— © STATE OF INDIAN
A L FILED pwgcm
AFTER RECORDING MAIL TO: 9 6 0 6 2 3 l. " 96 SEP 18 AMID: 12

CENTIER BANK

5191 W. LINCOLN HIGHWAY e e s
CROWN POINT, IN 46307 MARCARETTE CLEVILAND
RECORDER

LOANNO. 90012038-70000

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument’) is givenon September 12, 1996 . The mortgagorlis
MARK H. KEENE and DOROTHY KEENE, HUSBAND AND WIFE

Arsdmo) ouemsu] 351 S RE

('Borrower”).
This Security Instrument Is givento CENTIER BANK,
which Is organized and existing underthelawsof t he State of Indiana , and whose address is
5191 W. LINCOLN HIGHWAY, CROWN POINT, IN 46307 ("Lender”).

Borrower owes Lender the principal sumof Sixty Seven Thousand Two Hundred Dollars and no/100
Dollars (U.S.$67,200.00 ). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
Fayments, with the full debt, if not paid eariler, due and payableon October 1, 2026 , This Security
nstrument secures to Lendoer: (a) tha repayment of the debt evidenced by the Note, with Interest, and all renewals,
extensions and mod sed under paragraph 7

10, (D) (e payment o1 ail otner sy v
10 protact the securt ty 1 mmiﬁ Ao nts and agresments
tre\ggr th;‘s s;glcl:g\r'ldty } jthe Note: It n oes hers grant and convey to
s GO v
County, indiana: F I C IAL M
PARCEL 1: THE ¢ T P F VEST HALF HE NORTHWEST
QUARTER OF SCCT E:{g%igrnm{ﬁliéﬁtaﬁkﬂﬁf?@ﬁw (zfih ECOND PRINCIPAL
CENTER OF BROADWAY n%ﬁ%&ogm&g‘ﬁpw&ﬂomwm “ORNER OF
SAID NORTHWEST QUARTER, RUNNING THENCE NORTH 86.6 FEET; RUNNING THENCE EAST
503 FEET TO THE CENTER OF CATHERINE STREET:; RUNNING THENCE SOUTH 86.6 FEET;

RUNNING THENCE WEST FEET ENTEF BROADW/ PLACE OF BEGINNING.
PARCEL 2: THE EAST (150 FEET OF THE FOLLOWING DESCRIBED TRACT, TO-WIT:
COMMENCING 1393.8 FEEY NORTH OF THE SOUTHWEST CORNER OF THE NORTHWEST QUARTER
OF SECTION 15, TOWNSHIP 35 NORTH, RANGE 8 WEST OF THI {DCPRINCIPAL
MERIDIAN; THENCE EAST 1503 FEET, MORE OR LESS, 70 THE CENTER LINE OF CATHERINE
STREET; THENCE NORTH ALONG THE CENTER LINE OF CATHERINE STREET 107.1 FEET;
THENCE WEST| 503 FEET; THENCE SOUTH 107.1 FEET THE PLACE OF BEGINNING,
EXCEPT THE HORTH 10 THEREOF, IN LAKE TY, INDIANA.

which has the addre 7064 CATHEH{NE 51 , R VILLE ,

[Streat] k. (p{a )
Indiana 46410 Froperty Address®);
(Zip Code;

TOGETHER WI1 aments Now or hgreaitar@racted on the prc sements,

appurtenances, and 8¢ BC ng shall also be

covered by this Secuiity Instiuiment. All of the foregoing is referred to i this Securily Instrument as the "Propeny,"

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
.+ limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
;&\etprlnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a;)a
?/early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeary
easehold payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; (d)
gearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
orrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the p:glment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basl'? og':ulrrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held In an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(Including Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
f)ermlts Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,

that interest ?hall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits Fupds.and.the purpose for which eac 'ds was made. The
Funds are pledged as a Ekygﬂrmr MItsicg

