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RICHARD P, NELLEMAN & LAWRENCE G, MEDING | SAND RIDGE BANK
JOYCE NELLEMAN ___ NICOLE B, MEDING _ | 2611 HIGMAY AVENUE
9206 HIGHLAND PLACE 2334 N, PEMBROKE DR, | HIGHLAND, IN 46322

OBAR
o MORTQAGOR MORTGAGEE
I* includes each mortgagor above. "You" means the mortgages, its successors end sssigns,

RICHARD P. NELLEMAN AND JOYCE NELLEMAN, ALSO KNOWN AS JOYCE M, NELLEMAN, HUSBAND AND WIFE,

REAL ESTATE MORTGAGE: For value received, |, AS_TO PARCEL 1. AND LAWRENCE G. MEDING AND NICOLE B, MEDING,

WW. mortgage, grant and convey to you on _fis_zm_gn;aaew. the
real ostate descr elow and li rights, sasements, lppunomncu, rents, leases and existing and future Improvements a xtures that may

now or at anytime in the future be part of the property (sll called the "property®),

PROPERTY ADDRESS: __9206 HIGHIAND PLACE W_.TZ_’M_MBQKE DRIVE '
e
HIG'HANQ_L_I_N_%'%NA 46322 HOBART , indiana __46342

TICOR TITLE !NSURANC.E

LEGAL DESCRIPTION:

PARCEL I: LOT 194 IN SOUTHTOWN ESTATES 4TH ADDITION TO THE TOWN OF HIGHLAND, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 33 PAGE 3, IN THE OFFICE OF THE RECORDER OF LAKE

OOUNTY, INDIANA.

* PARCEL II: LOT 27 IN PEMBROKE FARM, IN THE CITY OF HOBART, AS PER PIAT THERECF,
RECORDED IN PLAT BOOK 74 PAGE 42, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA.
Document 1s
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TITLE: | covenant and warrant 1it pal and zoning >rdlnancu, current taxes and

assessmants not yet due and

_ _ S‘-
SECURED DEBT: This mortgage secures rapayment of the secured debtand the performance of the covenants and agreem ine E"
in this mortgage and in any other document incorporated herein. Secured debt, as used in this mortga; ncludes any @ unt >
any time owe you under this mortgego, the instrument or agreement describad below, al, refinancing, exte or icatl l'_l""
of such instrument or agreement, and, i epplicable, the future advances described bele L) E—
The secured debt Is svidencad by (dascribe the Instrument or agreement secured by this mortgage and the date there Ff{ @ 0 9,
AL ESTATE NOTE $#09145783-30729 DATED SEPTEMBER 7, 19 Qe
§ _THEREOF UNTIL MATURITY = z
3 [ 35
¥ The above obligation is dug and payable on ___SEPTEMEERV125 2011 ) _ Ig g oarlg
E The total unpaid balance secured by this mortgage at any.ons time shall notiexceed a maximum princips! amount of
iaehaatohadohababobobulobeded 52 Dollais($ 27,0 0. > ), plus interest
E and all other amounts, ph t, advanced under the terms of this'moitgage to protect tho seg: is mortgage or to perform any
8 of the covenants and agr: ntained in this mortgage. ’
Future Advances: The acured even though'all or pait ot it may not b re advances Wre contemplated
and will bs made in ac terms of the note ‘¢i’lsan agreement evidenc! rt. :
nv.’l.u. n.t.. Th. lntvl WOL 1WLV VWi MW vwiiyges lvu oVwII VY U' SHO Iy l'ﬂ'l’ lllu' '-l J uvwwiwiiyg sv wiv swr m‘ of th.‘ obl‘gatlon
DA copy of the loan sgresment containing the terms under which the interest rete may vary is attached to this mortgage and
made a part hereof,
RIDERS: [JCommercial [ O
SIGNATURES: By signing bolow. |- agres to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments evidencing
the secured d | rid W%« % rod by me. | acknowledge receipt of a copy of this mortgage.
RI '15 NELLEMAN A . %;mm A?K?A gcg M. NELLEMAN
_)&mnm .§ NN, X .
LAWRENCE G. MEDING \ NICOLE B. MEDING
ACKNOWLEDGMENT: STATE OF leANA. LAKE » Coirty ss:
On this 1TH ~»F  dayof SEPTEMBER, 1996 , before me, _A NOTARY PUBLIC
IN AND FOR SAID COUN’IY e , personally appeared W JOYCE
; ) HUSRAND AND AS TO PARCEL T,

and acknowledged the execution of the foregoing instrument.

