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PURCHASE MONEY MARGATEDE LEVEAN
REAL ESTATE MORTGAGE  RECORDER

This indenture witnesseth that Stillwater Properties, L.L.C., as Mortgagor, mortgage and warrant
to Hardy Credit Co., a Pennsylvania Business Trust, of McMurray, Pennsylvania, as Mortgagee, the
following real estate in Lake County, State of Indiana, to-wit:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT “A".

as well as the rents, profits and any other income which may be derived therefrom, to secure the
performance of all conditions and stipulations of this agreement and :

Crown Point, Indiana

A. To secure the payment, when the same shall become due, of the following indebtedness as
evidenced and pursuant to the terms of a certain Purchase Money Mortgage Note of even date herewith; A

TICOR TITLE INSURANCE /

copy of the Mortgag is attached hereto as'E a part hereof. }
Document is |
Mortgagor: efaniand w’igc as follow:'sl:_:“ I C IAL'
1. eep all buildings, fixtures and improvements on said prem r hereafter erected
thereon, and all'equ M Rﬂﬁumm in clﬂﬁ%ﬁﬁ?ﬁ’xtﬂ s on said premises herein

mortgaged i ’ red agalnﬂmmmgw“wrﬁ@mmemmed coverage in such sums and

with such insurers as may be approved by Mortgagee as a further security for said indebtedness, which
insurance policy or policies shall carry a mortgage clause with loan payable to Mortgagee in form
satisfactory to Mortgagee (o be delivered to possession.of Mortgagee to-be held continuously through
period of the existence of said indebtedness or any portion thereof.

2. Mortgagor agrees to keep the premises in good repair and'iiof commit waste thereupon, to keep
the premiscs insurcd against damage under a policy or policies written by companics acceptable to the
Mortgagee and provi rigagee with copies of s licies, with Mortgagee's interest noted thereon
and containing provisions that such policy cannot be canceled without ten (10) days prior written notice to
Mortgagee and to pay promptly any and atilli¢ns; cnépmbrances, taxes or assessments against the described

real estate. In the event Mortgagor fails 1o pay any berior other encumbrance on the mortgaged property,
or pay premiunis for insurance thereoni-ot keep the premises in good repair, the Mortgagee may, in his sole
discretion, h liens, encumbranceSior premiums or'make necessary repa all sums so paid shall
become a g indcbtedness secured hereby, and shall be payablc by - forthwith without
notice or d ne being waived by’ Mortgagor, The Morigage such evidence of title
as he deem the costs thereof stiali'become a part of t ecured hereby, The
Mortgagce t€ 10ld the lien of this

mortgage in any action or proceedmg to which he is made party, and all sums paid for the expense of such
litigation, or proceeding to which he is made party, including without limitation reasonable attorneys’ and
legal support staff fees, shall be a further lien on the mortgaged property, secured by this Mortgage, and
shall be payable by the Mortgagor upon demand. Nothing contained herein shall be construed to limit or
preclude any other right Mortgagee may have for the recovery of expenses of collection or other
disbursement allowed hereunder.

3. All sums of money so advanced by the Mortgagee, together with interest per annum from the
date any sums are so advanced at the highest rate payable on any outstanding indebtedness secured hereby,
or, if such rate is contrary to applicable law, together with interest at the highest rate permissible under
applicable law, shall become a part of the mortgage debt hereby secured. The Mortgagee shall also be
subrogated to any liens, claims or demands paid by them.

4. To exercise due diligence in the operation, management and occupation of said real estate and
the improvements thereon and not to remove or suffer to be removed any fixtures and/or appliance, now or




hereafler placed on said premises; and to keep said real estate and improvements thereon in their present
condition and repair, normal and ordinary depreciation excepted; Mortgagor shall not do or suffer to be
done any acts which will impair the security of this mortgage nor any illegal or immoral acts on said
premises; and Mortgagee shall have the right to inspect said premises at all reasonable times,

5. The holder of this obligation may renew the same or extend the time of payment of the
indebtedness or any part thereof or reduce the payments thereon; and any such renewal, extension or
reduction shall not release any maker, endorser, or guarantor from any liability on said obligation.

