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REAL ESTATE MORTGAGE
(With Future Advance Clause)

1 l)Alef z?lNl) PARTIES. The date of this Mortgage is SeREEM0ER..12...4290. and the parties and their addresses
are as follows:

MORTGAGOR:.Dragan.. Petreski.and.....viines o veevsearens
Ljuba. Petreski...Hushand..and. Wife .
BALE. POLLRE. PLACE.......ccvmennimininnns ssnnenismssississsstssssssnssssesssmsssissssssssssssstssssssssssssssssssesorss
Lrown. Paint... IN.46307..........cvnirvnnnne .

---------------------------------------------------------- X IT I

M Refer to the Addendum which is attached and incarnorated herein for additional Mongagors.

LENDER: E Emmnt--is~~ ———————

-------------------------------------------------------

. This. Document.is.the. prnpcrty...uf e, —
2. MORTGAGE. Foi p00d and vARRDIS cahsfactafon Ay, rBeﬁﬁMﬁﬁcnency of which is acknowledged, and to

secure the Secured Debt (hereafter defined), Mortgagor grants, bargains, conveys, mortgages and warrants o
1ender, the following described propert;

Lot 1, Block 62, Indiana Harbor, in the City of East Chicago, a= shown in plat
book 5, page 9, in Lake County, Indiana.

The property is loc - R~ M FAr.Steiiinsen
{County)
............................................ y i BAGLLCRICAG0 e e na..A6312........ccominiin
(City) (ZIP Code)

Together with all rights, easements, appurtenances, royaltics, mineral rights, oil and gas rights, timber, crops, all
diversion payments or third party payments made to crop producers, and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real estate described
above (all referred to as “Property”). The term Property also includes, but is not limited to, any and all water wells,
water, ditches, reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights
associated with the Property, however established.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hercafter defined) secured
by this Mortgage at any onc time shall not exceed $ ..440,000.00 .. ccivirnmsiniinns . This limitation of amount does
not include interest, loan charges, commitment fees, brokcragc commissions, attorneys’ fees, and other charges b |
validly made pursuant to this Mortgage and does not apply to advances (or interest accrucd on such advances) made
under the terms of this Mortgage to protect Lender’s sccurity and to perform any of the covenants contained in this
Mortgage. Future advances arc contemplated and, along with other future obligations, are secured by this Mortgage
even though all or part may not yet be advanced. Nothing in this Mortgage, however, shall constitute a commitment
to make additional or future loans or advances in any amount. Any such commitment would need to be agreed to in
a scparate writing.

4. SECURED DEBT DEFINED. The term “Secured Debt” includes, but is not limited to, the following:
A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all

extensions, renewals, modifications or substitutions (Evidence of Debt): v, ‘
.Promissory. Note. dated. Septenber..12,..1996..in..the..amount...0f..$440,000.00.....cccccc0ummvrrvinee
""""""""""""""""""""""""" (6.8, borrower's name, note amount, interes! rate, maturity date) @&
INDIANA - AGRICULTURAL/COMMERCIAL MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOS| (page 10f6) (‘j
”n
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt existing now or executed after this Mortgage
whether or not this Mortgage is specifically referred to in the evidence of debt,

C. All obligations Mortgagor owes to Lender, which now exist or may later arise, to the extent not prohibited by
law, including, but not limited 1o, liabilities for overdrafis relating to any deposit account agreement between
Mortgagor and Lender,

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise
protecting the Property and its value and any other sums advanced and expenses incurred by Lender under
the terms of this Mortgage, plus interest at the highest rate in effect, from time to time, as provided in the
Evidence of Debt.

E. Mortgagor's performance under the terms of any instrument evidencing a debt by Mortgagor to Lender and
any Mortgage securing, guarantying, or otherwise relating to the debt,

If more than one person signs this Mortgage as Mortgagor, each Mortgagor agrees that this Mortgage will secure all
future advances and future obligations described above that are given to or incurred by any one or more
Mortgagor, or any onc or more Mortgagor and others. This Mortgage will not secure any other debt if Lender fails,
with respect to such other debt, to make any required disclosure about this Mortgage or if Lender fails to give any
required notice of the right of rescission.

