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MORTGAGE

THIS MORTGAGE (*Security Instrument”) Is givenon September 11, 1996 . The mortgagor Is
Martha E. Davito and Evangeline A. Davits, Joint Tenants W/R/O Survivorlhip '

(‘Borrower’).

This Security Instrument a F ﬁ hl é sf Tdees

which Is organized and ¢ m ?Ft { nd whose adzilr.ees;‘sd Isr;
707 Ridge Road, : zp IA * er’).
Borrower owes Lender t ¢ipal sim of One Rundred hreo ousand Three Hu Dollars and no/100

D ent 0 . This debt is
evidenced by Borrower's note da ey Y Occ}l te ?I §ecurl m«; whi ~. vides 2or monthly
Paymants with the full debt, if not pakt I lT erizoze » This Security

strument secures to Lender: (a) the repayment of the debt evldenced by the Note, with Intere and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with Interest, advancad under paragraph 7

to protect the security of this Sect trument the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Eorrower does I eby mortgage, grant and convey to
Lender the following described property located in L ake County, Indlana: .

Unit 3 Lot 34 in Block Two in The Townhomes at White Oak Estates Horizontat Property Regime as

rocorded in Book 77, Page 74, on the 23rd day of November, 1594 as Document No. 94079856 in the

Oftice of the Recorder of Lake County, [ndiana, and as amended by Document Number 95004909 and

recorded January 27, 1995, and further amended by | Number 95022888 recorded April 26,

1995, in Plat Book 78, page 29 and further amended by Document Number 95031243 recorded June 2,

1 nnd re-recorded as Document Number 95031980 recorded June 7, 1995 as per plat thereof; recorded

in Plat Book 78 page 56 and further amended'by Doctment Number 95034168 recorded June 19, 1995,

as per piat thereof, recorded in Plat Booki78, page 66 énd.funther amended by Document No. 95042556

recorded July 28, 1995, as per plat theétedf recorded in Plat‘Book 78 Page 85, and further amepded by

L n 95048709 recorded Avigust 23, 1993, a8 per platithereof, recorded in Plat Book Je

9 )lice of the Recorder of -Lake County, {ndians,’and further amended by Do o,

9 orded on October 18, 1998,1a8-pet-plai-thercof, recorded in Plat Pook 79 d .

f as Document No. 96003419, cecorded on Janugry 25, 1996, as per plat |

i s 94, and further aniended by Datument’No. 96019187 recor: 5

a rded in Plat Book 80 Page’d6; and'further amende B 3

r $ og e

K Indiana, and further 6. 960466 orded July 15,

1996, as per plat lhcreof recorded in Plat Book 80 Page 99 in the Omcc of the Recorder of Lake
County, Indiana, including a 1.73% undivided interest in the Limited Common Areas, Common Areas

_and Facilities.
whichhasthe addressof 1640 Cherry Blossom Drive Munster ,
(Street) (City]
Indlana 46321 ("Property Address");

[Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. g ()O
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prope?mem and Late Charges, Borrower shall promptly pay when due

trs\&grlnclpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall
to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum (*Fundg®) for: (a
early taxes and assessments which may attain priority over this Securlty Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
gearly fiood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
orrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from ame totime, 12 U.S.C. §2601 et
sed. ("RESPA"), uniess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds duse on the
basls of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with

applicable law.
3& ‘umentality, or entity
n|

The Funds shall be h
(including Lender, if Lenc | apply the Funds to

pay the Escrow ltems. L¢ o F 1ally analyzing the
escrow account, or verify ,Nmmm\&ﬂ!a { s and applicable law
Permlts Lender to make B3/ ,‘Rmunder g\e%: uire Borrower t xa Ne charge for an
ndependent real estate tax repor By tén %Rﬂ'&mﬁ |6A, Linlag ipplicable law
provides otherwise. Unless an agreement s Tpgkq; ﬁgﬁgmng?@t 1o be pald, L.ender shall not be
required to pay Borrower any Interest or earnings on the Funds.-Borrower and Lender may agrac In writing, however,
that interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds, showing credlts and debits to the Fund rpose for which eac! ) the Funds was made. The
Funds are pledged as additional security for allsums secured by this:Security Instrumer

If the Funds held by Lender exceed the amounts permitted to be he b?' a{ icable law, Lender shall account to
Borrower for the excess f-unds In accordance with the requirements of El ca If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may 8o notify Borrower in writing,
and, In such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no mora than twelve monthly payments, at Lender's sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragrz;ph 21, Lender shallacguire or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds held by tarderattie sine of acquisition or sale as 4 credit against the
sums secured by this Security Instrument.