6. No sale of the premises hereby mortgaged or extension of time for the payment of the debt
hereby secured shall operate to release, discharge or modify in any manner the effect of the original
liability of the Mortgagors; and any extension of time on this mortgage by Mortgagee or his assigns,
without the consent of the holder of any junior lien or encumbrance, shall not operate to cause a loss of the
priority of this mortgage over such junior lien. Mortgagee shall be subrogated to any lien or claim paid by
moneys advanced and hereby secured.

7. M| mm§mtﬁ$ 0C y portion of
this real estate the debt'hiére c I1, then the pro d from such
condemnation 08 N@WGFEFMT%EQ In 1id in full,

8. Itis ogre mqgemﬁmei{ﬂ'issameegﬂﬂ#%@;%f “(ault in the payment
of any installment when the same shall become due and payable, the r}kier the note and mortgage may,
at his option, déclaré all of thtﬁﬁt ?ljﬁ&pgdﬂﬂmnﬁﬁﬁﬂ ketcise said option shall not
constitute a waiver of right to exercise the same at a later date. In the event any proceedings shall be
institute such proceedings ay ber rotect his interest, The lien of this mortgage shall

include all heating, plumbingand lightingor otherfixturesow or hereafteriattached to or used in
connection with said premises.

9. In|case of delinquency or default in any payment required in this mortgage and the institution
of foreclosure proceedings thereunder, Mortgagee is expressly authorized to secure a preliminary letter of
title insurance at the expense of Mortgagors to show the.conditiof of the title at the date of said preliminary
letter and which sums necessarily spent for preliminary, letter of title to the real estate, together with interest
thereon, shall become part of the debt secured by is mortgege and collectable as such; and in case of
foreclosure and purchase of said real estate piirSiant to saidforeclosure by the holder thereof, the

preliminary letter shall be the absolute propestyiofithe Mortgagee,

10. I an action is filed to foreclose thisMorigage, the Moriga assigns, shall
have the right iver appointed, withoit‘netice ta.the Mortgagor, it waived, to
collect the rent fits of the real estate7'N& delay by the Moyt g any of his
rights herein, t of i e the

Mortgagee from the exercise thereof during the continuance of any default or breach of covenant or upon
any subsequent default. Any expenses incurred by Mortgagee in foreclosing this Mortgage, including,
without limitation, reasonable attorneys’ and legal support staff fees, shall be a further obligation of
Mortgagor to Mortgagee, secured by the lien of this Mortgage.

11. If there be any change in ownership of the premises covered by this Mortgage, the laws of
inheritance applicable to the estate of Mortgagor or by testamentary devise, without the consent of the
Mortgagee, the entire indebtedness secured hereby shall become due and payable immediately at the
election of the Mortgagee; and if approved by the Mortgagee it shall be upon such terms and conditions
and for such consideration as the Mortgagee may, in his discretion, prescribe, including a change in the
interest rate provided for in the Note secured by the Mortgage. The term Mortgagor shall include the
original Mortgagor who executes this instrument and her successors and grantees in interest so long as this
Mortgage remains unreleased of record. Any assumption of this Mortgage without prior written approval
of the Mortgagee shall be deemed a default and subject to the remedies for default outlined herein. All

e ——————————




rights of the Mortgagee granted herein shall inure to the benefit of Mortgagee's assigns and successors in
interest,

12, All terms this mortgage shall be binding on each and all successors in ownership of said real
estate, as well as upon all heirs, executors, administrators of Mortgagor or successors in ownership.

13. The Mortgage shall be subject and subordinate to a mortgage to be executed hereafter by
Mortgagor covering the premises described in Exhibit A and securing a loan, not exceeding $2,000,000.00
made primarily for the purpose of constructing and improving such Premises such loan to be evidenced by
a note bearing interest at a rate not to exceed prime rate plus one (1) percent per year, The Mortgage will
be subordinate only so long as the terms of the Purchase Money Loan Agreement of even date herewith are
fully met by Mortgagor and it is understood that in order for the Purchase Money Mortgage to be
subordinated Mortgagee has to approve any subsequent mortgage. On recordme of any/Au¢h Mortgage, it
shall conclusiv 1 ied on the
costs of constr




State of Indiana, County, SS;

On this the day of , 19___ before me, a notary public, the
undersigned officer, personally appeared , who
acknuwledge himself to be the of Stillwater Properties, L.L.C., and that
(s)he as such being authorized to do so, executed the foregoing instrument for

the purpose therein contained by signing the name of the business trust by himself (herself) as

IN WITNESS WHEREOF, I hereunto set my hand and official seal.