If the Funds held by o nt Id b ca 'der shall account to
Borrower for the excest Yace @% é; ul S ap%ﬁ%ﬁ}@ ‘ ount of the Funds held
by Lender at any time utficisnt to pay the Escrow Items when due, Lender may so 3orrower in writing,

and, in such case Borrower challifiayto muhmnwri&mszmo thefeficlency. Borrower shall make
t Lender's £| dis

up the deficlency in no mare than tw%lﬁ mont ents, retion.
A A C
Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall app! Funds ider at the time of at or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwlse, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied. first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and ieasehold payments or ground rents, if any.
Borrower shall pay these abligations in the manner provided In paragraph 2, or if not pald In that manner, Borrower shall
pay them on time directly to the person owed paymeat:; Boriawer shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrowaranakes thesepayments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall pror Ischarge any lien whleh has-priority over this Security nsir unless Borrower: (a)
agrees in writing to the of the obligation secured by the iler’in a manner acce Lender; (b) contests in
good faith the lien by, o jainst enforcement of the fien Inlegal proceedin the Lender’s opinion
operate to prevent the ¢ the Ilen; or (c) seeuies fom the holder of ement satisfactory to
Lender subordinating tt iity Instrument: i tender'determines e Property is subject to
a lien which may attain priority over this Securlity Instrument, Lender may r a notica identifying the lien.

give borrowe
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiyms and renewal notices. In the event of loss, Borrower ghall %lve prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in forfelture of the Property or otherwise materlally impalr the lien created by

this Security Instrument

tate, as provided in

paragraph 18, by causin o m h st good faith
determination, preclude: the Bo &?ﬂp% or othe xairment of the lien
created by this Security 0 u lﬂr 0 r ghallalso b if Borrower, during the
loan application process )at 3 Q Bif\ r E tl ‘fé{? ents 't (or failed to provide
Lender with any materia nation) in connection with the loan evidenced by the Note, i g, but not limited to,
representations concerning Bor/dWars oce nmnﬁtﬂ:&spehmixuiﬁnunhysldﬁf {{ this Security Instrument Is
on a leasehold, Borrower shall compl)tmlg?\ | E_; sions oévtgxase. Ea%rrower acquires foe title to the Property,
the leasehold and the fee titié shall no hfer'a b {e riergérin writing.
7. Protection of Lender's Rights in the Property. |f Borrower falls to perform the covenants and agreements
contained In this Security Instrume there proceeding that may s tlv affect Lender's rights In the
Property (such as a proceeding In banksuptcy, probate, for condemnation or forfaiture or to enforce laws or
re?‘ulatlons), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may teka action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Le nder this paragraph 7 ¢ come additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear :
interest from the date of disbursement at the Note rate and éhail be payable, with Interest, upon notice from Lender to '
Borrower requesting payment, -

8 loan secured by this

Lender required mofigage Insuran¢eias a condition of makin
ce in effect. If, for any

8. Mortgage Insura
shall pay the premiufiis required to maintain the mortgage ir

Security Instrument, Bot

reason, the mortgage In coverage required by Lenderlapsas or ceases to be in yrrower shall pay the
premiums required to ol 2ge substantially-equivalent tc the-mortgage Insura usly in effect, at a cost
substantially equivalent: Borrower of thé‘monpageinsurance previous ’m an alternate
mortgage insurer appro' I substantlally equitvatent mortgage [nsur s not available,
Borrower shall pay to Le 1§ rance premium being

-
palid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wiii accept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and Iinspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying Pe%sonable gaet?;e forthe lnspegt?or{ ore

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia! taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wrltln?. the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender sha!! not ba required to commence proceadings agalnst any successor In Intarast or refuse to extend
time for payment o ent by reason of any

amortization of the sums secured by th

demand made byt M i st. Al y Lender in exercising
any right or remed at /emmm%g gﬁy fight'e

12. Successor bility; ign: ants and agreements of
this ?elcurltyflnstrul 4(1%&%@(.&@9!;@!@@ gnder anc »leré subject to the
provisions of parag Vi - y Borrower who
co-signs this Security If Jmomm% ﬁW&ﬁ@%ﬁw trﬁsfs\ ity Instrument only to
mortgage, grant and convey that Bbriewer slinteréstdn ihe Properiytingder thegtérms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

Borrower may agree (o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without Borroy 8

13. Loan Charges. If the loan secured by this Securlty Instrument Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other |oan charges collected or to be collected in
connaction with the loan exceed the permitted |imits, then: (a) any such loar shall be reduced by the amount
necessary to reduce the charge tothe permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits wiif be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepay:ment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided forinthiz:Security Instrument shall be given by delivering it or by
malling it by first cless mall unless applicable law regulies-use.of another method. The notice shall be directed to the