PAYMENTS, Mortgagor agrees to make all payments on the Secured Debt when duce and in accordance with the
terms of the Evidence of Debt or this Mortgage.

WARRANTY OF TITLE, Mortgagor covenants that Mortgagor is lawfully scized of the estate conveyed by this
Mortgage and has the right to grant, bargain, convey, sell, mortgage, and warrant the Property and warrants that the
Property is unencumbered, except for encumbrances of record.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments,
gl’l)und rents, utilities, and other charses relatine to the Property when due T andar may rcquirc Mongagor to
pravide to Lender e$ that such amounts are duc and th ing Mortgagor's payment.
Mortgagor will dc b Mm‘tnrs; W e lien of this Mortgage.
Mortgagor agrecs t _ender, as requested by Lender, any righis, cta ises which Mortgagor may
v agans partis o <07 PRGEOYFIeqE TRV o
PRIOR SECURI1 ITERES ith regard to any gther mortgage, deed of tru curity agreement or other
licn document that cre: JWMH&!%%F% ALY rdﬂg Ly and that myayghave priority over
this Mortgage, Mortpagot agreegthe Lake County Recorder!

A. To make all payments when due and to perform of comply with all covenants,

B. Topromptly deliver to Lender any notices that Mortgagor receives from the hol

C. Not to make or permit_any modifica exte " and n 1est or accept any future advances

under any note or agreement secured by, the other morigage, deed of trust or security agreement unless
Lender consents in writing,

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, decldre the entire balance of the Secured Debt
10 be immediately duc and payable upon the creation of any lien, encumbrance, transfcr, or sale, or contract for any
of these on the Property. H , if the Property incl Moftgagor's residence, this section shall be subject to
the restrictions imposed by federal law (12 C.F.R. 591), as applicable: For the purposcs of this section, the term
“Property” also includes any interest to all or any paitiofahe Property. This covenant shall run with the Property and
shall remain in effect until the Secured Debt is gaid i fntiand this Mortgage is relcase

TRANSFER OF AN INTEREST IN THE MORTGAGOR-H Mortgagor is an cntily other than a natural person
{such as a corporat »her organizationjEendes may demand immediate pay (1) a beneficial interest in
Mortgagor is sold ¢ red: (2) there isa change in either the identity or n members of a partnership
or similar entity; o a change in ownersiiip-oignore than 25 perce ing stock of a corporation
or similar entity. H r.may. not dentanipayment in the abov is prohibited by law as of
the date of this Mo

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person

(such as a corporation or other organization), Mortgagor makes to Lender the following warrantics and
representations which shall be continuing as long as the Secured Debt remains outstanding:

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor’s state of incorporation
(or organization). Mortgagor is in good standing in all states in which Mortgagor transacts business.
Mortgagor has the power and authority to own the Property and to carry on its business as now being
conducted and, as applicable, is qualified to do so in each statc in which Mortgagor operates.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt arc within the power of Mortgagor, have been duly authorized, have received all nccessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten ycars and has not
uscd any other trade or fictitious name. Without Lender’s prior written consent, Mortgagor does not and will
not use any other name and will preserve its exisling name, trade names and f{ranchises until the Secured
Dcbt is satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably nccessary. Mortgagor will give Lender prompt notice of any loss
or damage to the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor will not
initiate, join in or consent to any change in any private restrictive covenant, zoning ordinance or other public or
private restriction limiting or defining the uses which may be made of the Property or any part of the Property,
without Lender's prior written consent. Mortgagor will notify Lender of all demands, proceedings, claims, and
actions against Mortgagor or any other owner made under law or regulation regarding use, ownership and
occupancy of the Property. Mortgagor will comply with all legal requirements and restrictions, whether public or
private, with respect to the use of the Property. Mortgagor also agrees that the nature of the occupancy and use will
not change without Lender’s prior written consent.

