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following duscr
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4.

-}
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all
water and riparian rights, ditches, and water stock and all exlstm%1 and future improvements
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real
estate described above (all referred to as "Property”).

MAXIMUM OBLIGATION LIMIT, The total prlnclgal amount secured by this Security Instrument at any
One t‘me Sha" ﬂot exceed s00tl.'llli'.ll"l00l.l'O"lsllev?llO:IQOQHOOIOD'IU * Thls "m'tauon of amount doe’ no InCIUde
interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender's security and to perform any of the covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence
of debt described below and all their extensions, renewals, modifications or substitutions. (When
referencing the debts below it is stygested that you include items such as borrowers' names, note
amounts, interest rates, maturity dates, etc.) '

4 o)

The ﬂe i U-‘- L4 .‘.".“-"..‘.'r_""v.\ - Llﬁ.n “nttact /
execut I;JOC“M Nt 18¢ = 9_ 74
B. All future e N@ﬁp QFEI@J@M ¢ of Mortgagor to Lender
under an missory note, contract, guaranty. or other evidence o - executed by Mortgagor
S Speciical; referenced. It ﬁﬁ?e“ﬁt i éﬁ:ﬁgzémmg%  irumens. each Morigagor
Y ; rity Instrument, each Mortgagor
agrees that this Secutimnha?m‘. wilh secyr (fmé ances and (iture obligations thgtgare

ven to or ncurred by any one or more Mortgagor, or any one or more Mortgagor and others. All
uture advances and other future obligations are secured by this Security Instrument even though
all or part may no he a | fur Ivances er future obligations are secured
as if made on the date of this Security Instrument. Nothing in this Security Instrument shall
constitute a commitment to make additional or future loans or advances in any amount. Any such
commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by
law, including, but not limited to, liabilitles for overdrafts relating to any deposit account
agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwisc protecting the Property and its.value and any other sum advanced and expenses
incurred by Lender under the terms Q¥ this Security Instrument.

This Security Instrument will not secura“any other dabtif Lender falls to give any required notice of the
right of resciss|

PAYMENTS. M¢ agrees that all-payments under-the Secured Del e paid when due and in
accordance witl 5.of the Secured Debit/and this Security Instr _

WARRANTY 0| rgagor-warrants'/shat.Mortgagor s or lly seized of the estate .
conveyed by tk rument and has. the right to” graf vey, sell, mortgage and
warrant the Property rtgagor also warrants that the Property is unencumbered, except for

encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Mortgagor
agrees:

A. To make all payments when due and to perform or comply with all convenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, not to request any future advances under any note
or agreement secured by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and other ¢ arﬁes relatlng to the Property when due. Lender may
require Mortgagor to provide to Lender coples of all notices that such amounts are due and the receipts
evidencing Mortgagor's payment. Mortgagor will defend title to the Property against any claims that
would impair the lien of this Security Instrument. Mortgagor agrees to assign to Lender, as requested
by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or
materials to maintain or improve the Property.
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DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured
Debt to be immediately due and payable upon the creation of, or contract for the creation of, any lien,
Fé‘éé‘r'l'u l;av:u(:?.z téapf{e;go]r) saa:e of"theblPro heirty. This rlgig‘t ﬂ’ subjie%t tho tlpe restrlctlgn; lhnposed by
applicable. This covenant shall run with the Property and shall remain in
effect until the Secured Debt Is paid in fuil and this Security Instrument is releaged.y emain |

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary, Mortgagor shail not commit or allow any
waste, impairment, or deterioration of the Property, Mortgagor will keep the Property free of noxious
weeds and grasses. Mortgagor agrees that the nature of the occupancy and use will not substantially
change without Lender's prior written consent, Mort?agor will not permit any change in any license,
restrictive covenant or easement without Lender's prior written consent. Mortgagor will notl¥y Lender
grfoig:a r({emands. proceedings, claims and actions against Mortgagor, and of any loss or damage to the
Y.