3. Application of Pa is. Unless applicabladaw provides otherwise, all paymenis r d by Lender under
paragraphs 1 and 2 shall d: first, to any prepaymient chaiges due under the Not 1, to amounts payable
under paragraph 2; third, due; fourth, to princigal dus; and-iast, to any late ¢  under the Note.

4 Char?es; Liens. nay all taxes, assesérnants, charges, fines ; attributable to the
Property which may attal Security fnstrument, and feasehold £ id rents, if any.
Borrower shall pay these obligations in the manner provided-in-paragraph-2,0r if 1 id In that manner, Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptlY furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject to
a lien which may attaln priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the Jaerlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasenably withheld. |f Borrower falls to maintain coverage described above,
Lender m:y, at Lender's option, obtain coveragé to protect Lendér's rights in the Property in accordance with
paragraph 7. .
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premlums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is economically feaslble and Lender's security Is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice s given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Propenty is acquired by Lender, Borrower's riaht to any insurance policies and
proceeds resulting fro 0 LN 10 extent of the sums

secured by this Securi n ,J?ﬁ"ﬁ ﬁmmnﬂn-
L 6. '?cigupaency. P Vialnten@nc o‘ﬁop; E :jan Applllct:‘?tlo‘:é 4
easeholds. Borrow uf n r idence within s ays
after the execution of 1 yrit Nm mﬂﬁmmmk, iy wer's principal yaay
residence for at least ¢ ar aftar the date of occupancy, unlgss Lender otherwise agress iting, which consent
shall not be unreasonably withiielth ior Unless axtanaating i amp@myemﬁ yond Borrower's control.
Borrower shall not des!rc Jamagemawmﬁﬁnwmﬁ) wﬂeterlora. r.commit waste on the
Property. Borrower shall be In defau ro-¢ctl de her civil or criminal, is begun that in
Lender's good falth judgment could result in forfeiture of the Property or otherwise materially Impair the lien created by
this Security Instrument or Lender's sacurity Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, precludes forfelture of the Borrower's Interest in'the Property or other matarial impalrment of the lien
created by this Security Instrument or Lender's security Interest. Borrower shell also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements o Lender (or falled to provide
Lender with any material information) In connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is

on a leasehold, Borrower shall comply with all the provisions ¢ 180. |f Eorrower acquires fae title to the Property,
the leasehold and the feo title shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there Is a legat proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probiare; for condamipation or forfelture or to enforce laws or

re?‘ulatlons), then Len ay do and pay for whataver Is-necessery to protect the value oi | roperty and Lender's
rights in the Property. s actlons may Include paying any sums-secured by a !ien v 3 priority over this
Security Instrument, a| 1 count, paying reasonable attorneye’ fees and enterli ‘operty to make
repairs. Although Lenc action under this paragraphi, Lender does not t :

Any amounts disb under this paragraph 7 8hall becoms addi yrrower secured by
this Security Instrumer rand Lend f f ounts shall bear

interest from the date oi disburseinent at the INote raie and shail be payabie, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable gaeuse forthe lnspegtlc?r{

any ‘1: ghggnm&?‘l;l'o&i\ ;rrht: ﬁ;ocg'eds of a:y o?\g‘ar% or cl:lm forf damages, direct or consequential, in connection with
an e Property, o
assigned and shall be paid to Lefgder. ypa perty, or for conveyance in lieu of condemnation, are hereby

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced b‘the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property Immediately before the taking. Any balance shall be pald to Borrower. In the event of a partlal
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to resnond to Lender within 30 davs after the date the

notice is given, Lender [ pply the § , ration or repair of the
Property or to the sums Dlmmtr % 1

UnlesshLegderd and E arwise agree in writing, any application of p: ‘\ xal shall c,r;ot e:;'tend or
postpone the due date ¢ h r‘ e F!rﬁ N 2%r che mount of suc
posipane NEFFO FPICE AT

11. Borrower Not Relessod IForbeatdnce By Landar Mot Wa oimmgndf‘ Ime for payment or
modification of amortization of the sums secured by t Secur%fl rwnen qu bg Lender to any successor In
interest of Borrower shall not operate g?éfe iabifity of t alB8rroWwaror Borrower's successors in

Interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to extend
time for payment or otherwise modify amortization of the sums sectired by this Security Instrument by reason of any

demand made by the original Borrower or Borrower's successors in Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waliver of or preciude the exerclse of any right or reme
12, Successors and Assligns Bound; Joint and Severa! Liabllity; Co-sig The.covenants and agreements of

this Security Instrument shall bind and benafit the successors and asslgns of Lenderand Borrower, subject to the

provisions of paragraph 17. Borrower's covanants and agreements shall be joint and several. Any Borrower who

co-signs this Security Instrument but does not executq the Note: (a) Is co-signing this Security Instrument only to

mortgage, grant and convey that Borrowar's Interest (n the Property under the terms of this Security Instrument; (b) Is

not personally obligated paJ' the sums secured by this Security Instrument; and (c) agrees that Lender and any other
sn .

