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of LAKE ______ County, State of Indiana, hereinafter referred to as “Mortgagors”
MORTGAGE AND WARRANT TO
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a financial institution with principal offices located in South Bend, Indiana, its successors and assigns, hereinafter. re-

ferred to as * Mortgagee,” the following described real estate located in _LAKE—.—— County, State of Indiana, to-wit:

Lot 194 Cumberland Ridge Phase One, a planned unit development in part of the North-
west Quarter of Section 26, Township 35 North, Range 8 West, recorded in Plat Book
74, page 78, and plat of correction recorded in Plat Book 75, page 56, in Lake County,

Indiana.
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together with all improvements, appurtenances, privileges, rights and fixtures thereto belonging and all rents, issues and

profits from said property.
To secure the payment of..EORTY, TWO THOUSAND TWO HUNDRED TEN AND 00/100*kkdkiikiiikkkkikkhrk

according to the terms of a promissory note, together with interest thereon, dated, executed and delivered by Mortgagors
to Mortgagee contemporaneously with the execution of this mortgage and payable as follows:

..........
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............

------------------------------
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The Mortgagors covenant and agree as follows:

1. To pay the indebtedness secured by this mortgage, together with interest thereon, on or before the due date without relief from
valuation and appraisement laws and with all attorneys feca of Mortgagee; that this mortgage secures the payment of the aforementioned
indebtedness and all extensions and renewals thereof;, that Mortgagors own the real estate mortgaged in fee simple free and clear of all liens
and encumbrances, except current real estate taxes which are not delinquent and such restrictions as Mortgagors have ‘advised Mortgagee as
to the existence of at the date of this mortgage; that Mortgagors will not permit any licns or encumbrances to exist on the aforementioned
realty except this mortgage and current real estate taxes which are not delinquent; that Mortgagors will not remove, alter or permit to be
removed or altered any improvements now or subsequently located on said realty without securing the written consent of Mortgagee in advance;
that Mortgagors will not permit anything to be done on said real estate which is either illegal or which might impair the value of said realty;
that Mortgagors shall keep all of said real estate in good repair and pay all taxes and assessmentas levied against said rea) estate prior to the
due dates thereof; to keep all improvements and buildings on said real estate insured for their full insurable value with such insurance companies
as may be acceptable to Mortgagee against loss or damage from such hazards as may be requested by Mortgagee including, but not limited to,
fire, windstorm, tornado, lightning and extended coverage with loss payable clauses in favor of Mortgagee; to keep all premiums for insurance
on the mortgaged premises paid prior to the due dates and keep on deposit with Mortgagee all paid premium receipts and all insurance policies
twith all endorsements thereony; to deliver and keep on deposit with Mortgagor all ahstracts of title, title insurance policies, tax receipts and
other title evidence as may be requested by Mortgagee; to execute and deliver to Mortgagee such other instruments as Mortgagee may request
to keep Mortyagee vested with a first mortgage lien on said real estate at all times hereafter and to at all times indemnify and forthwith, on
demand, reimburse Mortgayee for any loss, damage, costs or expense, including attorney fees arising out of or incurred in connection with any
luwsuit or proceedings to which Mortgagee may be made u party with respect to this mortgage or the realty described herein and, in defaulft
of such rvimbursement, the amount of such loss, damage, costs or expense shall constitute additional indebtedness secured by this mortgage
payable with interest at the rate set forth in the note for which this mortgage is security.
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3. To pay to Morigagee, upon request, such amounts at such times as Mortgagee may request to be held in escrow and disbursed by
Mortgagee for the payment of existing taxes, future taxes, insurance premiums or other charges, liens or assessments covering the realty

mortgaged.

4. That in the event of loss or damage to the mortgaged premises, Mortgagors shall give immediate written notice to Mortgagee and
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9. That time is of the essence of this mortgage contract and that the waiver of any options or obligations secured hereby, shall not at
any time thereafier be held to be an abandonment of such rights. The failure of Mortgagee to exercise any option at any time shall not preclude
or bar Mortgagee from exercising such option at a subsequent time, This agreement shall be binding on Mortgagors and their heirs, personal
representatives, successors and assigns. Whenever used, the singular number shall include the plural, the plural the singular, and the use of
any gender shall include all genders,

IN WITNESS WHEREOF, Mortgagors have subscribed the name of Mortgagors this 19th
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My commission expires:
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known to me and to me known to be the....
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a corporation organized under th Ofcorisiiniieiad. ... tusueensansath

...........................................
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and acknowledged the exccution of the above and foregoing mortgage for and on behalf of

id corporation, which cor-
poration is designated in said mortgage as “Mortgagors”;iand thkiat they are authorized by sa

corporation so to do.

Witness my hand and notarial seal the day month and yearglgst above written,

............................................................................

My commission expires

This instrument was prepared by.... G. W. CORR, SR. VICE PRESIDENT
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