-
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No portion of the Property will be removed, demolished or materially altered without Lender's prior written
consent except that Mortgagor has the right to remove items of personal property comprising a part of the Property
that become worn or obsolete, provided that such personal property is replaced wil(: other personal property at
least equal in value 1o the replaced personal property, free from any title retention device, sceurity agreement or
other encumbrance. Such replacement of personal property will be deemed subject 1o the security interest created
by this Mortgage. Mortgagor shall not partition or subdivide the Property without Lender's prior written consent,
Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in
no way rely on Lender's inspection.

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this Mortgage, or
any other mortgage, deed of trust, security agreecment or other lien document that has priority over this Mortgage,
Lender may, without notice, perform the dutics or cause them to be performed. Mortgagor appoints Lender as
attorney in fact to sign Mortgagor's name or pay any amount nccessary for performance. If any construction on the
Property is discontinued or not carried on in a reasonable manner, Lender may do whatever is necessary to protect
Lender's security interest in the Property. This may include completing the construction,

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform
will not preclude Lender from exercising any of Lender's other rights under the law or this Mortgage. Any amounts
paid by Lender for insuring, preserving or otherwise protecting the Property and Lender’s sceurity interest, will be
due on demand and will bear interest from the date of the payment until paid in full at the interest rate in effcct
from time to time according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, conveys and warrants to Lender as
additional sccurity all the right, title and interest in and to any and all:
A. Existing or future leases, subleascs, licenses, guarantics and any other written or verbal agreements for the
usc and occupancy of any portion of the Property, including any extensions, renewals, modifications or
substitutions of such agrecments (all referred to as *Leascs”).

14

B. Rents, issu f¢ L limited curity deposits, minimum
rent, percet Of :iit, COMIMON arca mainienance ( charges, real estate taxes,
other appli n@wmﬂﬂi lieglidacd ving default, cancellation
premiums, s" insurance, guest receipts, revenues, royallics, | nuses, accounts, contract
rights, genc N’rlﬁl@F"FI'@]Pm ol may in any way pertains 1o or
are on 4eco the useor occupancy of the whole or any part of the Propes

Mortgagor will promptly SEvids EACAithesas di Chre g eopigseor Gl cfifin »od future Leases. Mortgagor
may collect, receive! enjoy andméhh 1s §0 Jéwktﬁ is i default. Except for one month’s rent,
Mortgagor will not collect in advance any Rents in fture case periods, unless Mortgagor first obtains Lender's
written consent. Upon default, Mortgagor will receive any Rents in trust for Lender and Mortgagor will not
commingle the Rents with other fund amou ollected shall be applied at Lender's discretion to
payments on the Sceured Debt as therein provided, to costs of managing the Property, including, but not limited to,
all taxes, assessments, insurance premiums, repairs, and commissions to rental agents, and to any other necessary
related expenses including k.ender's attorneys® fees and court co:

Mortgagor acknowlcdges that this assignment is immediately effective between the parties to this assignment and
clteetive as to third partics on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify
Mortgagor or Morigagor's to make payments ol due or to become due dircetly to Lender after such
recording, however Lender agrees not (o notify Morigagor's tenants until Mortgagor defaults and Lender notifics
Mortgagor of the default and demands that Mortgagaand Morigagor's tenants pay all Rents due or to become due
dircctly to Lender: Immediately after Lender gives-Montgagor the notice of default, Mortgagor agrees that cither
Lender or Mortgagor may immediately notidythe tenanissand demand that all Tuturc Rents be paid dircctly to

Lender. On receiving the notice of default, Moztgages will éagiorse and deliver to Let iny payments of Rents. If
Mortgagor becom cl to a voluntary ofinvolustary baukruptcy, then Mortga es that Lender is entitled
to receive relief fi womatic stay in-hankruptey for the purpose of assignment cffective and
cnforceable under IHederal law andwithin:Maortgagor's bank rupic S.

