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THIS MORTGAGE ("Security Instrument®) is given on  September 12, 1996 .
The Mortgagor is

Paul F. Adamg and Dorie L. Adame, husband and wife

("Borrower"). This Sacurily Instrument is giveq (o

Pri rResidential Mortgage, Inc.

. ’
which is organizec ¢ the laws of £he Gtata of Te . , and
whose address is 711 High Street, Des Moines, IA 50392

("Lender"). Borrower owes Lender the principal sum of
Bighty Six Thousand Nine Hundred Twelve and 00/100
Dollars (U.S. $86,912.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
pmvxdea for monthly payments, with the full debt, if not paid earlier, due and payable on October 1, 2026
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
docs hereby mortgage, grant and convey to the Lender the following described property located in
LAKE County, Indiana:

LOT 6 IN DOUTHETTS 1ST ADDITION TO HIGHLAND, AS PER PLAT THEREOF

RECORDED
;gDPLAT BOOK 29 PAGE 31, IN THE OFFICE OF THE RECORDER OF LAKE CbUN'I’Y,

KEY NO. 27-208-6

Document is
whi.ch has the address 26 NﬂmiQEFI C IAL! [Strest, City),
Indiana **This Documefi 13’ ﬂlfé%ﬂ’&ia%‘%?&"’éf

TOGETHER WITH all the impro L tthe propc and all easements,
appurtenances and fixtures now or%‘&m?ﬁm%ﬁ%émm and additions shall also be
covered by this Securi'y Instrument. All of the foregoing is referred to in this Security Instrumen: as the "Property."

BORROWER COVENANTS ihat Borrower, is lawfully scized,of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recor

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and pon-uniform covenants
with limited variations by jurisdiction io constitute 2 uniform security.instrument covering real property.

Borrower and Lender covenant and agree as followa:
UNIFORM COVENANTS,

1. Payment of nal, Tnterest and Laie Charge. Bosiower shall pay when s principal of, and
interest on, the debt e oy the Note and lata charges due uader the Note.

2. Monthly Pay xes, Insurance-and. Other ICharges. Borrower o in each monthly
paymeat, together wit nd interest as sét’foiil.inthe Note and any 1 ym for (a) taxes and -
special assessments le te inst the P ty, (b) leasehc round reats on the

Property, and (c) premiums for insurance required under paragraph 4. in any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary®), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) & monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (s), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the n 2 nthly charge by the
Secretary instead of g urance premium, o

Second, to an 7 nﬂ Mrlsuu. o od and other hazard
insurance premium

Thied, to iterest due uade NQT OFFICIAL!
B ar Mot e property of
4. Fire, Flood and Other Hagard Insiicance. | lintliasure-ail dmprovements on the Property, whether

now in existence or subsequently erected, against any » casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also ingure all improvements on the Property, whether now in existence or subsequently

erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The ingurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned {s hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and (o kender joiatly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (g} to the reduction of the indebtedncs: under the Note and
this Security Instrument, first to any delinquent ametuiis applicain the order in paragraph 3, and then to prepayment

of principal, or (b) (o the restoration or repairiofthe damagéd Property. Any application of the proceeds to the
principal shall not i or postpone the due dats of the month!y payments which aro refe 0 in paragraph 2, or
change the amount payments, Any excess insurance proceeds over an amount re ) pay all outstanding
indebtedness under d this Security Instrument shall be paid to the entity le; ] thereto,

In the event 0 f this Security Instmiment s other transfer of titl rty that extinguishes
the indebtedness, ¢ 3. interest of BorroWér'in and to insuran ce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, represcatations
concerning Borrower’'s occupancy of the Property as a principal residence. If thie Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security lnstrument. first to any delinquent amounts applied in the order provided in

paragraph 3, and then  shall not extend or
postpone the due date %’% the amount of such
payments, Any exces er an amount requi pay outzmdmb de er the Note and this
Security Instrument st A m@mm; ﬂ I '

7. Charges to n o ower shall pay all
governmental or municipal ’Iﬂmﬂ@o@umemsh@lw uot-ingiud Borrower shall pay

these obligations on tim rectly ti is_ ow men f f lure to p would adversely affect
Leader's interest in (the ‘%ﬁg%‘; rg]hleﬂ%& epﬂmptly furnish to Lender receipts
evidencing these payn ts.