Lender or Lender's agents may, at Lender's ogtion. enter the Property at any reasonable time for the
urpose of inspecting the Property. Lender shall give Mortgagor notice at the time of or before an
nspection sperifvinn a reasonahle nurnose for the inspection, Anv inenaction of the Property shall be

entirely for Ler d ection.
AUTHORITY T If agor eexfgprs»' e covenants contained in
msn gSaecurlgly [ t, ' ,.dp may, ﬁt out notice, perform them to be performed.
or apg ) A Yy any amount necessa
for performant dé MWMFEMW creat nYIgatlon to perform, an
Lender's fallure to pég{crm wﬂaot reclud Lengﬁr from exercising apy © der's other rights under
theilaw or this Sec ,:”Mr fit ﬁﬂio!ﬁ dﬂmpﬁaﬁp&ﬂ C :gmtlnued ?r r}ot carrleld
on in a reasonable manne e to protect Lender's security interest in
the Property, including co*bgwammﬁﬁw protes v
ASSIGNMENT OF LEASES AND RENTS. Mortgagor Irrevocably grants, bargains, conveys mortgages and
warrants to Lender as 2 nal s he r! itle and in and to any and all existing or
future leases, subleases,and.any other written or verbal agreements for the use and occupancy of an
portion of the Property, including any extensions, renewals, modifications or substitutions of suc
agreements (all referred to-as “Leases?) and rents, Issues ¢ its (all referred to as “Rents"),
ortgagor will promptly piovide Lender with true and correct copies of all existing and future Leases.

Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under
the terms of this Security Instrument.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this
Security Instrument and effective as to third parties on the recording of this Security Instrument.
Mortgagor agrees that Lender is entitled tonotity Mortgagor or Mortgagor's tenants to make payments
of Rents due or to become due directlyto-Lender-after such recording, however Lender agrees not to

notify Mortgagor's tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that gagor and Mortgagor's tenants faél all Rents due o become due directly to
Lender. Imme after Lender gives notice—of default, Mortgagor ; that either Lender or
Mortgagor ma: he tenants and demand that all future Rent | directly to Lender. On
receiving notic It, Mortgagor-willendorse and deliver it 1y payment of Rents in
Mortgagor's pc will receive any/Rentsiin trust for Len ot commingle the Rents
with any other ounts cotlected will be applied 4 his Security Instrument.

Mortgagor warrants that no default exists under the Leases or any applicable landlord/tenant law,
Morltga rrlalso agrees to maintain and require any tenant to comply with the terms of the Leases and
applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mort?aﬁor agrees to comply with
the provisions of any lease if this Security Instrument Is on a leasehold. If the Property includes a unit
in a condominium or a planned unit development, Mortgagor will perform all of Mortgagor's duties
under the covenants, by-laws, or regulations of the condominium or planned unit development,

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make
ayment when due. Mortgagor will be in default if a breach occurs under the terms of this Security
nstrument or any other document executed for the purpose of creating, securing or guarantying the

Secured Debt. A good faith belief by Lender that Lender at any time is insecure with respect to any

Berson or entity obligated on the Secured Debt or that the prospect of any payment or the value of the
roperty Is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender to provide
Mortgagor with notice of the right to cure or other notices and may establish time schedules for
foreclosure actions. Subject to these limitations, if ary Lender may accelerate the Secured Debt and
foreclose this Security Instrument in a manner provide 'by law if Mortgagor is in defauit.
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17.

At the option of Lender, all or any part of the agreed fees and charges, accrued Interest and principal
shall become immediately due and payable, after giving notice if required bY law, upon the occurrence
of a default or anytime thereafter, In addition, Lender shall be entitled to all the remedies provided by
law, the terms of the Secured Debt, this Securltn Instrument and any related documents. XII remedies
are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or
equity, whether or not expressly set forth, The acceptance by Lender of any sum in payment or partial
payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings
are filed shall not constitute a waiver of Lender's right to require complete cure of any existing default,
By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later
consider the event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any
covenant In this Security Instrument. Mortgagor will also pay on demand amount incurred by Lender
for insuring, inspecting, preservin? or otherwise protecting the Property and Lender's security interest,
These efoenses will bear interest from the date of the pagment until paid in full at the highest interest
rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and
expenses Incurred by Lender In collecting, enforcing or protecting Lender's rights and remedies under
this Security Instrument. This 2mount may Includ e, but rneys' fees, court costs,