Mortgagor warran Itexists under theZlignses or any applicat Mortgagor also warrants
and agrees 1o mair > } cable law. Mortgagor will

promptly notify Lender of any noncompliance. If Mortgagor ncglects or refuses to enforce compliance with the terms
of the Leases, then Lender may, at Lender's option, enforce compliance. Mortgagor will obtain Lender’s written
authorization beforc Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the
surrcnder of the Property covered by such Leases (unless the Leases so require), or to assign, compromise or
cncumber the Leases or any future Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all
liability, loss or damage that Lendcr may incur as a consequence of the assignment under this section.

15. CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.

16. DEFAULT, Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when duc;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, sccuring or otherwise relating to the
Sccured Debt;

‘The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false

or incorrect in any material respect by Mortgagor or any person or entity obligated on the Sccured Debt;

. The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relicf law

to, Mortgagor or any person or entity obligated on the Secured Debt;

A good faith belicf by Lender at any time that Lender is insecurc with respect to any person or entity obligated

on the Sccured Debt or that the prospect of any payment is impaired or the value of the Property is impaired, i

A matcrial adverse change in Mortgagor's business including ownership, management, and financial conditions,

which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

. Any loan procecds are used for a purpose that will contribute to excessive crosion of highly erodible land or
to the conversion of wetlands to produce an agricultural commodity, as further explained in 7 CF.R. Part
1940, Subpart G, Exhibit M.

2‘ ] 2 (page 3 of 6)
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17, REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender to provide Mortgagor
with notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in
a manner provided by law if this Mortgagor is in default,

Al the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the Evidence of Debt, other
evidences of debt, this Mortgage and any related documents, All remedies are distinct, cumulative and not
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether expressly sct forth or not.
'The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance is due
or is accelerated or after foreclosure procecdings are filed shall not constitute a waiver of Lender’s right to require
full and complete cure of any existing default. By not excrcising any remedy on Mortgagor's default, Lender does
not waive Lender's right to later consider the event a default if it continues or happens again,

18. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS, Except when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this
Mortgage. Mortgagor will also pay on demand all of Lender’s expenses incurred in collecting, insuring, preserving or
protecting the Property or in any inventories, audits, inspections or other examination by Lender in respect to the
Property. Mortgagor agrees to pay all costs and expenses incurred by Lender in enforcing or protecting Lender’s rights
and remedics undcr this Mortgage, including, but not limited to, attorneys' fees, court costs, and other legal expenses.
Once the Sccured Debt is fully and finally paid, Lender agrees to release this Mortgage and Mortgagor agrees to pay for
any recordation costs. All such amounts are due on demand and will bear interest from the time of the advance at the
highest rate in effect, from time to time, as provided in the Evidence of Debt and as permitted by law,

19. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) “Environmental
Law™ mecans, without limitation, the-Comprehensive-Environmental Response Compens ation and Liability Act
(CERCLA, 42 ¥).allother federal, state and local ta dinances, court orders,
attorney gencer: " ]g)ttmmentcgg fare, environment or a
hazardous subs ) “Hazardous Substance™ mcans any loxic, radio ardous material, waste,
pollutant or co m lcm IF E'Ilew d r potentially dangerous
to the public he ety, w ir fE eI l!m ar;l)y subslarz’ces d%:fined
as “hazardous r mc sﬂslanccs.” “hazardous waste” or “hazardous subaian: der any Environmental
Law. Mortgagor represcatsiMdrr 8 xbapFad previptsly Bi5cldsea nd acknowledged in writing;

A. No HazarGous Substagee ha m%@%ﬂbﬁ)?@gg psposied, manulactored, treated, refined, or
handied by ainy person on, under or about the Property, excepl in the ordinary course of business and in strict
comphiance with all applicable Environmental Law.