Borrower may agree {0 ¢ modify, forbear or makeanyiaccommodations with regard to the tarms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. 5.loan secured by this Sccurity-Instruméntis subject to a law which sets maximum loan
charges, and that law Is interpreted so that thgjirterast orotherican charges collecte be collected in
connection with the loan he parmitted limitg, then: {a) any such loan charge shall sed by the amount
necessary to reduce the he permitted limit; and (b). any8URis already collact rrower which
exceeded permitted limit ded to Borrower Letvdar inay choose to mak y reducing the
principal owed under the Ing a direct paymeéntto Borrower. If a ref icipal, the reduction
will be treated as a partle u i

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
h:rlsdlctlon in which the Property is located. In the event that any provision or clause of this Security Instrument or the

ote conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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secured by thig Security Instrument. However, this option shall not be exercised b
federal law as of the date of this Security Instrument. Y Lender  exerciso Is prohlolted by

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The noti
of not less than 30 days from the date the notice Is delivered or malled within which Borrower r%eu:th;gs '.‘.’."L‘f,?,,‘; gggg?ed
by this Security Instrument. If Borrower fails to pay these sums prior to the eag:lratlon of this period, Lender may Invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 6 days (or such other period
as applicable law may specify for reinstatement) before sale of the Propenr pursuant to any power of sale contalned in
this Security Instrument; or (b) entry of a jJudgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as Iif no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d? takes such action
as Lender may reasonably require to assure that the llen of this Security instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Securnz ingtrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if
no accelehra:t!,on had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Ct Servi m lerest In ther with this Secur
Instrument) may be sold H ,m mﬁ%ﬂe 0Bo roi\lﬂg.l\ > achange inthe en:tlyy
e ma b8 one o move N ORGSR o n ehange of the Loan

98 Of ¢ e ote. If a change e Loan.-
Servicer, Borrower will by n en notice of the change In accordance with paragraph yove and applicable law..
The notice will state the nam ,Ihmﬂmmvﬁasﬁ&ﬁms which payments sggluldbe =
made. The notice will alsc contain anm@mmgwwnewmm. EA T

20. Hazardous Subgiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violation of any Environmental Law. The praceding two gentences shall not apply to the presence,
use, or storage on the Proparty of small quantities of Hazardous Substances that are generally racognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lendei written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Froperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or s notified by any governmental or
regulatory authority, that any removal or other remediatlon of any Hazardous Substance affecting the Property Is
necessary, Borrower shall prompily take all necessary remeadial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are thase substances defined as toxic or hazardous
substances by Environmental Law and the following'substances: gascline, kerosene, other flimmable or toxic

petroleum products, toxi ticides and herbicides; volatite solvents, materials contalning stos or formaldehyde,
and radioactive materials A4 In this paragraph 20, "Environmantal Law" means fed and laws of the
jurisdiction where the Prc sated that relateto haalth, safsty or environmenta! :

NON-UNIFORM CO\ rower and Lenderiurthercovenant an

21, Acceleration; Re h 0 oliowing Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the defauit; (c) a date, not less than 30 days from the date the notice s given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure Rroceedln the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security instrument. If one or more riders are executed by Borrower and recorded t

ether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Securlty Instrument. [Check applicable box(es))
(¥ Adjustable Rate Rider CJCondominium Rider (] One or Multi Unit Rider
[JGraduated Payment Rider [)second Home Rider (JBiweekly Payment Rider
(JBalloon Rider JConstruction Loan Rider D other(s) [specity)
(MRider to Delete & Substitute Security Instrument Covenants
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with It.
Witnesses: , g 2 ’
MA/)H:\_L. Davita (Soal)
—_Documeliin 1" ‘Q‘w—'lz)(s..o
Evan elin
NOT OFFICIAL!
This Document is the property of
(Seal)
—| Space Beiow This Line For Acknow!adgment |-—e——m———em
STATE OF INDIANA,

LAKE County ss:

‘ore me, the undersigned, a Notary Public In and forsald County,
d Evangel A. Davits

Onthis 11th dayof September 19948
personally appeared Martha €. Davits e

, and acknowledged the execution of iii@ foregolng i rument
WITNESS my hand and officlal seal.

