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("Borrower™). This Security Instrument is given to

FIRSTAR HOME MORTGAGE CORFPORATIO

which is organized and existing under the laws of THE ETATE OF WISCONSIN

address is 809 SOUTH GOTH STREE SUITE 210, WEST ALLIS, W 53214
("Lender"). Borrower owes

EIGHTY BIGHT THOUBSAND AND NO/100

Dollars (US. $
This debt is evidenced by Borrower's note dated the samie tate as this*Security Instrument ("Not
payments, with the full debt, if not paid earlier, due and/payable-on OCTOBER ' 1
Instrument secures to Lend: e repayment of the debt evidenced by the Note, with interest
modifications of the Note; ment of all other sums, with interest,-advanced un
this Security Instrument; an rmance of Borrower's;cavenants and agreement

Note. For this purpose, Bol y morigage, grant’and'convey to Ler

THE WEST 105.05 FEET OF THE EAST 1888.12 FEET OF THE NORTH
622 PERT OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 34 NORTH,
RANGE 9 WEST OF THE 2ND PRINCIPAL MERIDIAN, IN LAKE COUNTY,
INDIANA,

30

Foh

which has the address of 5307 WEST 1018T AVENUE, CROWN POINT i
Indiana 46307 {Zip Code) ("Property Address");

INDIANA - Single Family - FNMA/FHLMC
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TENANTS WITH FULL

| ., and whose
nder the principal sum of

88,000.00 ).

~which provides for monthly

. This Security
renewals, extensions and
to protect the security of

curity Instrument and the
sribed property located in
County, Indiana:

[Street, City],

m()




TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixturcs now or hereaftes a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the paymcnt of mortgage insurance prcmlums These items are called "Escrow Items."

Lender may, at any time, ¢ fer for a federally related
mortgage loan may requir mmﬂm ocedures Act of 1974 as
amended from time to time to the Funds sets a lesser
amount, If so, Lender ma ml@ tq ser amount. Lender may
estimate the amount of Fur of expen f future Escrow Items or

otherwise in accordance wi

The Funds shall be held ir msumu nI\)vl? (s:eugnent lﬁl j é { &Breﬂ agincg fns. rentality, or entity (including
Lender, if Lender is such an institution) ﬁ(ﬁ&ﬂ‘e hall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applymg the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable | rmits Lender to make such a charge.
However, Lender may require Borrower (o pay & one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requircs interest to be paid, Lender shall not be required to pay Borrower any inter rmings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Fonds and the purpose for which each debit to the Funds was
made. The Funds are pledged as addic ceurity for all sums secuic his Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicablelaw. If the amount of the Funds held by Lender at any time is

not sufficicnt to pay the Escraw [tems when due, Lender may 5o notify Borrower in writing, and, in such case Borrower shall pay
o Lender the amount necessary (o make up the defigicncy. Bommowersshall make up the deficiéncy in no more than twelve
monthly payments, at Lend >discretion,

Upon payment in full sccured by this Sacurity Instrument,-Lender shall prom 1 10 Borrower any Funds
held by Lender. If, under ; Lender shall acguireyor. sciidthe Property, Lender acquisition or sale of the
Property, shall apply any ender at the time/oftacqlisition or salc as he sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due, fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security | Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term "extended covcrage and any other hazards, including floods or
ﬂoodmg. for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propeny or to pay sums secured
by this Security Instrument, whether or not thcn due. The 30-day period will begin when the notice is given,

Unless Lender and B« il not extend or postpone

the due date of the month 7e D ﬂMﬂ% a ments, If under paragraph
21 the Property is acquir ,/Borrd m ies and. | lting from damage to the
et v 5 V] 5 O 19 U2 % o R
prior to the acquisition.

6. Occupancy, Prese T}lﬂg {?F ng{:szw Loan Application; Leaseholds.
Borrower shall occupy, establish, and use PQ'Opcr ﬂ(!fr)rower S cnpﬁb within sixty days after the execution of

this Security Instrument and shall conurﬂihﬁ&c ﬂl EYB&:G ﬂ:ﬁﬁﬁal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to delcriorate, or commil waste on the Propertys Borrower shall-be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insirument or Lender”; interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Inst or Lender's security inic rower shall also be in default if Borrower, during the
loan application process, gave malterially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a pifiicipal residence. If this Security Instrument is on a leasehold, Borrower

shall comply with all the provisions of the lease. If Boifower acquires fecititle to the Property, the lcasehold and the fee title shall
not merge unless Lender 2 > the merger in writings

7. Protection of Lenc 15 in the Property. If Borfower fails to perform the cov | agreements contained in
this Security Instrument, legal proceeding, that.may significantly affect Lend 1 the Property (such as a
proceeding in bankruptey, idemnation or forfeiuite \or 1o enforce laws o n Lender may do and pay
for whalever is necessary e.of the Property and Lender's rights if der's actions may include

paying any sums secured by a licn which has priority over this Securily instrumeni, appearing in court, paying reasonable
attomcys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at.a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period :
that Lender requires) prowded by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the :
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage '
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condcmnation, are hereby assigned and
shall be paid to Lender.