R. Mortgagor has not and will not ibute to ermit the rel fany Hazardous Substance on the
Property

C. Mortgagor will immediately notify Lender if (1)/a releasc or threatened rclease of Hazardous Substance
oceurs on, under or about the Property or migratcs or threatens to migrate from nearby property; or (2) there

is a violation of any'Eayironmental Law concerning the Property. [nsuch‘an event, Mortgagor will take all
necessary remedial action in accordance with Environmental Law,

D. Mortgagor has no knowledge of or reason to belicve there is any pending or threatened investigation, claim, or
proceeding of any ki lating to (1) any Hazardou stance located on, under or about the Property; or (2)
any violation by Mortgagor or any tenant of any Environmental Law. Mortgagor will immediately notify
Lender in writing as soon as Mortgagorshas teasen to believe there is any such pending or threatened
investigation, claim, or proceeding. In sach srevent Lender has the right, but not the-obligation, to participate

.

in any such procceding including the righit4o receive copies of any documents rclating (o such proceedings.

E. Mortgag d every tenant havesbeen, arefand shaH remain in full coms e with any applicable
Environr iy

F. There ar sround storage tanks; private dumps.or open wells loc ander the Property and
no such well will be added unlessLenderfirst consenis in

G. Mortgag inspect the Propéetyntaonitor the activitic s on the Property, and
confirm nscs OF approvats requircd by any apph 1l Law are obtained and

complied with.

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender’s agent to enter and inspect the
Property and review all records at any reasonable time to determine (1) the existence, location and nature of
any Hazardous Substance on, under or about the Property; (2) the existence, location, nature, and magnitude
of any Hazardous Substance that has been relcased on, under or about the Property; or (3) whether or not
Mortgagor and any tenant are in compliance with applicable Environmental Law.

I. Upon Lender’s request and at any time, Mortgagor agrees, at Mortgagor's expensc, to engage a qualified
cnvironmental engineer 1o prepare an environmental audit of the Property and to submit the results of such audit
to Lender. The choice of the environmental engincer who will perform such audit is subject to Lender’s approval.

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section at
Mortgagor’s cxpense.

K. As a consequence of any breach of any representation, warranty or promise made in this section, (1)
Mortgagor will indemnify and hold Lender and Lender’s successors or assigns harmless from and against all
losses, claims, demands, liabilities, damages, cleanup, response and remediation costs, penalties and
expenscs, including without limitation all costs of litigation and attorneys’ fees, which Lender and Lender's
successors or assigns may sustain; and (2) at Lender’s discretion, Lender may release this Mortgage and in
return Mortgagor will provide Lender with collateral of at least equal value to the Property securcd by this
Mortgage without prejudice to any of Lender’s rights under this Mortgage.

L. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall
survive any forcclosure or satisfaction of this Mortgage regardless of any passage of title to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

20. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatencd, by private or
public entitics to purchase or take any or all of the Property, including any easements, through cqndqmnallon.
eminent domain, or any other means. Mortgagor further agrees to notify Lender of any proceedings instituted for

- % (page 4 of 6)
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the establishment of any sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the
Property or any part of it. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above
described actions or claims and to collect and receive all sums resulting from the action or claim. Mortgagor assigns
to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this
Mortgage. This assignment of procecds is subject to the terms of any prior mortgage, deed of trust, security
agreement or other lien document.

21, INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep Property insured against loss by fire, theft and other hazards and risks reasonably
associated with the Property due to its type and location. Other hazards and risks may include, for example,
coverage against loss due to floods or flooding, This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Mortgagor
subject to Lender's approval, which shall not be unreasonably withheld, If Mortgagor fails to maintain the
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property according to the terms of this Mortgage.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard “mortgage
clause” and, where applicable, “lender loss payee clause.” Morigagor shall immediately notify Lender of
cancellation or termination of the insurance. Lender shall have the right to hold the policies and renewals. If
Lender requires, Mortgagor shall immediately give to Lender all receipts of paid premiums and repcwal
notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may
make proof of loss if not made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged if the restoration or repair is economically feasible and Lender's security
is not lessened. If the restoration or repair is not cconomically feasible or Lender's sccurity would be
lessened, the insurance procecds shall be applicd to the Secured Debt, whether or not then due, with any
CXCess pail r within 30 days a noticc
from Lend g hag offcred wpstriie @ ¢l nay collect the insurance