2 V , MOt

and other legal Y m orney ;alaried employee of the
Lend%r.uThis Se ument Sha ﬁﬂ'ﬁ%ﬁﬁ felease 'or agrees to pay for any
recordation co: ) mm '

Emmft%:mm\: ; IRQF SELQJE{‘AI‘!; Sed int ctiont(l) Envirctalnmenta:jl

' u n esponse, Compensation an

Liability Act (CERCI Tﬁ&%ﬁlﬂfﬂm@ﬁﬂmﬁﬁa, tate and local Iavys, regulations,
ordinances, court orders, at!q@!}ﬁﬂk@(ﬁ@ﬂﬁt R@&iﬁmgt letters concerning the public health,
safety, welfare, wironment or a hazardous substance; an azardous Substance means any toxic,
radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance dangerous ially gerous | public haalth, safety, welfare or

environment. The term (nciudes, without fimitation;.any substances defined as "hazardous material,"
toxic substances,” "hazardous waste" or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees tha

A. Except as previously disclosed and acknoy ed%ed writing to Lender, no Hazardous Substance is
or will be [ocated, stored or released on or in the Property. This restriction does not apply to small
quantities of Haz: s(Substances that,are generally recognized to be appropriate for the
normal use and maintenance of the Property.

B. Except as previously disciosed and agknowiedged in writing to Lender, Mortgagor and every
tenant have bean, are, and shall retnain’in falt campliance with any applic able Environmental Law.

C. Mortgagor shall Immediately notify Lender If(@‘release or threatered release of a Hazardous

Substance s on, under or akout the Properiy or there is a viola f any Environmental Law
concernin sperty, In such-an event, Mortgagor shall take ssary remedial action in
accordanc Environmenta) Law. ‘

D. Mortgagoi lately notify Lender in wrltlnp as soo or has reason to believe
there is ar threatened investigation, claim, ¢ vlating to the release or
threatened release o azardous Substance or the violation of any Environmental Law.

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by

private or public entities to purchase or take any or all of the Property through condemnation, eminent
domain, or any other means. Mortgagor authorizes Lender to intervene in ortga?or's name in any of
the above described actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim
for damages connected with a condemnation or other taking of all or anr| part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security
agreement or other lien document.

19. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards

and risks reasonably associated with the Property due to its type and location. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier Frovldlng
the insurance shall be chosen by Mortgagor subject to Lender's approval, which shall not be
unreasonably withheld. If Mortga%or fails to maintain the coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of
this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
"mortgage clause” and, where applicable, "loss payee clause." Mortgagor shall immediately notify
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Lender of cancellation or termination of the insurance. Lender shall have the right to hold the policies
and renewals. If Lender requires, Mortgagor shall Iimmediately give to Lender all receipts of paid
premiums and renewal notices. Uﬁon loss, Mortgagor shall give immediate notice to the insurance
Carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed In writing, all insurance proceeds shall be applied to the restoration or repair
of the Property or to the Secured Debt, whether or not then due, at Lender'soption. Any application of
proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change
the amount of any payment. Any excess will be raid to the Mortgagor. If the Property Is acquired by
Lender, Mortgagor's right to any insurance Eo icies and proceeds resulting from damage to the
Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately
before the acquisition.,

ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agreement,
Mortgagor will not be required to pay to Lender funds for taxes and insurance in escrow.

