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3 MORTGAGE 4
THIS INDENTURE, made this 12th DAY OF September, 1996, by and between é

Helen B. Mapalad Revocable Trust #P4016 dated July 29, 1993, hereinafter called "Mortgagor,”
or"Mortgagors," party of the first part, and CALUMET NATIONAL BANK, Hammond, Indiana, a
corporation duly organized and existing under and by virtue of the laws of the United States of America,
hereinafter sometimes called the "Mortgagee," party of the second part, WITNESSETH:

THAT WHEREAS, in consideration for and to secure the payment of the principal sum of Three
Hundred Fifty Thousand Dollars and 00/100 ($350,000.00 ), as evidence by that certain mortgage note of
even dated herewith in said principal amount, payable with interest and in such manner as set forth therein,
all of said principal and interest payments being payable in legal tender of the United States of America at
such place in the Unite the legal holder th ..- » direct, and all
principle and interest p Vigifeasana w 1l\€u; wion and appraisement

contnct I, Wb ,mmmmmm 1 on o belore e 12

day of September, 1997 with e pritilegcwf making extfapayments-atianydif:
the Lake County Recorder!

NOW THEREFORE, the mortgagor(s), in consideration of the money concurrently loaned as
aforesaid, and in order to secure the prompt payment of said principal note and interest, and to better insure
the punctual and faithfu! performance of all and singular the covenants and agreements herein undertaken to
be performed by the mortgagor(s), do(es) hereby MORTGAGE and WARRANT unto the mortgagee, its
successors and assigns, all and singular the real cstate situated, lying and being in the County of Lake and
State of Indiana known and described as follows, to-w

Lot 19, Block 1 of Unit 15, Briar Ridge Country Club,Add., A Planned Unit Development in Dyer, Indiana,
as shown in Plat Book 66, Page 55, in Lake County, Indigns:

A/K/A 1224 Ballybuni rer, IN 46311
Together with all and s tenements, héreditaments, privileges and ces thereunto
be]onging orin any wi and the rents “1ssues and nrofits bui]dinss and

improvements now or kicicaiici crecicd on thie property, and all caseinents, privileges and appurtenances
thereunto and belonging or in any wise appertaining, and the rents, issues and profits thereof, and all
buildings and improvements thereon, or that may hereafter be placed thereon; also all the fixtures of every
kind and nature necessary or proper for the use and maintenance of said real estate and premises that are now
or may hereafter be placed thereon; and, also all the right, title, interest and estate of the mortgagor (s) in
and to said premises, hereby releasing and waiving all rights under and by virtue of any and all valuation and
appraisement laws of the State of Indiana, and all right to retain possession of said premises after any default
in payment of the indebtedness hereby secured, or any part thereof, or breach of any of the covenants or
agreements herein contained.
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MOREOVER, the mortgagor(s) expressly covenant(s) and agree(s) with the mortgagee as follows,
to-wit:

1. That the mortgagor(s) will pay all the said notc and indebtedness herein mentioned according to the
tenor and effect of said note, and will pay all sums of money hereby secured or intended to be secured, all
with attorney's fees and without relief from valuation and appraisements laws.

2. That the mortgagor(s) will keep the building(s), fences, fixtures, improvements and betterments
now on said premises, or that may hereafter be erected thereon, in as good condition as at the present time,
and will neither commit nor permit waste on said premises, and will neither do nor permit to be done upon
said premises anything that may tend to diminish the value thereof.

3. That the mortgagor(s) will pay, before the same become delinquent, all taxes, assessments and
special assessments of every kind that may be levied upon said premises or any part thereof.

4. That the mortgagor(s) will keep all buildings that may be at any time on said premises during
the continuance of said indebtedness insured against fire and windstorm, in such company or companies
as may be satisfactory to the mortgagee, and for such amount as the mortgagee may from time to time
direct (the loss or damage to be made payable to the mortgagee as its interest may appear), and forthwith
upon issuance thereof will deposit such policies with the mortgagee.

S. That in case t sessment, or fail(s)
to keep the buildings, ! e B Ongsaid premises in goddaycpais 18 above provided,
the mortgagee may pa) 5, Assessments Or special assessments, or m. said premises
from sl for s, sscssnes o AN MDA il & hocire insorance, and may py,
remove or discharge ai ie 0 aim against said
premises, and protect the %Csfs)cwﬁ% & P’ﬁc %pm ity of the lien of the
mortgage thereon, and may employggﬁ‘o ﬁ%" ce connected with this mortgage,
or to prosecute or defend any suit affecting or involvmg this mortgage or the title or possession of said
premises, and that all moneys paid for any such purpose and all moneys laid out by the mortgagee to
protect the lien of this mortgage and the security intended to be effected hereby shall be immediately due
and payable with interest thereon at the highest rate of interest permiss y law and become s0 much
additional indebtedness secured by this mortgage, and the mortgagor(s) agree(s) to pay all sums so
advanced with interest, without relief from valuation and appraisement laws; provided, however, that it
shall not be obligatory upon the mortgagee to advance money for any of the purposes aforesaid, or to
inquire into the validity of such taxes, assessment grispecial assessments, or tax sales (the receipts of the
proper officers being conclusive evidence of the vatidity &nd smount thereof), or into the necessity of
such repairs.