proceeds. | usc the proceeds to repair or restore the Propert 1e Sccured Debt whether

or not ther 3 NW'@FFI‘@’F?&T}!‘ ]

lorlgagor otherwise agree in writing, any application of |
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Uniess Le H
extend or post

Property i
damage ¢

eds to principal shall not
of the payments. If the
1d proceeds resulting from
nt of the Secured Debt

immediately before the acquisition.

B. Mortgagor agrees to maintain col general liability insur ning Lender as an additional insured
in an amount acceptable o Lender; insuring against elaims arising [rom any aceident or occurrence in or on the
Property.

C. Mortgagor agrees to maintain rental loss or business intcrruptic ice, as rcquired by Lender, in an
amount cqual to at leastcoverage of one year's debt service, and required escrow account deposits (if agreed
to separately in writing), under a form of policy aceeptable 1o Lender.

22. NO ESCROW FOR TAXE D INSURANCE, Unie: crwise provided in a separate agreement, Mortgagor

will not be requird
23. FINANCIAL RE
any financial sta
statcments and |

10 pay to Lender funds for taxes and insurance in escrow.
p

RTS AND ADDITIONAL QDOCUMENTS. Mortgagor will pro
ment or information Lender may deCm-nccessary. Mortgas
mation Mortgagor providcs-to-Lcend€sare, or will be, accu

¢ to Lender upon request,
rrants that all financial
correct, and complete.

Mortgagor agrec 20, deliver, and fiie'as Lender may fcasonably re dditional documents or
certifications that y consider nccéssary 1o perfeci, continue, and sagor’s obligations under
this Mortgage an« ien status on th&?Proyerty.Af Mortgagor fails 1o er may sign, deliver, and
file such docume tes in Mortgagors nante’and Mortgagoy | ably appoints Lender or

Lender's agent as ¢ ' v

24. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All dutics
under this Mortgage are joint and individual. If Mortgagor signs this Mortgage but docs not sign the Evidence of
Debt, Mortgagor docs so only to mortgage Mortgagor’s interest in the Property to sccure payment of the Sccured
Debt and Mortgagor does not agree to be personally liable on the Sccured Debt. Mortgagor agrees that Lender and
any party to this Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of
Debt without Mortgagor's consent. Such a change will not release Mortgagor from the terms of this Mortgage. The
duties and benefits of this Mortgage shall bind and bencfit the successors and assigns of Mortgagor and Lender,

If this Mortgage sccures a guaranty between Lender and Mortgagor and does not directly sccure the obligat.ion which
is guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficicncy or one-action laws.

25. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where
the Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or
modificd by oral agreement. Any section or clause in this Mortgage, attachments, or any agreement rclated to the
Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits
the variations by written agreement. If any section or clause of this Mortgage cannot be enforced according to its
terms, that section or clause will be severed and will not affect the enforceability of the remainder of this Mortgage.
Whenever used, the singular shall include the plural and the plural the singular. The captions and headings of the
sections of this Mortgage are for convenicence only and are not to be used to interpret or define the terms of this
Mortgage. Time is of the essence in this Mortgage.

26. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party’s address on page 1 of this Morigage, or to any other address designated in writing.

Notice to one mortgagor will be deemed to be notice to all mortgagors.
W &
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27. WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any and all rights and remedics
Mortgagor may now have or acquire in the future relating to redemption, reinstatement, and the marshalling of
liens and assets, Mortgagor waives all rights of valuation and appraisement.

28. U,C.C. PROVISIONS, If checked, the following are applicable to, but do not limit, this Mortgage:

O3 Construction Loan, This Mortgage secures an obligation incurred for the construction of an improvement
on the Property.