Dofemisinégitis —
NOT OFFICIAL!
State of Indians. _ T'hiGolty88ament is the property of

Before me, the undersigned, a%ﬁr}ﬁh? 19%151&6 &S’nﬁgﬂ‘&k&ﬁ! this

y of
996, personally appeared and acknowledged the
execution of the foregoing rage. iereof, hereunt bed my name and affixed

my ofTicial seal

ly Commission Expires:__

State of Pennsy|vania, \\shmqﬂm._ Couaty, SS:

Onthisthe _dayof %g mhers_ 7, 19.9( before ublic, the
undersigned of ppeared ) , who

acknowledge h 4 g sylvania

Business Trust, and that (s)he as such\ fg vdent beihg authorized to do so, executed the
foregoing instryment for the purpose therein contained by signing the name of the business trust by himself

(herself) as__ President

IN WITNESS WHEREOF, I hereunto set my hand and official seal. EE ]

- — 4,
b~

v
em v
“ -y

B m""%b’““‘w’ S&gl'fy Public My Commission Expires:
© Y Peters 'tGS%ﬂgmn County
cxpifgs Doc. 21, 1920

T
J-My Commiss
. Membal, Pennsyl/enia Alsocinon of Notaries
'."M\‘" ! \}d":(, x4




EXHIBIT A
LEGAL DESCRIPTION

PARCEL I: School Lots 43 and 44, the West 1/2 of School Lot 45, School Lots 46 and 47 and the East 12
of School Lots 34 and 35 in Section 16, Township 34 North, Range 8 West of the 2nd Principal Meridian, in
the City of Crown Point, in Lake County, Indiana.

PARCEL II: The South | 1/2 rods of the Southwest 1/4 of the Northwest 1/4 of Section 15, Township 34
North, Range 8 West of the 2nd Principal Meridian, in the City of Crown Point, Lake County, Indiana.

PARCEL HI: Partof Lot48in SectioR.Q&Mmﬁoa.tkgge 8 West of the 2nd Principal
Merdian, in the City of CrownPo i follows: Beginning at the Southeast
corner of said Lot 48; thence Nom mmmm or less; o the Southerly right
of way line of State Road N B3 thenge Northwesterly )@MM ight of #vay line toa pointon a
line which is § feet Northwesterly of (measuged at right angles arallekto the Northwesterly line of a tract
of land conveyed to John F. Brit &%M&@Mﬂ%&%é%ﬂw Deed dated October 14,
1957 and recorded October 21, 1957 in Deed Record 1073 Page 458 thence Southwesterly parallel to the

Northwesterly Line of the land conveyed by said deed to a point on the South line of s2id Lot 48; thence East
along said South line to the point of beginning.

PARCEL IV: The Easterly 65:fcct of the following: Part of School Lot 48, Section 16, Township 34 North,
Range 8 West of the 2nd Principal Mcridian, described as follows: Beginning at the Southeast corner of said
School Lot 48 and runaing thence North along the East linc of'said School Lot 48 a distance of 74.48 feet to the
Southerly line of said State Road #8;thence Northwesterly aiong the Southerly line of State Road #8, a
distance of 284 feet to the point of beginning of the tractiof land herein described; thence continuing
Northwesterly alon; the Southerly line of State Road#8, adisiauce of 320 feet; thence Southwesterly a distance
f.said School Lot 48 and the Edst line of Smith
he-intersection of the Westerly line of the tract
hand and wife, by Deed dated September

Ditch; thence East elong the South line of said
of land conveyed to Leo McDaniel and Lorraing M.

County, Indiana; thence Northeasterly along said Wes ' 0 e place of beginning, in Lake County,
Indiana.