If Borrower fails to make t! ymen payments required by paragraj or fails to perform any other
covenants and agreements contaided in this Security Instrument, or thers is a legal proceeding that may significantly
affect Lender’s rights in the Froperty (such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other itcms mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrumecat. These amounts shall beas intorest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priosity over this Security Instrumcat unless Borrower:
(a) agrees in writing o the paymeat of the obligeticn secured ‘by<ihe lien in a manner acceptable to Lender; (b)

contests in good fait! fien by, or defends against enforcementof the lien in, legal 1 dings which in the
Lender’s opinion op¢ prevent the enforcement of the lien; or (c) securee fron Ider of the lien an
agreement satisfactory subordinating the lien to this Security Instrument. I [ rmines that any part
of the Property is s n which may attain”priority over this Securi , Lender may give
Borrower a notice ide Borrower shall satigfy the lien or take he actions set forth
above within 10 days of the gi

8. Fees, Lender may collect fees and chnrges authorized by the Secretary.
9. Grounds for Acceleration of Debt,
() Default, Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(u) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Deposntory Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:
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(i) All or part of the Property, or a beaeficial intcrest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchascr or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢) No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent eveats.
(d) Regulations of HUD Secretary. In many circumstances regulations jssued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations

of the Secretary

(¢) Mortgag D m hat 17 his Security Tae

to be eligibl n e Nationai Housin towithin 6

may, at it R s 7Y 4 sooi

written state y auth t tt
declining to th mmﬁmm&m
ineligibility, wi ingthe foregoin tion may not be ex ise
unavﬂ'labilit f qu'h ‘Jﬂﬁ‘&‘é& Kﬁullwy 51
Secretary. the Lake County Recorder'

10. Reinstatement, Borrower has a right to be reinstated if Lender has required imn
because of Borrower's failure to pay an amount due under the Note or this Sccurity Instrun
even after foreclosure proceedings,are instituied. To,seinstate the Security Insisument, Bom
lump sum all amounts required to bring Borrower’s account current including, to the extent
Borrower under this Security Instrument, foreclosure costs and reasonable and y attor
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this
the obligations that ures shall remain in effect as if Lender had not required imme
However, Lender is not required to permit reinstatement Lender has accepted

commencement of fo
foreclosure proceedis

11. Borrower |
modification of amor
interest of Borrower
interest. Lender shall
time for payment or
demand made by the

[

reinstatement will adve:

losure proceedings within two years immediately preceding the comu
(ii) reinstatement will preclude foréclosure on different grounds
ly affect the priority of the-Ji=x creats by this Security Instrument
Released; Forbearancs/By Lender Noz_g. Waiver. Extensic:
y of the sums secured by this- Security Isstrument granted by 1
operate to release the iiability of ths original Borrow:
ired to commence pruceedings against any success
fy amortization of/#1té sume secured by this &
oy ! 1n int A

any right or remedy shali not be a waiver of or preciude the exercise of any rigni or remeay.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provmons of paragraph 9(b). Borrower's covenants and agreements shall be Jomt and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notics to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with upplicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be seveuble

1S. Borrower’s C st nd of this Security
Instrument,

16. Hazardous B »\uﬂmnlﬁ l:Spn 1, storage, or release
of any Hazardous Su <€ Nmm t else to do, anything
affecting the Propert) momu. N es shall not apply to
the presence, use, ¢ n. th of H ous 3 that are generall,
recognized to be apps Mﬁiﬁﬁﬂ ﬁd%%ﬁﬁﬂhrn of ﬁm?&) ’ ’

Borrower shall pi ptly give Lended wrilten fictiverofiany investigatiohotdim, demand, |xwsuit or other action
by any governmental or regulatory agency or private party mvolvmg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions ia accordance with Environmental Law,

As used in this paragraph 16, *Hazardous Substances® are thoie sul lefined s toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,

and radioactive materials. As. this paragraph 16, "Er sental Law" means federa! laws and laws of the
Jjurisdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNIFORM CCOVENANTS. Borrower and Lepder further covenant and agree as follc
17. Assignment of Rents. Borrower unconditionally assigog.and transfers to Lender «ll the rents and revenues

of the Property. Borr sthorizes Lender or -Lerder’s ngents o collect the rente and s and hereby directs
each tenant of the P pay the rents to-Lender or Lender's agents. Howove > Lender’s notice to
Borrower of Borrowe "any covenant of agrecmentin the Security Insir wer shall collect and
receive all rents and - Property as trustée’for ths benefit of Lend . This assignment of
reats constitutes an al n ;