Property Address or any other address Borrowet;dssignates by sictice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated hefelit or any otheraddress Lender designates by notice to Borrower, Any
notice provided for Security Instrument shall be deamed tothave been given to Bo or Lender when given
as provided In this |
15. Governing bility. This Sectritynstrument shall be governed ~ and the law of the

urlsdiction in whick focatad. In the eventihatany provision or ci Jrity Instrument or the

ote conflicts with ¢ h conflict'shall'notaffect otherprovisiof nstrument or the Note
which can be given effect without the conflicting provision. To this end the‘provisions c urity instrument and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. i

17. Transfer of the Property or a Beneficial Interest in Borrower. |If all or any part of the Property or any
interest in it s sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums

INDIANA--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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o —eecured by this Security instrument. However, this option shall not be exercised by Lender if exercise Is prohibited
federal law a$ of the date of this Security lnstmmem.p Y g o

If Lender exerciges this option, Lender shall crlve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Propenr pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower. (a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Securitg Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelehra:t;on had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subst: o do, anything affecting

the Property that is in entai Law. The preceging { , S t apply to the presence,
use, or storage on the .Haammémﬁ{?&; i acognized to be
appropriate to normal Jses and to maintenance of the Pro erK

Borrower Sht:l" pre o} Mﬂt;l‘nQFamE' lllg;;ll Jairéd dema ;ultsorbother action by
any governmental or 1 {Te ency-or private party involving the Property and any i-az Js Substance or
EnvtijonmentaIhl(;aﬂ\{vy ofI 1le m& ﬁ!ﬁ@ﬂdﬂwﬁd@ﬁ&rﬁﬂﬂﬁﬁﬁ%ﬁr QR iled ang ggvemme:vtal or
regulatory aut , that any remo e rem W 5(S#Alpstance affecting the Property is
necessary, Borrower ghall promptlﬁ!?ga nmessﬁyﬁm ctions nan ordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmantal Law and the fallowing substances: gasoline, kerosene, ther fiammable or toxic

petroleum products, tox|c pesticides and herbicides, volatile solvents, materlals containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law® means fedaral laws and laws of the

jurisdiction where the Property islocated that relate to health, safety or envirc || protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follo
21. Acceleration; Hemedies. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notica:ahall specify: (a) the default; (b) the action required to
cure the default; (c) » date, not less than 30 days ftom the.date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cureihe defauit'on or before the date epecified in the notice may

result in acceleration of the sums secured by tiig Security Instrigment, foreclosure by Judicial proceeding and
sale of the Property. tice shall further inform Bomower dfthe right to reinsiaic icceleration and the
right to assert in the re proceeding tha non-existence i a default or any lense of Borrower to
acceleration and fore he dofault is not curadt on.or before the date o1 1e notice, Lender at its
option may require is nent in full of i sumng secured by this Se ant without further
demand and may for rity Instrument-by Jadicialproceedint 8 entitled to collect all

expenses incurred In 1ot limited to,

reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appralsement.

21D preaiiny et

INDIANA--SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
ISC/CMDTIN//0491/3015(9-90)-L PAGE 5 OF 6




*»

¢ . . LOANNO. 90012038-70000

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of thig Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

(¥ Adjustable Rate Rider ) Condominium Rider CJ 14 Famlly Rider

() Graduated Payment Rider (JPlanned Unit Development Rider [ Biweekly Payment Rider
[JBalloon Rider (JRate improvement Rider (JSecond Home Rider
Cother(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
_,ﬂ 7 ; (Seal)

. 4

MARK H, 7/KEENE
Soclal Security Number _310-70-0680

&)—’\——— (s.")

DOROTHY KEENE ° “Borrower
Soclal Security Number _307-72-7613

(Seal) (Seal
-Borrowet -Borower

Soclal Security Number Soctal Securtty Numbar

15 icH ol Toie bine s pdigowiodg
STATE OF INDIANA, [ 88

Onthis 12t h di . .N .() TsQoF nF tl(ﬁd@abg Notary n and for said County,
personally appeared 1471 ¢ A EE 36 cAlh A i YhE Phdperty of

the dnddckndWiedgedithe Brequiiondidhd foregoing nsicument.
WITNESS my hand and officlal seal. -

7 f z7.7

4 ‘. a .