In the event of a wtal taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In (hc event ofa parual takmg of the Propcny in which the fair market value of the

Property immediately before 1) 1 fore the taking, unless
sBu(:nn;os\:r;:ddbl;c;‘(::rsth; ; ir B iess asﬁncamc éw nilss 0N shall be applied to the
IEERLEdiessoin e
vy i ey hsrament, . BRGSHEIEUIMENE 35 THE PFOPEXLy OF 7 0 oo o

Unless Lender and Borrowes otherwise]agsed in,Writing,, a9 tiancof-precetdsyid principal shallnot extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2'or change the amount of such payments.

. 11, Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The  covenants and  agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s. covenants and agreements shail"be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing. this Securily Znstrument only to mortgage, grant and convey that

Borrower's interest in the sty under the terms of thig Sccurity-Instniment; (b) is not perconali gated to pay the sums
secured by this Security In ; and (c) agrees that-Lerder and-any other Borrower may agic nd, modify, forbear or
make any accommodations 110 the terms of this Security Instrumest or the Note with ower's consent.

13. Loan Charges. | red by this Security Insoument. is subject to a lat aximum loan charges,
and that law is finally inter interest or other Toan charges collected or 1o nnection with the loan
exceed the permitted limits Ik af duce the charge to the

permitted limit; and (b) any sums alrcady collecwd from Borrower which exceeded permmed limits will be refunded to Borrower.
Lender may choosc to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secuq;y Instrument and the Note are declared to
be severable.
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16. Borrower’s Copy. Borrower shall be E’iven one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any intesest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a nawural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured ge’this Security
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of Jw date of this
Security Instrument.

If Lender exescises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property P{t}x)rsuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (az(rays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing' this Security Instrument, including, but
not limited to, reasonable atomeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under para;

19. Sale of Note; Cha he Note or a Iesest it her with this Security
Instrument) may be sold o o5 with (Bllll?lﬁ‘ﬂii ASilc may xge in the entity (known
as the "Loan Servicer") the nthly payments due under the Note and this Security cre also may be one or
more changes of the Loan it .G‘M:Q EFF I .gﬁ:'\ he vicer, Borrower will be
given written notice of the in ace ithtp: law. Th will state the name and

address of the new Loan ‘xjﬁg mm@ﬂquléﬁ ah ggdfey'n&f ice will also contain any other

inforzmoat;‘;)n re%uiredsbybap Borrowet,shalladk ; dispo : ]
. Hazardous Substarices. Borro t SNty Wse, sal, siorage, or release of any
Hazardous Substances on or in the Propeny.gomwués%lﬁ%[tlgo, ﬁor%%? anyone glfe to do, anyihing affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Propenty of small quanutics of Hazardous Substa ! generally recognized (o propriate o normal residential uses
and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law

of which Borrower has actua! knowledge. [f Borrower learns, or is notified by any governmenial or regulatory authority, that an
removal or other remediation of any s Substance affecting the Property is necessary, Bommower shall promptly take
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, Jus Substances” are tho ances defined as toxic or hazardous substances by
Environmental Law and (he following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containingoasbestos or formaldechyde, and radioactive ma . As used in

this paragraph 20, "Environmental Law" means federal lawe and laws ot the jurisdiction where the Property is located that relate

to hcalth, safety or environmental protection. .,

NON-UNIFORM COVENANTS. Borrower and Lefidés further eoverant-and agree as fol!

21. Acceleration; Ren rder shall give notice to Borrowey prior to acceleration Borrower’s breach of
any covenant or agreen Security Instrumeni. {hut_not prior to acceler paragraph 17 unless
applicable law provides o rwtice shall specifys/{a)\the default; (b) the ¢ to cure the default; (c)
a date, not less than 30 ¢ ¢ tice Is given to Borrower, by v st be cured; and (d)

that failure to cure the defauii on or beiore ihe date specified in the notice may resull i acceieraiion of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24. Riders to this Sec ' v OF IMOIC 1IaCrs are Cxccutled by orded wgem“ with this
unumlbemo

Security Instrument, the ¢ | amend and supplement
the covenants and agreeme ) X ument.
(Chck splcabl boxe) NQ"]“I‘ ”E"f(‘f’i’ﬂ'
] Adjustable Rate Condommnqm Rider y Rider
% Graduated Payment Ride L his D @TIpranseais maparty%ﬁ ckly Payment Rider
Balloon Rider the %% W Ridet. o - dey! [ Second Home Rider
[J V.A. Rider ﬁp s) [spec!ﬁ ord

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

Wimesses: 'si:m/ %\ VJZ/ (Seal)

T. BANKS -Borrower
4 ! |
V’%bnﬂ, C. $ At~ (seal)
LIANE C. FERGUSON -Borrower
— o (Sealymroit —_  (Seal)
-Borrower
STATE OF INDIANA, County ss:
On this 11TH  day of SEPTEMBER 1996 M before me, thc undersigned, a Notary Public %

AS JOINT TENANTS WITH FULL RIGHTS OF SURVIVORSHIP AND
NOT AS TENANTS IN COMMON

» and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.
My Commission Expires: 09-12-99 y — WA
RESIDING IN PORTER COUNTY Notary Public KAREN KANE '

This instrument was prepared by: ROSE BBLANGER
FIRSTAR HOME MORTGAGE CORPORATION, 200 EAST LAKE STREET, wuzxm, MN 55391
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