6. That if defau in the performance of any of the covenants ents herein or in
said note contained, or he mortgagor(s)4o be!kept and perforr whole of said
indebtedness secured h < s for Ti 2 ial assessments,

insurance, attorney's fees, costs, charges or expenses shall, at the election of the mortgagee, and without
notice of such election, at once become and be due and payable at the place of payment aforesaid,
anything in said note or herein to the contrary notwithstanding, and thereupon the mortgagee shall have
the right (either with or without process of law, using such force as may be necessary) to enter upon and
possess, hold and enjoy said property, and to lease the same or any part thereof upon such terms as to it
shall seem best, and to collect and receive all the rents, issues and profits thereof, and to make
alterations, improvements and repairs, effect insurance, pay taxes, assessments and special assessments,
and do all such other things as may be deemed necessary for the proper protection of the property; and
the mortgagee shall have the right to foreclose this mortgage and shall have all other rights and remedies
that the law provides and sale under foreclosure decree shall be without relief from valuation and
appraisement laws.

7. That upon commencement of any foreclosure, or at any time thereafter, and prior to the
expiration of the time for redemption from any sale of said premisses on foreclosure, any court of
competent jurisdiction, upon application of the mortgagee, may appoint a receiver for said premises to
take possession thereof, to collect the rents, issues and profits of said premises during the pendency of
such foreclosure, and until the time to redeem the same from foreclosure sale shall expire, and out of
rents, issues and profits, to make necessary repairs and to keep the premises in proper condition and
repair and to pay all taxes, assessments and special assessments, to redeem from sale for taxes,
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assessments and special assessments, and to pay insurance premiums necessary to keep said premises

insured in accordance with the provisions of this mortgage and to pay the expense of the receivership,
and said receiver shall apply the net proceeds to the payment of the indebtedness secured hereby, and

such receiver shall have all the other usual powers of receivers in such cases.

8. That in case suit be brought to foreclose this mortgage, an adequate and reasonable sum shall
be allowed to the mortgagee in such proceedings for attorney's fees and the costs of a complete abstract
of title to said premises, which several sums shall be so much additional indebtedness secured hereby,
and shall be recoverable as such whether the suit proceeds to decree or not and shall be included in the
decree entered in such foreclosure,

9. That the mortgagee, at its option, may extend the maturity of the note and indebtedness secured
hereby, or any balance due thereon, from time to time, upon written agreement executed by the
mortgagor(s), for such further periods, at such rate of interest, and upon such conditions as may then be
agreed upon, and no such extension, and no forbearance or delay of the mortgagee in enforcing any of the
provisions of this indenture, shall operate to impair the lien hereof or waive any rights accrued or that might
accrue hereunder,

10. That this indenture and the note secured hereby are made and executed under, and are, in all
respects, to be construed by the laws of the State of Indiana, and that the various rights, powers, options,

elections, appointments efein.contained shall be copstrue , and no one of them
as exclusive of any othe i Mmﬁﬂtﬂ&x. to the benefit of the
st g o e o RS OPE

11. That whenever the fibigagor(s) shalidaveifullj: paidstherindabiedngss hereby secured, with all

the interest thereon, and up (o that time, shall-kave wil truly. pesformed all and singular the covenants
and agreements herein undertaken to be performed, then all of such covenants and agrecements shall cease and

determine (but not otherwise), and the mortgagor (5), or the successors or ass igns thereof, shall be entitled to
a satisfaction of this mortgage, but'shail paythe expense of récording the same

IN WITNESS WHEREOF; the mortgagor(s) has/have exccuted this instrument under seal the day
and year first above wri

/Vé: B A ﬁéz/?w@

Helen B. Mapafad Refocable Trust #P4016
dated July 29, 1993

STATE OF INDIANA
COUNTY OF LAKE

]I, JANICE L. MADDOX » & Notary Public in and for

| for sai state, do hereby certify that,
HELEN B MAPALAD a< Trustee of thotklonB. Masalad, ?WM&%MM«:MW
or proved to me to be the person who, being informed of the contents of the foregoing instrument, has
executed same, and acknow- ledged said instrument to be her free and voluntary act and deed and that they
executed said instrument for the purposes and uses therein set forth.
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Witness my ihand'@d)gfﬁcial seal this 12thday of September, 1996

J by /9%

My commissod efpires! JANUARY 13 1998
i RESIDINC;’E“ IS ”-AKE COUNTY
Notary Public /
JANICE L, MADDOX

My County,of fesidence.
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'I'lus instrument was prepared by Michael A. Tugar, Assistant Vice President