- ?,
) ﬂ (‘/( *-' s
0 S -
My Commission expires: A7 [7 ( w el
Notany Public -—- ,v
County of Residence: L
This Instrument was prep: t

¥

1AN L. GOINS, WiGE PRESIDENT

707 RIDGE ROAD
MUNSTER, INDIANA 468321
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is madethis 11th dayof September, 1996 ,andls
Incorporatgd into and shall be deemed to amend and nugplemem the Mo;tga e, Deed of Trust or Security
Deed (thg Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the “Note”) to CITIZENS FINANCIAL SERVICES, FSB (the "Lender’) of the
same date and covering the property described in the Security Instrument and located at:

1640 Cherry Blossom Drive,Munster,IN 48321
' [Property Address) '
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE AAMAIYTLY W ﬂl\llll!”lf WUE AATE L IARATS TUE ‘A AR/ AT LI ﬂﬁlﬂnowen's

INTERES ANGE AT ANY ONE TIME AND TH TE THE
BORROW . Document 1s
ADDITIONA E leanI;tlcQoEd]é;lrgJA Lﬂ;en. (s in the Security

Instrument, Borr

BT GONBTRRL AT Baiop 8a NONE Y, of

A. INTEREST RATE AND MGNTHLY-PA¥ME N

BEScorder!

The Note provides for an Initial interest rate of 7. 5000 %. The Note provides far changes In the
interest rate and tha monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rata | will pay may change on the first day of Aar | l ind on that day every
12th month thereafter. Each date on which my interest rate could change Is called a “Change Date.”

(B) The Ind¢

Beginning with the first Change Date, my interest rate wilibe based onan index, The “Index" Is

Monthly Average

feld On U.S. Treasury Securities Adjusted to a Constant Maturity of One Year

the most recent Index figure avallable as of ths dale 45 G&ve before each Change Dats Is called the "Current
Index." If the Index Is.no longer avallable, e Note Holder wiil choose a new index which is based upon
comparable infor n. The Note Holderwili give me notige-of this cholce. '

(C) Celculsf hanges o ‘

Before each 15, tha Note Hoiderwill calculats my new Intera iding Two and One / Half

percentagapoita( 2.5¢ rent index. The Note

Holder will then r f.this'additiontothenearast one-eigl tage point (0.126%).
Subject to the limits stated In Section 4(D) below, this rounded ametnt will be my new interest rate until the
next Change Date.

The Note Holder will then détermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate will not be changed by more than two percentage points (2%) on any Change Date.

The maximum interest rate ("Celling") charged will not be morethan 13 . 50 %. The Note Holder will adjust
the new Interaest rate so that the change in the Interest rate will not be more than those limits.

Form 60123 1/89
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(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthiy payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will Include information required by
law to be given me and also the title and telephone number of a person who will answer any question | may
have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the

Property ¢ transferred (or gnef wer s sold or
transferrn (=] n Elawuu Peis0Nh) éﬁ; i ;ns § 1sent, Lender
may, at its s Immediate)paymentin 5 860U *u
I:gtr::arlnlen J ihls option shall not be exercised by Lende! A ~ »hltsltad t:y
federal lav , mgmm . e shall h ) this option
:f: (egd Begrr atlses InE m fed by Le >|d gvaluate the
nte t (2 m{gqg : er
reasonably de .r:l!\‘eﬁs!ﬁa ende mﬁm Wﬁ& ssumption and
thaiet:g rigk of a breachidhanylcavenant an agreement indhisGacurty Instrume ! is acceptable
to er.

To the extent permitted by applicable law, Lender may charge a reasonable fca as a
condition to Lender' ant t( sumr. L.ander may aquire the transferee
to sign an assumption agreement that is acceptabie to'L.ender and that obligates the transferee
to keep all the promises and agreements made in'the Note and In this Security Instrument.
Borrower will continue to ba obligated under the Note and this § 1strument unless
Lender relcases Borrower In writing.

If Lender exercises the option to require immadiate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a peried of not less than 30 days from
the date the notice Is delivered or maiied within which Borrower riust pay all sums secured b
thig Security Instrument. If Borrower falls to.pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permittéd by this:Sacurity Instrument without further notice or
demand on Eorrower.

