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IRENE_PENA TECH FEDERAL CREDIT UNION
10951 BROADWAY
CROWN POINT.IN 46L10

MORTGAGOR MORTGAGEE
*I* includes each mortgagor above, *You® means the morigagee, its successors and assigns.
REAL ESTATE MORTGAGE: For value received, |, IRENE PENA
, mortgage, grant and convey to you on 8'21"96 , the

real estate described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixt
at anytime in the future be part of the property (all called the “property”). o P _ "d fitures that may now or

PROPERTY ADDRESS: 7501 WHITCOMB STREET '
(Street)
MERBILL_V ILLE , indiana L6410
LEGAL DESCRIPTION: (City) (Zip Code)

LOT 277, IN-SOUTHBROOK UNIT NO.-3, IN THE TOWN-OF MERRILLVILLE, AS PER
PLAT THEREOF RECORDED IN PLAT BOOK 45, PAGE 106, IN THE OFFICE OF THE

RECORDER OF LAKE COUNTY, INDIANA.

29£29096

Document 1s
NOT OFFICIAL!

ot
locatedin _____ Th*s-l;lee-ume-m;-xs-l;be? .= &R
TITLE: | covenant and warran! title to'the pr%\flné t t for spcumbra recor nlc al and zoning. ordinances, ¢ “Ier)t gas a

assessments not yet due | oun

ANNOD DIV
YVIGNT 40 31VIS

N/A - |
SECURED DEBT: This mort as secures repayment of the secured debt and the performance of the covenants
mortga and in any ot xument incorporated herein. Sacured debt, as used in this morigage, includes a:
er this mongaqe instrument or agreement de¢ :ed below, any renewal, refinancing, extension or |
agreemem and, if applicable, the future ces described below, { L na
The secured debt is evidenced by (describe the instrument or agreement secured by this morigage and the dale thareof).” & ™ 8
A EBQM|< )B! N! . N -
The above obligation I8 due and payable on R530220014 b if not paid earlier.
The total unpaid balance secured by this mortigage at any ofie-#iine shallriot.exéeed a maximum principal amount of
Rpp——— ¥ ! THOUSAND===eeesnds-mae [Dohars(s__20,000.00 e ), plus interest
and all other amounts, pit t, advanced under the terms of this morigeage o protect the security of tgage or to perform any of the
covenants and agreemen Nn this mortgage.
{J Future Advances: Th secured aven though all'orpart of it may not yet be ad dvances are contemplated and
will be made in accord of the note or loan‘agraerment'avidencing th
{7 variable Rate: The int a¢ that obligation.
Oa copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a part
hereof.
RIDERS: [ commerciat [ O

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in any Inctruments
evidencing the secured debt and jwany riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

CIRENE PENA e e e
ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County ss:
Onthis 2ltho o dayof ____ AUGUST, 1996  before me,
, personally appeared
JRENE _PENA

’?J q ¢ and acknowledged the execution of the foregolng instrument.
My commission expires: 3 - - 7 %
| %
/f/ Aﬁo y
iy J (// // L

rint Name)

: Resident of k_ County, r‘ia

This Instrument was preparéd by: ___A.M. GUNN .
P -
= ioago 1012 INDIANA
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me of fof mr
benefit will be applied first to any amounts | owe you on the secured debt exclusive of inlerest or principal, second. 1o interast and then to principal. {f
pa‘rgn:'l‘ ;;r?lpaymem of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is
pal ull, ,

2. Claims against Title. | will pay a!l taxes, assessments, liens, encumbrances, iease payments, ground rents, and other charges relating 1o the
property when due. You may require me fo provide {0 you corbee of all notices that such amounts are due and the receipts evidencing my payments. |
will defend title to the property against any claims that would impair the lien of this morigage. You may require me to assign any rights, claims or
defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under lerms acceptable to you at my expense and for your benelfit. This insurance will include a standard
morigage clause in your favor. You will be namad as loss payee or as the insured on any such Insurance policr. Any insurance proceeds may be
applied, within your discretion, to either the restoration or repair of the damaged property or 10 the secured debt. if you require'morigage insurance,

agree to maintain such insurance for as long as you require.
:;. Property. | will keep the property in good condition and make ali repairs reasonably necessary. | will give you prompt notice of any loss or damage to
property.

