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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is givenon September 9, 1996
George Trajkovski

HOLD,FOR FIRST AMER

. The mortgagor is

('Borrower”).

This Security Instrum c D SCTrErEen e ei's i c &g
which Is organized a f spofy Ageri ind whose address is
707 RHY d%c Roa g N"(') GaFFICIAL! ("Lender”).
Borrower owes Lend P ,ﬂqlsumof Fifty Five Thousand Nine Hund: { rs and no/100

enced by B 'l; 1S hDocudmenth |1% the ?mmp(u 5 e);ﬁ ) y ] This debt is
evidenced by Borrower's note dat e same,date as this Securjty Instrument (“Note"), wh ovides for monthi

yments, with the full debt, Iif not ﬁasile??'éfe !aﬁwﬁmqsﬁ'ci‘ 26 y

t

1, 2026 |, This Security
nstrument secures to Lander: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with Interest, adv

>ed under paragraph 7
to protect the security of this Securlty Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hareby mortgage, grant and convey to
Lender the following deseribed property located In Lake County, Indiana:

tot 5 in Hook's Addition to Highland, Block 1, per plat therec recorded
in Plat Book 18, Page 9, in the fice of the Recorder of Lake County, Indiana

which has the address of 2737 37th Street , Highland
(Street}

(City]
indiana 46322 ("Property Address");
[Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conve'yed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
th?etprlnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum ("Funds®) for: (a
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, If any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basI"s ofb <':u|rrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be h r mﬁ fec strumentality, or entit
(lnclur:ﬂnEg Lend?r. if LeEc Ir Mﬁ& mm 31“ 3a all a|l|pp|y t:\g IFuncri‘s tc);
pay the Escrow Items. Le otghar 0 a 18 1wally analyzing the
escrow account, or verify % Nﬁ%eﬁﬁﬁﬂq&rmg Of ds and appllcagb|e law
Fermlts Lender to make ¢ L charge. However, Lender may rig’glre Borrower to pay 2 © '@ charge for an
ndependent real estate tax reporiings e byeorices I8 connactiomwithithis ok, Ur/ess applicable law
provides otherwlse. Unless agreemgﬂ, m m&tg’mﬁm to be pald, Lender shall not be
required to pay Borrower any Interest r B nder may agres in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds, showing credits and debits to the Fund I the purpose for which each debit ta the Funds was made. The
Funds are pledged as additional security for allisums secured by.this, Security instrument

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requirements of applice . lfthe amount of the Funds held
by Lender at any time Is not sufficlent to pay the Escrow ltems when due, Lender may o notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necassary to make up the deficlency. Borrower shall make
up the deficiency in no mora than twelve monthly payments, at ler's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall-ecguics or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held bydander atthistime of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Pa >, Unless applicablgilew provides otherwise, all paymenis ed by Lender under
paragraphs 1 and 2 shall o first, to any prepayment charges due under the I 1d, to amounts payable
under paragraph 2; third, fue; fourth, to principal dusiand’last, to any late 18 under the Note.

4. Charges; Liens. | ay all taxes, assessments, charges, fine ns attributable to the
Property which may attali ~ ity | d ind rents, if any.

Borrower shall pay these obiigations in (ne manner provided in paragraph 2, Of ii ot paid i inat manner, Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of

amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
. Lender recelpts evidencing the payments.

: Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

" agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in
' good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion

t operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to

& Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Prowrty is subject to
¢ a lien which may attain priority over this Securlty Instrument, Lender may give Borrower a notice identifying the lien.

v Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
S~ 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
¢~ Propenty insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,

€ including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
¢ for the perlods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
;:; to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,