O Fixture Filing, Mortgagor grants to Lender a sccurity interest in all goods that Mortgagor owns now or in
the future and that are or will become fixtures related to the Property.

(J Crops; Timber; Minerals; Rents, Issucs, and Profits. Mortgagor grants to Lender a sccurity interest in all

crops, timber, and minerals located on the Property as well as all rents, issues, and profits of them including,

but not limited to, all Conservation Reserve Program (CRP) and Payment in Kind (PIK) payments and

similar governmental programs (all of which shall also be included in the term “Property”). Lender may file

a financing statement signed by Lender instcad of Mortgagor with the appropriate public officials,

Personal Property. Mortgagor grants to Lender a security interest in all personal property located on or
connected with the Property. This security interest includes all farm products, inventory, cquipment,
accounts, documents, instruments, chattel paper, general intangibles, and all other items of personal
property Mortgagor owns now or in the future and that are used or uscful in the construction, ownership,
operation, management, or maintenance of the Property. The term “personal property” specifically excludes
that property described as “houschold goods” secured in connection with a “consumer” loan as those terms
are defined in applicable federal regulations governing unfair and deceptive credit practices. Lender may file
a financing statement signed by Lender instead of Mortgagor with the appropriate public officials,

Filing As Financing Statement. Mortgagor agrees and acknowledges that this Mortgage also suffices as a

financing statement y be filedof record as afinan 1t for purposes of Article 9 of
the Unifor

sufficient ¢

29. OTHER TERMS
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hough the Secured Debt

theLak@CguntyRecord.er.! ............................................................

SIGNATURES: By signing below, Mortgagor agrees Lo the terms and covenants contained in this Mortgage and in any
attachments. Mortgagor also acknowledges reccipt of @ copy of this Morlgage on the date stated above on Page 1.

[J Actual authority was grantcd ta the partics signing below by resolution signed and dated s «

Entity Name: .........]

%ﬂ ........... ala)bs

......................................

9/12/96.
treski {Date) (Date)
Signatare) R (Date) Sigiature) (Date)
[J Refer to the Add hed and incorporated herein for additional M ;and acknowledgments.
ACKNOWLEDGMENT:
STATE OF ,INDIANA | oooecrrerecnn , COUNTY OF ... LAKE } ss.
advids)  Bofore me, ARLYNE. K1 .ROYAL . , 8 Notary Public this ... 2th......... day of .Sept.ember..1996,

Dragan..Petreski.&.Ljuba. Petreski.........
My commission expires:

_ (Sf“') APRIL 30 1999 (Notary Public)

STATE 0

usband and Wife

-

{(Notary's County)

---------------------------------

acknowledged the execution of

annexed mortgage.

| OO 0.1 P19 Y. - S— , COUNTY OF e BARE L esisirsineens } ss.
Before me, .. sasirsnerssassrrssassrassansbases , a Notary Public this ......ucireennnee day Of c.covvrvriicrenrinenni .
(Business . .\.;'d,;'l ................................................................................................................................ (Titke(s))
‘:cf::vl\lvylcdyncm) Of 1ivrrenissesssanssersnssssssens LT T T PP P TP TR S T P e RO LI ORI (Name of Bu:imm or Entity)
S . Cerbeetse et eSSBS SR E SRS SRRSH SRS RS RS SRRSEH0 acknowledged the exccution of the
annexed mortgage of the business or entity.
My commission expircs:
(Seal) (NOLAry PUDLC) cisocsencnnscrnsennssersrnsansonnsroncasassersasscssasesssasernssasasnssssocssrssennssenssaarses
(NOIATY'S COUNLY) sroarnrarecorssessunsssnsesssessssssessasssssesssssssssssssesssssssssarsssnsesaessssssarnrsonssee
This instrument was prepared by ... verrervsarenes verssrsausaassssarsrsaes
~.,
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