Exhjibit B

PURCHASE MONLEY MORTGAGE PROMISSORY NOTE

$1,265,000.00 Crown Point, Indiang
09-11-__, 1996

FOR VALUE RECEIVED, the undersigned, Stillwater Propertics, L.L.C., an
Indiana Limited Liability Company (“Maker”) having an address of 8960 N, 1132 W.,,
Mouticello, Indiana 47960 promises to pay to the order of HARDY CREDIT CO., a
Pennsylvania business uust (“Lendcr ")in umncdlalcly nvallable funds, al llle ofﬂce of
Lenderat 4121 Washi d, McMurray, PA 15317 e ation as the

holder hercof LLION
TWO HUND VH %m%ﬁ'm%s together
with interest, WT p@) FdF\'In@nIQ&:Ig&. hall pay
interest to the en monlhl in furears on the first Busine “each Month
from and afler ik a;F tfl of ik Fels't sff 3# Z‘c chtﬂR?‘(ﬁ'thefu Lnumber of
days elapsed o1 die basis ﬁ Gear 1% Srnspal B8lance hereoi < all be
payable by Maker to the vider of Lcndel pursuant to Purchase Money Loan Agreement
which is attached hereto, and made a part hereof aud labeled Exbibi “A". The payment
by Maker of a Releasc'Amount (as dcfined in tlie Purchase Money Loan Agreement)
shall be considered aprepayment of (e principal balance hereof (romdime (o time
outstanding. Notwithstanding anything to the contrary herein contained, the entire

outstanding principal balance hereof, together withall acerued and unpaid interest hereon,
shall be due a:1d payabie on or before January 1, 1998,

The interest rate applicable toshe-sutstandig principal balance of tiis Nole shall
be as follows

(a) plicable to thisNete shalifaccrue at a ratc p equal to the
Prime Rate (¢ ein) plus one hticlied100) basis poi rate shall
have been ad 0

(b)  Atsuch time as Lender shall have calculated the volume of lumber sales for
which Maker and Contractors (as defined herein) shall have been billed by 84 Lumber
during the calendar quarter when either Maker sales the first Lot (as defined in the
Purchase Money Loan Agreement) in the Premises or Maker commences construction of
a Building (as defined in the Purchase Moncy Loan Agreement) and Lender shall have
compared the volume of 84 Lumber sales (o the total of all lumber and building material
sales by Maker and all Contractors and Lender shall have arrived at a percentage of the
total volume of lumber sales in the development which shall have been billed by 84
Lumber Company during the calendar quarter and shall have notified Maker of such
calculation, the per annum rate at which interest on this Note accrues shall be adjusted
retroactively to the date of this Note, based on the percentage of all lumber sales for




which Maker and all Contractors shall have been billed by 84 Lumber Company during
such calendar quarter, to that interest rate set forth in subparagraph (c) below which
corresponds 1o such pereentage of dollar sales, and such rate as so adjusted shall continue
to apply to this Note until o further adjusuncnt, if uny, is made pussuant to subparagraphs
(b) and (¢) hercol, At such time as Lender shall have caleulated the percentage of such
sales during each three-month period after the initial such period, such intcrest rate shall
again be adjusted in like manner retroactively to the beginning of such three month

. period until a further adjustment, if any, is imade pursuant to subsections (b) and (c)

" hereof, Any such retroactive adjustment (o the interest rate hereunder shall be effective at
such time as Lender shall have calculated the percentage of lumber sales for which Maker
and all Contractors shall have been billed by 84 Lumber Company during the applicable
three-month period and shall have notified Maker of such calculation.

(c) wen §Of dhigreate pfiniesesyisch by 15 [ullows:
perecnoge o b NABABIGIE T CT A
A puL Tﬁg%ocument is the propwlﬁ‘f

Equal to or theilake County Recorder!

greater that Jban
90% N/A Prime Rate plus 50 basis points
85% 90% Prime I lus 250 basis points
80% 85% , Prime Rate plus 350 basis points
N/A % Prime Ratg plus 450 basis points

(d)  Notwithstanding anything-isijtliis,Note to the contrary, the rule of interest
applicable to e outstanding principle-baiancesiikis Note from and aftcr maturity, by
acceleration or otherwise, shall be thePrime Rate'plus four hundred fifly (450) basis
points.

(e) roactive interesfAate@diusiment made p bparagraphs
(b) and (c) ¢ Qverpaynien tor unt ferpaym ent of applicable
period, then (i) in the cgse of an overpayment, iviaker shali be entitied to deduct such
overpayment from payments of interest or principal otherwise thereafler becoming due
pursuant to this Note or if the Note shall have been paid in full, Lender shall pay such
overpayment to Maker at such time as such overpayment shall be calculated, and (i) in
the case of an underpayment within ten (10) days afler having received notice of such
underpayment from Lender. Maker shall be liable for any such underpayment
notwithstanding that the principal balance of this Note and all intcrest thereon prior (o
any such retroactive interest rate adjustment may have been paid in full,