1. Lender may, at Lender's option, obtain cdverage to protect Lender's rights In the Property in accordance with

£- paragraph 7. <.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the falr market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipiied by the
following fraction: (a) the total amount of the sums secured iImmediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property Immediately before the taking Is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwlse agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damaaes, Borrower fails to respond to Lender within 30 dave after the date the

notice Is given, Lender is , Jration or repair of the

Property or to the sums s ec wa‘ﬁeﬂf a% on
UnlesshLegderd and B' rwise agree In writing, any application of proce pal shall not extend or
ostpone the due date o 0 a ok amount of
postpons! NOTOFFICEAT? unt o uch
11. Borrower Not Released Faslieatance By Lendar No &%) noffihe time for payment or
modification of amortizatior of the sums sec by this Security Insttumenit granted by Lender to any successor in
interest of Borrower shall fot operate t& ! Wﬁé(ﬁgﬁﬁ% or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any

demand made by the original Borrowser or Borrower's successors In Interest. Any forbearance by Lender in exercising
any right or remedy shall not be & waiverof or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa Iablth ,0-8¢ 1@ covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lenderand Borrowar, subject to the

provisions of paragraph 17. Borrower's covanants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not executa the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Securlty Instrument; (b) Is
not personally obligated t »3}( the sums secured by this Security Instrument; and (c) agrees that Lender and any other

Borrower may agree to @ modify, forbear or makganyactommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent:

13. Loan Charges. | foan secured by this Security-instrumentls subject to a law which sets maximum loan
charges, and that law Is fi tarprated so that thavinterest or-otharlean charges collect ) be collected in
connection with the loan s permitted limits, then: {a) any such loan charge she ced by the amount
necessary to reduce the » permitted limit and.{b)-any sums already colle yrrower which
exceeded permitted limits ad 1o Borrower. Lenger. may choose to mat )y reducing the
principal owed under the g.a direct'paymenttoBorrower. if a r ncipal, the reduction
will be treated as a partial prepayment out.any prepayment charge undert

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
malling it by first class malil unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. [f all or any part of the Property or any
interest In It is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all
sums
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pakd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender’s security is not lessened. If the
restoration or repair I8 not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damagae to the Property prior to the acauisition shall pass to Lander to the extent of the sums
secured by this Securlty

6. Occupancy, Pres it ,Pm @ntl 1 t Loan Application;
Leaseholds. Borrower s establish, and use the s Bo g

eascl Sorower , ropmm . ¢ sidence wlithlln sllxty days
after the execution of thig I gmsgmt thie Rrops! rower's princ
r?‘si'cllenc{*% for at least o&e ft .th cu ) Hel tﬂms; o :v’rltBIng. V\?hlch gcamsgf'\t
shall not be unreasonably withheigy orrower’'s control.
Borrower shall not destroy, d .émwmwc?mﬁécnmm&g%% erlorate,.or commit waste on the
Property. Borrower shall be indefault if ny Edjnﬂ&mmmaamdwﬂer civil or criminal, Is begun that In
Lender's good faith judgment could result in forfeiture of the Property or otherwise materlally impalr the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or praceeding to be dismissed with a ruling that, Lender's good falth
determination, precludes forfeiture of the Borrower's Interest in the Proparty or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrowar shall also be in default if Borrower, during the
loan application process, gave mateslally false or Inaccurate information or statementsto Lender (or falled to provide
Lender with any material information) In connection with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property as a princlpal residence. If this Security Instrument s

on a leasehold, Borrower shall com; ith all the provisions of ase. If Borrower acquires fee title to the Property,
the leasehold and the fee tiile shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property.{f Busrower falls to perform the covenants and agreements

contained in this Security Instrument, or there Is a legaloroceeding that may significantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, proQate, for condemination or forfelture or to enforce laws or
regulations), then Lender 30 and pay for whataver Is necessanyto protect the values ¢ roperty and Lender's
rights in the Property. Lei tions may include paying-any sums-secured by a lign ag priority over this
Securlty Instrument, app: urt, paying reasonadie atiorneys’ fees and enter roperty to make
repairs. Although Lender ion under this paragragh 7 *kender does no 0.

