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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument") is given on SEPTEMBER 6, 1996
The monigagoris LISA M BOATMAN, MARRIED, IN HER SOLF AND SFPARATF FSTATE

I OITOW ity Instrument is given to
INDIANA FEDERAL Document 1& ity nt is giv

ST OREENARY . covemtens

This Document is the property of
SEVENTY-FIVE THOUSAND AND ﬂﬂﬁlﬁk@&ﬂ%ﬂkﬂi‘ﬂ)ﬁ B e e e

Dollars (U.S. $75,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provi monthly payments, wi full det paid earlier, due and payable on
OCTOBER 1, 2026 . This Security Instrument sécures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 740 protect the sccurity of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreemenis under this Security Instrument and the Note. For this purpose, Borrower doss hereby mortgage, grant
and convey o Lender the (ollowing deseribed property located in. LAKE

County, Indiana:

LOT 14 IN OAK"GROVE ADDITION TO MUNSYERGZAS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 21. PAGE 14, IN THE OFSIGEOFIHERECORDER OF LAKE COUNTY,

INDIANA.
which has the address of 8629 GREENWOOD AVE MUNSTER
{Street) [City)
Indiana 46321 ("Property Address");
[Zip Code] d/\
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a Ean. of the property, All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the csiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record,

’ 'THIS SECUR!TY _IN.S’I"RUMENT'combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrov f » exceed the maximum

amount a lender for a | ﬂmﬁﬁs ’s ander the federal Real
Eslalhte Sclaulc:&em Prclm 1974 ime;”12 U.S, q. ("RESPA"), unless
another law that applic. ; ) ti and hold Funds in an
amount not to exceed t d Nﬂmmﬂm duea iis of current data and
reasonable cstimates of Jityres of future Escrow Items of othilrwisc in accordance wilh ap; 3 law,
( The Funds sallbe ci ,Tﬂmm SRORhGSR Epbsits Ar mspmelraayralgﬁ\  insumenialy,or ety
including Lender, if Lender is'such an instituti i k. Lender shall apply the Funds to pay
the Escrow Items. Lender may not mﬁg g%%%mymmﬁ?ﬁnds. annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lend ire Borrower 1o pay ime charge for an independent real
estate tax reporting service used by Lendcs in connection with this loan, unless applicable law providcs otherwise, Unless an
agreement is made or applicable law requires interest (0 be paid, Lender shall not be required to pay Borrower any interest
or camnings on the Funds. Borrower and Lender may agree in wriling, however, that intcrest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for all sums
sccured by this Security [nstrumc
If the Funds held by Lender cxcced the amounts permitted to be held by applicable law, Lcnder shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender a1 any time is not sufficient (o pay the Escrow liemiwiten‘due, Lender may so notify Borrower in writing, and, in

such case Borrower shall pay to Lender the amountinzegssary taamake up the deficiency, Borrower shall make up the
deficiency in no more than iwelve monthly payments;aiiiender’s soie discretion.

-

Upon payment in f all sums secured by thisiSecurity-Instrument, Lender shall prom fund to Borrower any
Funds hcld by Lender, paragraph 21, Lender shali-acguire or scll the Property, Le r to the acquisition or
sale of the Property, sh iy Funds held by-Lender at thedime of acquisition o redit against the sums
sccured by this Security

3. Application of I sz applicable lawprovides otherwise, all ved by Lender under
paragraphs 1 and 2 shal a t umounts payable under

paragraph 2; third, to interest duc; fourth, to principal duc; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments dircctly, Borrower shall prompily fumish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the licn; or (c) sccures from the holder of the licn an agrecment satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower
shall satisfy the licn or take onc or more of the actions sct forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unr¢asonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage lo protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance procecds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums sccurcd by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately

