelaw:!

20. Hazardo a’ubstance}.ﬁg‘on'owc:S‘Pstgt%lqls not cause or permit tgpresence. use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cise to do, anything affecting
the Property that is in violation Env Aaw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Substanices’’ ase those substances defined as toxic or hazardous substances
by Environmental Law and the following substancesy gasoline, kefosene, other flammable or ioxic petroleum products, toxic

‘s

pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyd d radioactive materials. As
used in this paragraph vironmental Law**:means federal laws'and laws of the jurisd vhere the Property is located
that relate to health, s nvironmental protection.

NON-UNIFOR! '7S. Borrower and Lendecfurther covenant an llows:

21. Acceleral {ender shall giveé'notice to Borrewer | tion following Borrower’s
breach of any covens } i ation under paragraph 17

unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. '

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were » part of this Security Instrument,
[{Check applicable box(es))

(X] Adjustable Rate Rider [ condominium Rider O 1-4 Family Rider
[0 Graduated Payment Rider [0 planned Unit Development Rider O Biweekly Payment Rider
(] Balloon Rider (0 Rate Improvement Rider (O second Home Rider

(] Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rideggs) exccuted by Bogrower and recorded with it.

Witnesses:

(Seal)

------------------------------------

G riereiriennnneene (Seal)

(XYY YNY)

OFFICTAL! =~ )
This Document is thé(ﬁi osﬁ%w%f AL T 1507,

et e bl T L Fo ] —
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STATE OF ILLINOIS, COUNTY OF COOK S§S:
I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY,

IN THE TATE- AF WBY CERW.E‘ % Vi

ocumentis

PERSONALLY KNO R§ON_= WHOSE
NAMES _AKE, sm?@@gi T STRUMENT,
APPEARED yFWﬁtﬁmwmmmmcm

THAT 7 #E | ELIVERED,THE SALD
%ﬁ’/ FREE

INSTRUMENT AS VOLUNTARY ACT, FOR THE
USES AND PURPOSES THEREIN SET FORTH, INLUDING THE RELEASE
AND WAIVER OF THE RIGHT OF HOMESTEAD,

N\

GLVEN UNDER MY HAND ZND OFFICIAL SEAL, THIS _\i’cz_’__DAY OF
(V@{:ﬁé , 199

MY COMMISSION EXPIRES:

L el e

o
SOFFICIAL SEAL™"
EILEEN SCHWALLER
otary Public, Siate of Iitinols

/ NOTARY PUBLIC




ADJUSTABLE RATE RIDER Loan Number:: 58787
(LIBOR Index — Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 30th day of August, 1996 , and s

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dccd (the
*Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the "Note”) to Pacific Thrift and Loan Company, its successors and/or assigns

(the "Lender”) of the same date and cowering the property described in the Security Instrument and located at:

1224 Wood Court, Griffith, IN 46319
[Property Address)

THE NOTE CONTAINS PROVISIONS ALIOWING FOR CHANGES IN THE INTEREST RATE AND

THEMONTHIY PAYMENT THE NOTE LIMITSTHE AMOUNTTHE BORROWER'S INTERESTRATE
CAN CHANGE AT ANY ONE TIMEAND THE MA XIMIIMRATE THE RORROWER MUST PAY.

ADDITION AL ditiony 1o the goowenrs End) ggiec e e Security Instrument,

Borrower and Lender and agree as follows:

A. INTERESTRATE AND | AMQ&EEQLEAE&CIAL'

The Note provid H&}ﬁ&) r(e)F}z}tlcn?nt hsme P WH‘E rﬁXc provides for changes in the interest

rate and the monthly ,ncnts asthievd.ake County Recorder!

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dat¢

The interest rate I will pay may change on the first day of wrch, 1997 ,and on that day every
sixth month thereafter. Each date on which my interest rate could change is called a«“Change Date."

(B) The Index

Beginning with the first C! Date, my interest rate based on an Index. The "Index"is the average of

interbank offered rates for sixmonth U.S. dollar-denominated deposits in the London market ("LIBOR"), as published
in The Wall Street Journal. The most recent Index figire #vatlable as of the first business day of the month immediately

preceding the month in which the Change Date occursiis calied.#tic "Current Index."
If the Index is no Ionger available, the Note'/Holder will'clicose a new index thatis based upon comparable
information. The No fer will give me noticeyof this choice.
(C) Calculation
Before each Char Note Holder witfealEnate mynew interest rat even and 990/1000ths
aatage noints ( 7 990 %) to i The Note Holder will
then round the result he 1 ot ). Subject to the limits

stated in Section 4(D) below, this rounded amount wxllbe my new mterest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments, The result of this calculation willbe the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 9.400 % orless
than 8.400 %. Thereafter, my interest rate will never be increased or decreased on any smgle Change Date

by more than one percentage point (1%) from the rate of interest I have been paying for the preceding six months.
nftcrest rate will never be gmﬁgr than 14.400 ¢ My interest rate will never be less than 8 400%

(E) Effective Date of Changes

My new interest rate willbecome effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice willinclude information required by law to be given
me and also the title and telephone number of & person who will answer any question | may hawe regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Uniform Cowenant 17 of the Security Instrument s amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howewer, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

Borrower willcontinue to be obligated under the Note and this Security Instrument unless Lender releases Borrower
in writing.

If Lender exercises the option to require immediate payment in full, Lender shall giv Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice |s delivered or mailed
within which Borrower d by this Security Instr ' to pay these sums prior

to the expiration of thi ’ lﬁ@@umwn;@ tl rument without further
notice or demand on |
NOT OFFICIAL!

BY SIGNING BE! Borrower accepts and agrees to the terms and covenants conl in this Adjustable Rate
Rider. This Document is the property of

the Lake County Recorder!

_‘ﬁm ,g_a’ f%_ _Seal) éz” 7 et (Seal)

Bemnett J. Hobb: Borrower  Linda L., Hobbs -Borrower
—(Scal) (Seal)

-Borrower -Borrower

(Seal) ) (Seal)

-Borrower -Borrower

. - (Scan)

-Borrower -Borrower
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