(D Inarriving at the percentage calculation as outlined in subparagraph (b)
and (c) above, if Lender is presented with a legitimate estimate from a Competitor of 84
Lumber Company and an 84 Lumber Company estimate could not come within +/-5% of




o

the Competitor's estimate then the materials bought under this estimate will be ignored in
the'percentage calculation, However, if Lender belicves that Maker or Contractors are
selectively choosing items (“cherry picking™) rather than subnuumb s whole group
estimates then Lender has the oplwn to include the estimates in the percentage
calculations, Morcover, in airiving at the percentage caleulation as outlined in
subparagraph (b) and (c) above, if Lender is presented with a situation wherein Maker or
Contractors in the planned development do not purchase materials from 84 Lumber
Company due to service, Lender will investigate the situation and determine whether or
not such materials should be included in the percentage calculation. Furthermore, if
Lender is presented with a situation wherein Maker or Contractors do not purchase
matgrials from 84 Lumber Company due to the fact that iaterials were not of comparable
quality to that of Competitor’ s, Lender will investigate the suuauon and ilitis

determined-tl quality to
Compelitor’s B@wmm&y d reentage
calculation. ° Miation as lo w éihcr acom culor S 1 of
comparable ¢ zﬁ)’E ¢ AIID!I-

/ Fhis D cume tlS the
(g)  Ifan dlg Yt ng the ufallg 1e appn. ble interest
rate in accordanee with s%%}) uxg?niﬁ Mg'(’ﬁl{ ‘é‘iﬁ’@ﬁ ise, such disputes shall be

settled by arbitration. A neutral person mutually selected by the parties will scrve as a
single arbitrator, Arbitralion will tuke place in McMurray, PA or Litisburgh, PA unless
mutually agrced otherwise by the parties. This arbitration provision only applies (o
interest calculation disputcs all other disputes will be decided uit of law,

"Prime Rate', as'that term is used herein, shall iuean thejinterest rate per annum
announced from time'to,tinie by PNC,Bank, Natioual/Association at its principal office in
Pittsburgh, Peunsylvania, as ils prime ratoiTheaioresaid interest rates shall continue to
apply whetheror not judgment shall beeatered-ositisis Note,

“Con s of 84 Lumber Sompany-¢*Competitor”)” as thal 1 used herein
shall be at th n of Lender to“deterimine whe-or whal consti npetitor o
84 Lumber C sencrally impligs aliyiettier home build y facility
which contra wildi ial

“Contractors” as that term is used herein shall mean any builder, contractor or
subcontractor developing or constructing Buildings or Residences in accordance with the
Purchase Money Loan Agreement dated the same date hereof.

For purposes of this Note, a "Month" shall commence on the numbered day of a
calendar month corresponding to the numbered day of the calendar month of the date of
this Note.

If any payment or principal of interest on this Note shall become due on a day
which is not a Business Day, such payment shall be made on the next succeeding




Bust,ncss Day and such extension of time shall in such case be included in computing
interest in connection with such payment,

This Note is the Purchase Moncy Mortgage Note referred 1o in, is secured by the
security interest granted in, and is cntitled to the benefits of, the Purchase Monty Loan
Agreement, which provides, among other things, for the acceleration of the maturity
hereof upon the occurrence of certain events, All capitalized terms not otherwise defined
in this Note which are defined in the Purchase Money Loan Agreement shall have (he
meanings assigned to them in the Purchase Money Loan Agreement.

«+ Maker waives prescntinent for payment, demand or notice of honpayment of this
Note, protest and notice of plolcst and all uther demands aud notices in connection with
the delivery, ¢ cluding

without Jimilte Eﬁ@ﬁmmlilg

i lThe ot grr @EEeI@I@hE the reason
r w {1

T Ay e . S

oun Recorder'

(a) Maker shall fail to make any payment of any installment of inlcrest or any
other sum under this Note, when due andsuch Tailuse remains uneuied for ten (10)
Business Days afler (1ie due date;

(b) An"Eveut of Decfault” as defined in the Purchese Money Loan Agreement
or the Purchase Moncy Morlgage shall have occurre ;

{c) Auny proceeding for atlachunent or gaanishment or the like shall be
commenced against Maker by any cigdiiorof Mekeror any guarantor of tiis Nole;