My Commission explres: - g-1-2000 _}’A/ e :.%k é :’é S -
ADY o

‘ (TR

NotAry Public

‘e

.'. '\."-. "c ) g N
Notary County of Residence:  PORi R 3.!‘ ., QL |
g' i-/.'l ﬁ). 's-.\‘\ -

i N oy

: Ao DU *‘”Jf het

This instrument was prepared by: Robert J. Boland, Assisteant Vice President of Centler Bank L, O el

L Yo A e

. ’-’;Juﬁ'x‘}‘v!n -
A
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AP# KEENE,6-344 LN# 90012038-70000
ADJUSTABLE RATE RIDER

(3 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12th day of September, 1996 , and Is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower’) to secure
Borrower's Adjustable Rate Note (the “Note") to CENTIER BANK h

the

"Lender”) of the same date and covering the property described in the Security Instrument and located at:

7054 CATHE’INE ST,MERRILLVILLE,IN 46410
w ,ﬁr_ [Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial interest rate of  7.7500 %. The Note provides for changes in the
Interest rate and the monthty payments, as follows:

o TYSSLRIIEER is
(A) Change
The i ,- ‘ , and on that d
every G%t:t::grsw: W emnmmh Je da “%har?ge Date.ey
(B) The Ind
Beglnning with “r!? bchang f nte emﬁeﬁﬁ HB'EE‘EX éﬁ an Index. The "Index" Is the

weekly average ield on Uniteth ecuritiés @djustaddo'h constant maturity of 3 years, as
made avallable by the Federal Reserve Board. The most recent Index figure avallzble as of the date 45
days before each Change Date Is called the "Current Index."

If the Index Is no longer avallable, the Note Holder wilt choose a new index which is based upon
comparable information. The Note Holder will give menotice of this cholce.

(C) Calculation of Changes

Before each Change Daie, tha Note Holder will calculate my new Interesirate by adding Three

percentage points ( 3.0000 %) to the Current Index.

The Note Holder will thern round the result of this addition to the nearest one-elghth of one percentage
rolnt (0.125%). Subjectito the limits stated in Section 4(D).below, this rounded amount will be my new
nterest rate untll the next Change Date.

The Note Holder will then determine the.@amotinticf the monthly payment that would be sufficient to
repay the unpaid principal that | am expectsa.io owe &t the Change Date In full on the maturity date at my

new interest rate in-substantially equal payménts. The szt of this calculation wili be the new amount of
my monthly pay

(D) Limits « st Aate Changes

The interest quirad to pay atthe first Change Date will not b an - 9,7500 %
or less than 5. Thereafter, my/interest rate will never b r decreased on any
single Change L n.two percentaas naints (2.0%) from it : | have been paying
for the preceding y inte g it %.

MULTISTATE ARM RIDER--3 YEAR ARM--Single Family~FNMA/FHLMC UNIFORM INSTRUMENT
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AP# KEENE,6-344 LN# 90012038-70000

(E) Effective Date of Changes

MY new Interest rate will become effective on each Change Date, | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment In full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender If exercise Is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option If:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument Is acceptable to

Lender.

To the extent permitted by applicable law, Lender mav charae a reasonable fee as a
condition tc LA I n ) trans;eree to
sign an ass L ﬁmwxﬁ tt ) transferee to
keep all th af rﬁ hSa. y |Instrltf:;'nnznt.
Borrower w A N unless er
releases Bo ? “fd @WTCTASIC:!

If Len eé tha option to require immediate payment in_full, Jer shall give
Borrgwer notce %&%ﬁ%ﬂ&ﬂ%ﬁ%wmm nofficss than 30 days eféogn
the date the notice Is e{”%@q st pay all sums secured by
this Security Instrument. Tt Borrower fal twmmémhe expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
and 2 of this Adjustable Rate Rider.
INTIAL INDEX FOR,THIS LOAN IS 6.41

:Z" /7/ T ___ (Seal)

MARK H, KELNE -Borrower |
1}5(76 % —(Seal) i
KEENU

! -Borrower

H
DOROTHY
(Seal)
-Borrower

(Seal)
-Borrower

[Sign Original Only]
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