8. Expenses. | iqree fo pay all your expenses, Including reasonable attomeys' fees, if | breach any covenants in this mortgagd or in any obligation . -

secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage,

8. Detauit and Acceleration, If | fall to make any payment when due or breach any covenants under this mortgage, any prior morigage or any obligation
sacured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and exercise any other
remedy avaiiable to you. You may foreciose this mortgage In the manner provided by law. L - o o

7, Assignment of Renis &nd Profits. | ssign 16 you ihe rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and”™

retain the rents as long as | Lm not in default. It | default, you may, as provided by law, have the court appoint & receiver and the receiver may take
possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the
property, including all laxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1,

8. Prior Security intorests. | will make payments when due and perform gll other covenants under any morigage, deed of trust, or other security -

a?reement that has priority over this morigage. | will not make or permit any modification or extension of any mortgag|e. deed of trust or other security
interest that has priority over this mortgage or any note or aguaement socured thereby without your written consent. | will promptly deliver to you any
notices | receive from any person whose rights in the property have priority over your rights.

9. Leassholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of ang lease If this mortgage Is on a leasehold. If
this mortgage Is on a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or regulations of

the condominium or planned unit (

10. Authority of Mortgagee to P g i ias\ other mortgage, deed of trust,

lien or other security interest that this mol : { Cause 1 ed. You may sign my name or

p?‘y any amount if necessaryt for ¢ any construction on the ﬁ is dlscontinlued onnot cs asonable manner, you may do

whatever is necessary {0 protect ) if [ ﬁpﬂ ploti ] il
NOFOFFTCTAT:!

Your failure to perform will not pre ol from exercising any of your other rights under the law or this morigage

trom the date of the payment until paid in full at therifjerest raid inefiect Seguied debl.

11. inspection. You may enter the property o inspect if you give me notice beforehand. The notice must state the reasonable cause for your inspaction.

Any amounts paid by you to protect ¥ ,erga!}yliﬁte%&(lﬁgu%c%}el}b)}%lgnlcf&ggglgﬁ%{‘s%ﬁ be due on demand and will bear interest

12. Condemnation. | assign to you the proce ny 8w " dama nected wi nnation or other taking of all or any part of

the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the tenms of any prior security agreement.

13. Waiver. By exercising any remedy available to you, you do not give up your rights to iater usa any other remedy. By not exercising any remedy, If |
- dafault, you do not waive your nght to {ater cont ihs event a default if it happens again. | waive valuation and-appralsement.

14, Joint and Several Liability; Co-signers; Successors and Assigns Bound. All dutigs under this morigage are joint and several, if.1 gign this
mortgage but do not sign the secured debl | da so only 1o morigage my Inlerest in the property to secure payment of the secured debt and by doing so, |
do not ag{reo to be personally liable on the secured debt. | also agree that you and any party to this mortgage may extend, modif{hor make any other

changes In the terms of this mortgage or the secured debl without my consent. Such a change will not release me from tha terms of this mortgage.

The duties and benefits of this marigage shall bind and benelit the succeesars Aridassigns of either or both of us. ‘

16. Notice. Unless otherwise required by law, any notice (o me shall bie given by deélivering it or by mailing It by first class mail addressed to me at the
Property Address or any other address that | tell you. | will give any:alice to you by'Cerified mail to your address o page 1 of this morigage, o to any
other address which you have de d :

Any notice shall be deemed to ha an to either of us when given i ths-manner stated above.

16. Transfer of the Property o1 rerest in the Morigagor.. ti.aillor any part of the prop rest.in it is sold or transferred
without your prior written conse and immediate payment.ollins>secured debt. Yo ind immediate payment if the
mortgagor is not a natural person rest in the mortgagor 1s'soid or transferred. Ho demand payment in the above
situations I it is prohibited by fede N

17. Release. When | have paid the secured debt in full and all underlying a?reements have been terminated, you will, at my request, release this
morigage without charge to me. Except when prohibited by law, | agree to pay all costs to record the releass.

18, Severabllity. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that naw expressly or impliedly permits variations by agreement. If any provision or clause of this mon?age or any agreement evidencin
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the morigage and the agreemen
evidencing the secured debt.
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