() cding shall have beeivinsiiiuied-in a court havis iction in the
preinises sccd e or order forgelistinaespect of Mukcr witor of this
Note in an in under any appli¢able bankruptcy, 1 ther sitilar
law now or herealler in effect, wr for the appointient ol a receiver, liquidalor, assignee,

custodian, trustee, sequgstrator (or sumlar ofﬂual) 01" Maker of any such guarantor or for
any substantial part of its, his or her property, or for the winding-up or liquidation of its,
his or her affairs, and such proceeding shall remain undismissed or unstayed and in effect
for a period of sixty (60) consccutive days or such court shall enter a decree or order
granting any of the relief sought in such proceeding;

(e) Maker or any guarantor of this Note shall commence a voluntary case under
any applicable bankruptey, insolvency or other similar law now or herealler in effect,
shall consent to the entry of an order for relief in an involuntary case under any such law,
or shall consent to the appointment of or taking possession by a receiver, liquidator,
assignee, cuslodian, trustee, sequestrator(or other similar official) of itself, himself or
herself or of any substantial part of its, his or her property, or shall make a general




assignment for the benefit of creditors, of shall fail generally to pay its, his or her debis as
they become due, or shall admit in writing an inability to pay any of its, his or her debls
as they become due, or shall take any action in furtherance of any of the foregoing.

Upon the occurrence of an event of default specified in subparagraphs (u) or ()
hereof, then the whole of the principal of the indebtedness evidenced by this Note shall,
at the option of the holder hereof and without notice, forthwith become due and payable.
Upon the occurrence of an event of default specified in subparagraphs (c), (d), or (¢)
hereof, them the whole of the principle of the indebledness evidenced by this Note, and
the unpaid interest thereon, and any other sums then unpaid by Maker under this Note
shal) immediately become due and payable without notice or any other act,

buel In the event that Lender institutes fegal lings\o enforce this Nole, the

urchase Mon (ber docmctf ur ins wing or

securing this i S akpﬁlgﬁm‘eﬁdﬁ g#au\ neipal,

interest or pre @?(IM@F Fhl @Iﬁl}gi Sy sedings,
l,ue

including reas: ecs, as set forth i lﬁ 1 Section 11.1 of th se Money
Loan Agreeme Pocument is the property of
the Lake County Recorder!

Notwitlislanding any provision of this Note to the contrary, it is the inlent of

Maker and Lender that Lender shall not at any time be entitled to receive, collect or
apply, and Maker and Lender shall not be deeiicd o have contracted (or, as interest on
the principal indebtedicss cvidenced licreby, niny amountin ¢ L the maximum rate

of interest permilted to be charged by applicablc law, and in the/event Lender ever
receives, collects or applies ns/interest any such excess, such excess shall be deemed
partial payment of the principal indebiedness evidenced hereby, and if such principal
shall be paid in full, any such excess shati:fortliwith be paid to Maker. In the event that,
but for this paragraph, the rate of interestapplicabic’to this Note would a1 aiy time
exceed the maximum lawful rate, theg-ihis Notejand®ail interest hereon st hereupon be
immediately d payable.

The rij ations of the pactieswhider this Note med by and
interpreted an 0 i monwealth
of Pennsylvania, without giving effect to the principles of conflict laws. The pxovnswns
of the foregoing sentence shall not be construed to make inapplicable the provisions of
any federal Law defining or removing a maximum rate of interest otherwise applicable to
this Note.

Maker consents to the jurisdiction and venue of the Court of Conunon Please of
Lake County, Indiana or in the United States District Court [or the Northern District of
Indiana or the District Court for the Western District of Pennsylvania in any action on,
relating to or mentioning this Nole or any other Purchase Money Loan Document,

In the event any one or more of the provisions contained in this Note shall {or any
reason be held to be invalid, illegal or unenforceable in any respect, such invalidity,




illegality or unenforceability shall not affect any other provision of the Note, but the Note
shall be construed as if such invalid, illegal or unenforceable provision had never been
contained therein.

~ This Note shall bind Maker its successors and assigns, and the benefits hereof shall inure

to the benefit of Lender and its successors and assigus.

WITNESS the due execution hereof on the date first above written with the intention that
this Note shall constitute a sealed instrument,

b

Document is

illwa Of
NOT OFFICIAT.
This Document is the property of
the Lake County Il{)(;porder!

Jack E. Kovich
kitley Memberivanage:

WITNESS/A