BY SIGNING W, Borrower accepis.and agrees to the-terms and covenant ained In this
Adjustable Rate |
@
%MA Hhr [ Ze (Seal)
Mar(thia “F. g -Borrower

(Seal)
-Borrower

Evangeline Davits

(Seal)
-Borrower

(Seal)
-Borrower
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RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
COVENANTS is made this 11th day of September 1996 , and is
incorporated into and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the
same date given by the undersigned (Borrower) to secure Borrower’s Note to CITIZENS
FINANCIAL SERVICES, FSB (Lender) of the same date and covering the property
described in the Security Instrument and located at:

1640 Cherry Blossom Drive
Munster,IN 46321

— Document 1s -
n addition to Pt -u nddagree \de in the
Security Instrumen D N&%e&ﬂfm&hﬁ. : lelete the
first sentence of U m Covenant 6 entitled Occupancy, Preservati A2 1ance and

A¥rbwe LI InATA policariopilceasetiolds B d substitute the

following: "Borrower or aplayé(!faﬁ' 16 slpf,lcq;ﬁgyrpstqblis.., nd use the
Property as their principal residence within sixty days atter the execution of this Security
Instrument and shall continue to occupy the Property as their principal residence after the

date of occupancy, unless Lender otherwise ‘agrees in writing, or unless extenuating
circumstances exist which are beyond their control," and (2) to delete. Non-Uniform
Covenant 22, entitled Release | and substitute the following: "Upon payment of all sums

secured by this Security Insircument, Lender shall release this Security Instrument.
Borrower shall pay l.ender for expenses incurred in relcasing the Security Instrument,
including, but not limited to, preparation of payoff statements, preparation of and
processing of Satisfaction of-Mortgage and recordationor filing fees."

’W " ga AT
"(‘dz/ﬂ'&ﬂ &JQM‘L_—W v ’.Uﬁ@y

Davits Lvangeline A’ Davit

(Seal) (Seal)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 11th dayof September, 1956 , andlis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument®) of the same date given by the undersigned (the “Borrower") to secure
Borrower'sNoteto Citizens Financial Services, FSB

(tthe *Lender") of the same date and covering the Property described in the Security Instrument and located '
at:

1640 Cherry Blossom Drive,Munster,JN 46321
(Property Address]

The Property in s of, a

condominium ¢ s DOCHIiléilf IS ‘

NOEOSEIREEAL!

(the "Condominium F m oy Mﬁ for the Condominium
Project (the "Owners Assoc )iﬁoﬂn ‘ qugsliﬁe (o) prﬁm%‘ggg o u2‘e’§ its members or
shareholders, tie Property alstincildesBofowansinterdst intei@bners Assoclation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM CO' NTS. to th ants and ag ants made in the Security
Instrument, Borrower and Lender further covenant and agree as follov

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documeants. The “Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominlum Project; (i) by-laws; (iil) code of regulations; angélv) other
equivalent documents. Borrower ghall promptly pay, when due, all dues and assessments impos
pursuant to the Constitue cuments.

B. Hazard insurance. So long as the Owners Assoclation maintains, with a generally accepted
Insurance carricr, a "master” or "blanket” policy.an the Condominium Project which Is satlsfactory to Lender
and which provides Ingurance coverage In tha emouiitsforthe periods, and against the hazards Lender

requires, including {ire and hazards Included %ithin the terr “axtended coverage,” the
L walvas the provisionintiniform Covenant 2 for the monthiy pe t to Lender of the
yearly premiun wants for hazard insurance-on the Proparty; and
() B ligation under Uniform Covenant § to maintain haz Ice coverage on the
‘F;r)?lperty Is dee 1{o the extent that theraguired coverage Is pro )wners Assoclation
cy.
Borrower s rompt notice of any 1apse In requiredt soverage.

|l"| the BVBI'\- W1 @ WIS VULV T W ;‘ud‘.ﬂlu npuanive pirvuwooue i Ilt;u VI TUOMNITAIWET W -w,)ail' fO“OWlng a |OSS
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoclation maintains a public liability Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are herebdymasslgned
and shall be paid to Lender. Such groceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.
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E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior
written consent, elther partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law In the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(il any amendment to any provision of the Constituent Documents If the provision Is for the
express benefit of Lender;

(lll) termination of professional management and assumption of self-management of the Owners
Assoclation; or

(v) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of

Borrower s:cure n L |ter terdms hg{l b
ment, these 8l te and s e
$¥ab?e. wltte\ lm“ ,rrmmﬁqmn ay
BY SIGNING /. BodSwh Bcobpt8 andidgibbatd thatermaltng provisions contained In this

Condominium R . )y
This Documentys the prope of
the Lake Recor ! fl/ !
: (,Zé') (Seal)
M o tih\. f. Davit | ~\ -Borrower
S SIS LL_% »_@ i(sw)
Evang linz . D -Borrower
| W (Seal)
-Borrower
- (Seal)
-Borrower
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