6. Occupancy, Pr t t pe s Loan Application;
:‘rcaseJlmlds. Borrow;‘c‘rh .JM{ mm ower's\ nee withinp;ixty day§

ter the execution 0 Jrisioy i e Brogerty r's principal residence
for at lcast one ycar af Nﬁ)ﬁ‘fxﬁﬁﬁ im&is% 1 co‘l)\scm shall not be
unreasonably withheld, cs5 extenuating circumstances Qxismich arc beyond Borrower's ol, Borrower shall not
destroy, damage or impair (ic PrBprty; dliowahe Proporty (osidiesGra2 P gommiltwaskd on he Property. Borrower shall
be in default if any forfeiiirc action ommw imi Wn that in Lender’s good faith judgment
could result in forfeiture of the Pro o i m created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or procceding to be dismisscd with a ruling (hat, in Lender’s good faith d ination, precludes forfeiture of the
Borrower's interest in the Property erether material impairment of the licn created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan app!ication process, gave materially false or
inaccurate information or statements (0 Lender (or failed to provide Lender wit crial information) in connection
with the loan evidenced by the Nolte, including, but not limited (o, represeniations concerning Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquircs fee title to the Property, the Icasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propcrt{. If Bortower fails to perform the covcnants and agreements
contained in this Security Instrument, or there is a legstproceeding that may significantly affcct Lender's rights in the

Property (such as a proceeding in bankruplicy, probaicyior condegutation or forfeiture or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necégsary o protect\tic value of the Propert) Lender's rights in the
Property. Lendcr's actio » include paying any suins sccured by agdicn which has priority is Sccurity Instrument,
appearing in court, payi rablc attorneys® fecsiand entering otilic Property to mak Although Lender may
take action under this pa ender does not haye1o'do/so.

Any amounts disbuy r.under this paragraphy1tshalbbecome additior tower secured by this
Security Instrument. Un d Lender agree to’0tfier terms of paymen hall bear interest from
the date of disburscme i 1 Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requircd by Lender lapscs or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lendcr cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss rescrve in
lieu of mortgage insurance, Loss rescrve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtaincd. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation,
assigned and shall be paid to Lender, i pery d @ o, 870 hercby

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower, In the event of 8 partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
omel:‘wisz provides, the proceeds shall be applied to the sums securcd by this Security Instrument whether or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums securcd by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthlv nauments referred to-in parasranhs 1 and 2 or change the amoun t of such payments,

odl'f!‘ Bprrovrvcr Not a ) ne for payment or
modification of amorti 18 ' i ﬁm e ranind successor in interest
o{ aIlilormv;ecr shall ggl ca ,ncﬁiﬁ'gmg } w:&ﬁon {4 g’rs in interest. Lender
shall not be required | i aj inginterest-omrelu I time for payment or
ou_\c_n.:;liscfe3 modify am; 0 m&mgrm%’ Ecason dcn;]and m%dc by ht:lei
original Borrower or ver s su s in interest. Any, forbgarance by Lender in excigisic right or remedy s
not liezaswaivcr of or precludc g hmﬁwﬂﬂﬁrﬂ&iﬁre pr z')P erty of ’ ’

. Successors and Assigns Bound; Joint it : The covenants-and agrecments of this
Sccurity Instrument shall bind and bcm &%gﬂ#ﬂ%&%ﬁkﬁ Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) i igning this Sccurity Tnstrument only (0 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbcar or make any accommodations with regard to the tcrms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subjcct to a law which sets maximum loan
charges, and that law is finally inierpreted so that the interest or other Joan charges collected or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose to make thissefund byircducing the principal owed under the Note or by making

a direct payment to Borrower, If a refund reduces prieijiat; the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any s 1o Borrower providedfor in-this-Secutily Instrument shal! be g by delivering it or by
mailing it by first cla less applicable law requires use. of another method. The all be directed to the
Property Address or a tdress Borrower designalcs by notice-fo Lender. Any ider shall be given by
first class mail to Leng tated herein or any othes.address -Lender designaic Borrower, Any notice
provided for in this Se t ghall be deemed‘{e‘haverBeen given to Borrc hen given as provided
in this paragraph.