20

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will grovide to Lender upon
request, anr financial statement or information Lender may deem reasonably necessary. Mortgagor
agrees to sigi @ Q hat Lender may consider
necessary to u a preserve Mortgagos's obl this Security Instrument
and Lender's } Hé’? ; : [ may cing statement signed by -

e riate public officlal

o anitie
the Lender ing yrtgagor with the appro
22. JOINT AND | Y m co E?Is@.]%ﬁslol IGNS BOUND. All duties
naiv

» [] -

under this Sec Instrument are joint and individual. If Mortgagor sio¢ 5 Security Instrument but
does not sign an ¢ mq;@mmmquqg}#@ tt'tyﬂfﬂﬁ e Mortgagor's interest in the
Property to secure payment of the Secured Debt aai or o‘rfoes not agree to be personally liable
on the Secured Debt. If thiss | hy © 230 anty between Lender and Mortgagor,
Mortgagor agreds to walve any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party Indebted under the obligation. These rights may include, but are not
limited to, any anti-de 'y or ) laws. Mortgagor s that Lender and any party to this
Security Instrument may exiend, modify or make any change in the terms of this Security Instrument
or any evidence of debt without Mortgagor's consent. Such a change will not release Mortgagor from
the terms of this Security instrumen e duties and benefi Is Security Instrument shall bind
and benefit the successors,and assigns of Mortgagor and| Lender:

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument Is governed by the
laws of the Jurisdictior ich Lender is locate opt to the extent otherwise required by the laws
of the jurisdiction where the Property is located. This Security Instrument is complete and fully
integrated. This Security Instrument may netibe.amended or modified by oral agreement. Any section
in this Security Instrument, attachments; o aay agreement related to the Secured Debt that conflicts

23

with applicable law will not be effective,~unless thatdaw expressly or impliedly permits the variations
by written agreement. If any section gt this Securltyiinstrument cannot be enforced according to its
terms, that s« 1 will be severed =and will not aifect the enforceals f the remainder .of this
Security Instru Whenever used,the singuiar shail include the ph | the plural the singular.
The captions : ngs of the sections of this Sectirity Instrumen -onvenience only and are

not to be use: et or define the teams of this Security |n ‘ime is of the essence in
’ this Security I - L
24. NOTICE. Unle: b ring it or by-mailing it:by
first class mall to the appropriate party's address on page 1 of this Security Instrument, of'toany other
address designated in writing. Notice to one mortgagor will be deemed to be notice fo all:'mgrtgpghps.

25. WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releasés -any. and-all rights
and remedies Mortgagor may now have or acquire in the future relating to redemption, reifistaterent,
and the marshalling of liens and assets. Mortgagor walves all rights of valuation and appraisement.

26. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

...... Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the
Secured Debt may be reduced to a zero balance, this Security Instrument will remain in effect
until released.

.X... Construction Loan. This Security Instrument secures an obligation incurred for the construction
of an improvement on the Property.

...... Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns
now or in the future and that are or will become fixtures related to the Property. This Security
Instrument suffices as a financing statement and any carbon, photographic or other reproduction
may be filed of record for purposes of Article 9 of the Uniform Commercial Code.
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... Riders. The covenants and agreements of each of the riders checked below are incorporated into
and supplement and amend the terms of this Security Instrument, {Check all applicable items)

N/A condominium Rider Y/A, Planned Unit Development Rider NID OUEE covverersssssssssssssssssens

...... Additional Terms.

SIGNATURES: E o y zoxns 2 ontalned In this Security
Instrument anc H ﬂﬁmﬁﬁtuﬁw " a copy of this Securlg
e an1c 14 AP DFFICIAL'

roperty of
""""""" [zd‘{; e ., (TEYYEYY ‘-uuuuuu o
(Signatur ittt (Date)
/%/ HARRIET 1 HRAZELL
(Signaturey "7t TE e Oate)’ onature) o R 1+ 11
Acxnowuzom NT: India oo <
indvidual STATE OF ...... ™ oy Trer RN "OUNTY OF ......
ndividua Before1 ) e %2[ "
rerennacs veesaees <@personally appeared \\Q
OO | who acknowledged the execution of the annexed mortgage.
My con mission expirgs: -
S8 {Notary Public) «esee QEP. e,
R e )
= :;5_', N ( ) ({ (Notary’sCournty) sseesss sene e
e .éVi» Prepa: Return to:ﬂﬂ-k*?rky" | Lo
= Green 1] {cd { T T U R EI L AR T

Home Improvement Divieion
332 Minnesota St., Sulte 610
st. Paul MN 55101
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