My commission explréé" \} 0/ ._' 9. A."-. , 1I.
i 'ﬁQ i - pr) LL'
dulhe ‘Ew- S }q'qlA)n,‘ otary
i g e e f B/ Lk, JEAN M. KUCSERA
5_,, v d. C- { ,"Qlf'mﬂ‘ . {Type or Print Name) “W)
A f,é:{ ? """ AN Resident of LAKE County, Indiana
'n Y o IV L .q“c :

Ty " s\’ -‘"’. .
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COVENANTS

1, Paymaents. | agree to make all payments on the secured debt when dua. Unless we agree otherwise, sny payments you receive from me or
for my benefit wﬂl be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal, If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full.

2. Clsims ageinst Title. | will pay all taxes, assassments, llens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide 1o you copies of all notices that such amounts are dus and the receipts evidencing my

payments, | will defend title to the progonv sgainst any claims that would impair the lien of this mortgage. You may require me to 8ssign any
rights, claims or defenses which | may have against parties who supply labor or materisls to improve or maintain the property,

3. Insurance. | will keep the property ingured under terms acceptable to you st my expense and for your benefit, This insurance will include a
standard mortgage clause In your favor, You will be named as loss payee or as the insured on any such insurance policy. Any insurance
proceeds may be spplied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require
mortgage insurance, | agree to maintain such insurance for as long as you require.

4, Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

B. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants In this mortgage or in any
obligation secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, If | feil to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and
exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assassments, insurance premiums, repairs, court costs and attornays’ fees, commissions
to r:igt:‘; ‘agz:ms, undt :ny other necessary related expenses, The remaining amount of rents will then apply to payments on the secursd debt as
pro n Covenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other seourity
agresmant that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agresment secured thereby without your written consent, | will promptly
deliver to you any notices | recolve from sny person w hosa rights-in the pronarty have priority over vour riohts

9. Leassholds; Condominium I6 . |_agree to comply with the provisions mortgage is on a leasshold.
If this mortgage Is on a unit ¢ .B«p{rguﬁfé, pairfeim all of the covenants, by-laws, or
regulations of the condominit it development.

10. Authority of Mortgages | NMl @r Elf MM& ot ny other mortgage, deed of
trust, lisn or other security i \at hasdpriof or-this 8,“you-ma tios 8L to be performed. You may
sigh my name or pay any i if nacesgary_for performance. if any canstruction on the property js dis ued or not carried on in a
reasonabls manner, you ma A '.Bfusn ary toNprotect your tofmﬁtpuwﬁmyprof This may include completing the
construction. .

Your failure to perform will not preclude you F!%?Xk%?ﬂy(;&(}&l&mqul?&%?gF'_gl.%];v!of this mortga ‘ a

Any amounts pald by you to protect your pocurly Interest will be secured by this mortgage. Such amounts will be due on demand and \l"«vlll bear

interest from the date of the payment unti n full ¢ ite in of om time to 8 secured debt. -
.11. ins . You may enter the property to inspact if you give me notice beforehand. The notice must state the reasonable cause for your
nspection, : .
12. Condemnation. | assign to you the procee fany award or claim for damages connected with a condemnation or other taking of all or any

part of the property. Such proceeds will be applied as provided in Covenant 1, This assignment is subject to the terms of any prior security
agresment. Ve

1

13. Walver. By exercising any remedy a a to you, you do not give up rights to later use any other remedy. By not exercising any
reme?y, it | default, you do walve your right to later consider the event a default if it happens again. | waiva all rights of valuation and
appraisement.

14. Joint and Several Liabllity; slgnm; Successors and Assigha-Bolind. Affduties under this mortgage are joint and several. If | sign this
]

mortgage but do not sign th debt | do so only to marigage my Interast-in. the property to secure payment of the secured debt and by
doing so, | do not agres to b sonally liable on the secured dabt. | elsc agreeitnet you and any party to this jags may extend, modify or
make any other changes in ns of this mortgage or the sacured debt without my consent. Such a ct vill not release me from the
terms of this mortgage.

The duties and benefits of th hall bind and benefit-theisuccessorcand tssigns of either or | _

156. Notice. Unless otherwise any notice to me shall,bia/given by delivering It or b class mall addressed to me
st the Property Address or ( at | toll vou, | will olva anv notica to vou by r address on page 1 of this
mortgage, or to any other ad te R

..
.

Any notice shall be desmed to have been given to either of us when given in the manner stated above. o
16, Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or trargtdrred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate paymentif the
mortgagor is not 8 natural person and a beneficial interest in the mortgagor is sold or transferrad. Howeaver, you may not demand payment in the
above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severabllity. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will
not be effective unless that law expressly or Impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the baiance of
the mortgage and the agreement evidencing the secured debt,
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