Any amounts disbure der this"paragraph 7 shalt'become a 3orrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms Of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, w?ff\'lnﬁarést, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument, if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of. (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d? takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as If
no accelehra:t!,on had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Ci @m et intazest In her with this Security
I(r':strument{ t:ma be sgld  times without pr g’not ceto o'!;owtg. Asale a change in the entity
nown as the "Loan Ser 2 y rthe Wotg and rity Instrument. There
glso 'may tB)e one or ni\l?g as of & mlﬁ;ﬁhlmme}a&ﬁo. | a Zhange of the Loan
ervicer, Borrower w on on netice of t Cor QW agigph-1 ove and applicable law.
The notice will state the na Iﬁkﬁeﬁ é%ﬂ%%@ﬁgﬁk‘grﬁans&g‘ *h payments sﬁg'uld be
made. The notice will alsa contain a"tﬂ@%"!ﬂ{'@a@ﬂﬁﬁw by apnticalle jaw.
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow a nyone else to do, anything affecting
the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence,

use, or storage on the Property of small quantities of Hazardous Substances that are genarally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substantss* are thiose substances defined as toxic or hazardous
substances by Environmental Law and the followingstbstances: gasoline, kerosene, other flammable or toxic

petroleum products, toxi ticides and herbicides; volatile solvants, tnaterials containing tos or formaldehyde,
and radioactive materials d In this paragraph 20, "Environmente! Law” means fede and laws of the
jurisdiction where the Prc cated that relateto hiealth, safety Gr environmental |

NON-UNIFORM CO! rower and Lerdavfurthareovenant and agr

21. Acceleration; R shall gl | B of sliowing Borrower's

breach of any covenant or agreement in this Security instrument (but not prior 0 acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be lncocrrorated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this
Security Instrument. {Check applicable box(es))

(¥ Adjustable Rate Rider ClCondominium Rider [2JOne or Multi Unit Rider
[JGraduated Payment Rider [)Second Home Rider C)Biweekly Payment Rider
[CJBalloon Rider CConstruction Loan Rider [Jother(s) [specify)

(X Rider to Delete & Substitute Security Instrument Covenants

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses:
(Lerze ‘@J‘\)

George Trajkovskd (Seal)
Document is -
Borrower

NOT OFFICIAL!

This Document is the property of
—the Eake Cgliffity Recordert———— aiodl)

—| Space Beiow This Line For Acknowisdgme

STATE OF INDIANA, AKE County ss: .

Onthis 9th dayol Septems e, 198 beloreme, the undersigned, & Notafy Public In and for said County,
personally appeared George Trajkovsk ,” ’_',

, and acknowledged the execution of the foregoing ir umeat. - |
WITNESS my hand and officlal seal. v

/)
/s S
My Commisslon expires: [ [ -07 9 7 /4 fﬂﬂ L
County of Resklence, R
This instrument was pre| BRIAN L. GOINS, w’cr—. PRESIDENT, ATTY s
CITIZENS FINANCIAL SERVICES
MUNSTER, INDIANA 46321
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is madethis 9th dayof September, 1886 ,andlis
incorporated into and shall be deemed to amend and sugpiemem the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’) of the same date given gthe undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the “Note”) to CITIZENS FINANCIAL SERVICES, F8B (the “Lender”) of the
same date and covering the property described in the Security Instrument and located at:

2737 37th Street , Highland,IN 46322
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE RASRITLIE AP nl\llll;’l'l' TUE AMATE L IAITO TUE ~Alll'\l [IXE b V] BHHROWERUS

INTERES ANGE ATANY ONE TIME AND THI TE THE
BORROW . Document 1s
ADDITIONA /E N@ Q@ugxeﬁkgﬁlﬁlﬁm Is in the Security

Instrument, Borr
A. INTEREST R~

Tlgader hithes eavenantandagras saipllowsy of
- AND MONTHLY- RAYMENT: order!

The Note provides for an Initial interest rate of 7 . 5500 9%, The Note provides for changes in the
interest rate and tha monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGE

(A) Change Dates

The interest rata | will pay may change onthe first dayof °cto L8997 | and on that day every
12th month thereafter. Each daie on which my Interest rate could change Is called & “Change Date."