15, Goveming Law; Severability. This WCCUTIty nstrument sndair o€ goveinea vy iCaciar 1aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note arc
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of
the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
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spplicablc law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment cnforcing this Security Instrument, Those conditions are that Borrower: (a)

pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rcasonable attomeys’ fecs; and (d) takes such action as Lender may
reasonably require (o assure that the licn of this Sccurity Insrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccurcd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,

However, this right to reinstate shall not apply in the case o

Instrument) may be sold one or more times without prior notice to Borrower, A sale may result

this Security Instrument and the obligations sccured hcrebg' shall remain fully effective as if no acceleration had occurred.
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (mf:lhcr with this Security

a change in the entity

(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environme ntal-Eaw.-The ding-two-sentc shal!l not apply to the presence, use, or

storage on the Property

¢ on the 8 | 1o be appropriate to
normal residential uses a e q@ 5 m
Borrower shall prom wder writlen nolice yany nvecs*%go}.%ain.. or other action by any

prm e o IR . o
sty vty e o o R LA PSR AT oy s rces Borove

As used in this paragraph 20, "Hazadeud Sublstancest Subsansesdefindd as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Envir ial Le dera! nd laws isdiction where the Property is
located that relate to health, safety orenvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lcnder furthcr covenant and agree as follows:
21, Acceleration; Remedies. Lendcr shall give notice to Borrower prio 2leration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the

default; (c) a date, not less than 30 days from the date the no

.

iven to Borrower, by which the default must be

cured; and (d) that failure to cure the default on or before the date specified. in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right o \rciasiaie after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defanlt or aidy-uther defense of Borrower to acceleration and
foreclosure. If the defa not cured on or before.ie datespecificd in the notice, Lender at its option may require

immediate payment it f all sums secured by this Security instrument without 'r demand and may
foreclose this Security 1t by judicial prozeeding. iender shall be entitled (o expenses incurred in
pursuing the remedies this paragrapi’2l-including, but not limited ¢ e attorneys’ fees and
costs of title evidence.

22. Release. Upon Sums sccured” by this—Securty mstrus relcase this Security
Instrument without charge Lo Borrower.

23. Waiver of Valuation and Appraisement. Borrowcr waives all right of valuation and appraiscment.

ITEM 1879L6 (9103)  Docld 0000000823 Form 3015 9/90 (page 5 of 6 pages)

Great Lakes Busineas Forms, Inc.
To Order Call: 1-800-530-0393  FAX 818-791-1131

ACCT# 16020544




24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with

this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

" .

XX} Adjustable Rate Rider || Condominium Rider [: 1-4 Family Rider

|| Graduated Payment Rider || Planned Unit Development Rider l: Biweekly Payment Rider

|| Balloon Rider || RateImprovement Rider Ij Second Home Rider

|| Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Sccurity Instrument and in any rider(s) executed by Borrower and recorded with it,

Witnesses: k

, c
NOT OF

This Document is the property of (Seal)

the Lake County Recorder! -Borrower
Social Security Number

e (Seal)

-Borrower
cial Security Number

(Seal)

-Borrower

Social Security Numiber

STATE OF INDIANA, LAKE County ss:
On this rof SEPTEMBER, 1996 1 ie, the undersigned, a
Notary Public in and for v, personally appcared. . LISA N BOATMAN
rand acknowledged the ‘oregoing instrument.
Witness my hand and official seal.