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudiclal power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C, 3751 er seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19' Release. U—A— nauvmant Af all sums ascnrad hy thic Canteity lnnt:—-m-nb T andas ohall -elwe thi' secuﬁty
Instrument without ¢ : -
Document is
20. Waiver of \ d N(uﬁarieint ri‘o‘\vi‘ w]a:n& ail: Kt]o: 2 by yraisement.
21, Riders to this Sécuriy IRSEARBAININGNS 164 nidrel Aberi ARG 126010 By Bdirower and recorded together

with this Security Instrument, the gvengnts|of @bﬁlﬁtxd ar shall be dncosporated into aod shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)].
Condominium Rider rowing'Bquity Rideg x4 ot (specify]
| Planned Unit Development Rider ] Graduated Payment Rider Adjustable Rate Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses;
M ‘(\ M 28” (sw)
Paul F, Adems
/V YLZ&_/-M_' (Sl
Dorh L. Adams
Document is
 A70S \ e
NOT*OFFICIAL! “Bomower
This Document is the property of
(Seal) . (Seal)
the Lakg.fwunty Recorder! -Borrower
—— e ———a— ) (sﬂl)
-Borrower -Borrower
STATE OF INDIANA, Lake County s¢
On this ’th day of September y 1996 , before me, the undersigned, a Notary
Public in and for said County, personally appeared
Paul F. Adams and Dorie L. Adams, lusband andiwife
/aodrecXnowledged the cxe ;omg mstmment .
WITNESS my al, , .
My Commission Expires: 8/13/98 ,' :
: /‘
County of Residence: Lake ")

Notary/Public Denig Zawada

This instrument was prepared by: Kathleen Mulli 3
Principal Residential Mortgage, Inc
711 High Street, Des Moines, IA 50392-0760
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874080
FHA Case No,
151-5075494-729
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this Twelfth day of
September » 1996 » and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument’’) of the same date given by the undersigned
(“‘Borrower’’) to secure Borrower's Note (‘*Note'') to

Prixlcil‘-1 N oed J——‘-{p‘ | V PRSP WS T oon men Taeem "--—)ration

(the **Lender’’) af mmﬁs S 1t and located at;

3426 Pranklin, nigilady @ hefed EETCIALL

This Documepgis theproperty of
THE NOTE CONTATNG PrOVSIENS ATEGWHE PO~ €HANGES IN T/IE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S TNTEREST AN CHANGE AT ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants & greoments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rats may change on the first day-of v . January , 1998 , and on that day
of each succeeding year. "Change Date" meany'each date on'shich the interest rate could change,

(B) The In: .

Beginning fest Change Date, the interest rate will be based on an Ind " means the weekly
aversge yield on > Troasury Securities adjusted o & constant maturit r, as made available
by the Federal R “Current Index“meany {ho'miost recent Index 3 30 days before the
Change Date, If ined above)is no-tonger available; Lend ew Index any index
prescribed by the Secretary. As used in this Rider, "Secrelary means the Secrelary of Housing and Urban

Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
Two and 750/1000 percentage point(s) ( 2,750 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate, .

Page 1 0f 2 FHA Multistate ARM Rider - 291
42534209
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(E) Calculation of Payment Change

If the interest rate changes on & Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be neccssary to repay the unpaid principal balance in full at the maturity date
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be riven at least 25 davs before the new monthly pavment amount iz dua snd must set forth (i) the

// \;
] B petpfyes by i
nd (viii) any other information which may be requis

date of the notic
payment amount
in monthly payn

(G) Effecti
A new inte

on the Change Dat¢

date which occu
(F) of this Rid
calculated in acc
Lender has giver
of this Rider dex
payment amount.
has the option to
rate (a rate equa
excess payment,
return any exces!
the demand for

BY SIGNI!
Rate Rider.

2 'pnmm@mmm

o 25 A1 Gr Ll R

ance wit!
e requ

sgraph (E)
d notice. If the n
sed, but Lender failed to
tceeding ayment amc
her (i) demand the return
which |
-on at the |

y the interest r
th intes

m is made.

) the new monthly

ulating the change
m time to time.
NOT OFFICIAL'
f@f fer will become effective
mon tbegm. >.on the first payment
Qﬁ% of changes required by paragraph
Borrower shall have no obhgatxon to pay any xncmle in the monthly payment amount
Rider fc ’ payment urring less than 25 days after
ithly paymentamount calculatsdiimaccordance with paragraph (E)
ve timely notice of the decrease and Borrower made any monthly
t which should have been s timely notice, then Borrower
Borrower of any excess payment, with interest thereon at the Note
uld have been stated in a timely notice), or (ii) request that any
e rate, be a8 payment of principal, .ender’s obligation to
tyment with interest on demand is not assignable even if the Note is otherwise assigned before
BELOW, Borrower accepts-and agrees to tlieiierms and covenants contzined in this Adjustable
— el Q_.a‘”@ .(\/  (Seal)
B Paul F. Ad -Borrower
(Seal) M ,l A 4ms— (Seal)
Dori el. Aduns -Borrower

[Space Below This Line Reserved for Acknowledgment)

-Borrower