(B) TheInd

Beglinning with the first Change Date, my interestrate wilibe based onanindex, The "index" Is

Monthly Averag:

feld On U.S. Treasury Securities Adjusted to a Constant Maf

ity of One Year

figure avallable as of $he date 45 ¢ays before each Change Dalc is called the "Current

the most recent Ind /
fonger available, titeNote Holdetr will choose a new in >h is based upon

Index." If the index s

comparable info n. The Note Holderwii give ms notice of this choice.
(C) Calcula >hanges
Before each te, tha Note Hoidenwiil calculate my new intere Jding Two and One / Half

rent Index. The Note
itage point (0.125%).
be my new Interest rate until the

percentagapoints (2. 5
Holder will then f.this addition"to the nearest'one-eigt
Subject to the limits stated In
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to
repay the unpald principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on interest Rate Changes
The interest rate will not be changed by more than two percentage points (2%) on any Change Date.
The maximum Iinterest rate ("Ceiling") charged will not be morethan 13 . 55 %. The Note Holder will adjust
the new Interest rate so that the change In the interest rate will not be more than those limits.

oection Q] oIV LS TG @i ount will

Form 60123 1/89
PAGE 1 OF 2




(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security instrument is amended to read as follows:
Transter of the Property or a Beneticial Interest in Borrower. If all or any part of the

Property or any Interast s sold-or transferred(or if a benef Borrower is sold or
transferrle‘ . I HINAMRI) 40 ’l\ll A4 l’ AAdl1) '\I\lﬁ;‘ \i 'nsegt' Lender
may, at its oA AW g'n@ 5 1S 50¢ acurity
Ig(sjtrurrlen this option s aFn%? e exergs! by Lender If ¢ rohibited by
federal lav d dek also §hall « 3@ this option
:f: (arzd %grr auses mmmm&r!wm N lr?d evaluate the
nte t 8 »énd(b) Lander
reasonably d¢ WMM§WWW$ iﬁw&% @lgtijef;u agsumption and
thalf t’r:g riskc of a breachidt enjl calenaft onagresméntin this Secufity Instrur ! Is acceptable
to Lender,
To the extent permitted by applicable law, Lender may charae a reasonable fae as a
condition to Lender's consentto the loan assumption. Lender may also require the transferee
to sign an assumption agreement that Is acceptable to\lender and that obligates the transferee
to keep all the promises and agreements made in the Nota and in this'Security Instrument.
Borrower wiil continue to ba obligated under the Note and this ¢ y Instrument unless
Lender relcases Borrower In writing.
If Lender exercises the option to roquire Immediate payment in full, Lender shall give
Borrower notice of leration. The notice shal @ a perlod of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured b
this Security Instrument. If Borrower fails ta:pay these sums prior to the expiration of this period,
Lender may invoke any remedies permittad gy this Sacurity Instrument without further notice or
demand on Borrower.
BY SIGNING W, Borrower accept§iend agress to the terms and covern rtained in this
Adjustable Rate !
TS o L (Seal)
George TrajkovskKi -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
(Seal)
-Borrower
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RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
COVENANTS is made this 9h  day of September 1996 , and s
incorporated into and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the
same date given by the undersigned (Borrower) to secure Borrower’s Note to CITIZENS
FINANCIAL SERVICES, FSB (Lender) of the same date and covering the property
described in the Security Instrument and located at:

2737 37th Street
Highland,IN 46322

Document is
In addition to DTN I agree) ade in the
?ecurity Instrur}lﬂx ,rmwe ﬁm&%u ( delete the
irst sentence of Uniforr Mqﬂ% 9&% i laintenance and
Protection of the Pror ‘\;:[‘Ergé;owcrs z&%ﬂ pplicatjof; seholds , and substitute the

following: "Borrower or appfaved  idmity \membéry shatlCarcaps) establish, and use the
Property as their principal residence within sixty days after the execution of this Security
Instrument and shall continue to eccupy the Property as their principal residence after the
date of occupancy, unless Lender otherwise agrees in writing, ror unless extenuating
circumstances exist which are beyond their control," and (2) to delete’. Non-Uniform
Covenant 22, entitled Release , and substitute the following: “U ayment of all sums
secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay Lender for expenses incurred in releasing the Security Instrument,
including, but not limited to, preparation of payoff statements, preparation of and
processing of Satisfaction of Mortgage and recordation or filing fees."

/‘)" e TS (Seal) )  (Seal)
George Trajkovski
(Seal) (Seal)

60011-3/80