My commission expires: 10-18-96 '
COUNTY OF RESIDENCE:LAKE '
Notary Public

This instrument was prepared by: ~ SANDRA L.HEIN

Form 3015 9/90 (page 6 of 6 pages)
ITEM 1879L6 (9103) Docld 0000000923 Grest Lakes Business Forms, Inc.
Yo Order Call: 1-800-530-9393  FAX 616-701-1131

ACCT# 16020544




FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 6TH

day of SEPTEMBER, 1996 v and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note
(the "Note”) o INDIANA FEDERAL BANK FOR SAVINGS, 808 VALE PARK ROAD, PO BOX 1578,

VALPARAISO, IN 46383

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at;

8629 GREENWOOD AVE, MUNSTER IN 46321

ropcny ddress)

THE NOTE DDNAVINGC END A AITIANCER IN TUR nnnpn\u!rn’c IvEe N IN"I'DDEST RATE To AN

ADJUSTABI
ADJUSTABI
THE BORR(

ADDITIONA
Borrower and Lend
A. ADJUSTABL

The Note provid

initial fixed rate t0 2
4. ADJUSTABL
(A) Change ]
The initial fixe
2003 ,and 0
which my initial fix
could change, is cal
{B) The Inde
Beginning wit
average yield on U
Reserve Board. The
Index.”
If the Index is
The Note Holder w
(C) Calculatl

Before each C
ks dedekkhhdokkk

percentage points (

interest rate will never be greater than

D@Gﬂi‘ﬂéfﬂ‘i@
N(D’B@FF&@\IAM .

h ,vcnant and agree as follows:
R Jﬂmﬂbmummw&mﬂmpmperty of

for an iniglal 1A ificsesiale 3ty IR e&d 851y The Note ¢
djustable interest rate, as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES
cs
nterest rate I will pay will change to an adjustable interest rate on the fir:
adjustable interest rate I will pay may change on that day cvery 12th
interest rate changes to an adjustablc interest rate, and cach date on wi
a "Change Date.”
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2.875%) 1o the Current Index.—The Note-Holder will then round the result of this addition to the
nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
3.125 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date
by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12 months, My

13.125%.

13.125 % or less than
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. (E) Effective Date of Changes
My new intcrest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes again,
(F) Notice of Changes °*
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest
rate and of any changes in my adjustable interest rate before the effective date of any change, The notice will include the

. amount of my monthly paymcm. any information required by law to be given me and also the telephone number of a person
who will answer any question I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is nrohihited bv federal law as of the date of thigs Securitv Instrument

If Lend of g notice - notice shall provide

a period of 1y m ivered or ma 1 Borrower must pay

all sums sec Secuity enr. wml?§ pay thes to the expiration of

this period, | yA NGTCB WM KlTj" sut further notice or

demand on B: .

2. WHEN BORRO' ’Rlsimmwamnmkb%m $)FO AN ADJUSTABLE INTEREST
RATE UNDER TIHHE TERMS STAT SECTION A AB COVENANT 17 OF THE SECURITY
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PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO
READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if @ beneficial interest in Borrower s sold or transferred and Borrower is
not a natural person) wil Lender’s prior written consent, Lende y, at<ts option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument, Lender also shall not
exercise this option if:, (a) Borrower causes to be submitted to Lender information requircd by Lender to evaluate
the intended (ransferee as.if anew loan were being made io-the transferee; and (b) Lender reasonably determines
that Lender’s sccurity will not be impaired by the doan assumption and that the risk of a breach of any covenant
or agreement.in this Security Instrument is acgeptable fo/Cender,

To the exient permitted by applicablelaw;-lender o2y charge a reasonable fec as a condition to Lender’s
consent to the loan assumption. Lender aiso/may requirs i iransferce to sign an assumption agreement that is

acceptable to r and that obligates the.ifansfereeto keep-all the promises and 2 nts made in the Note
and in this . Instrument. Borrower: will-continucite; be obligated unde te and this Security
Instrument w releases Borrower inwrriting.

If Lend >.option to requiseihitimediaterpayment in full, ] » Borrower notice of
acceleration. provide a period ofmatiiess than 30 days A notice is delivered or
mailed withii u 3orrower fails to pay

these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 and 2 of this
Fixed/Adjustable Rate Rider.

%Aﬁxum ' ‘Bﬂﬂmm*(scal) (Seal)

LISA M BOATMAN -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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