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REAL ESTATE MORTGAGE |
(With Puture Advance Clause)
1. DATE AND PARTIES, Tho dato of this Mortgage is AUGHIR.38,.,1996............ and the pasties and their addresses

are as follows;
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. 2. MORTGAGE. For good and vARABIccabidackd Hd Wobeli GadBaMtiabey of which (s o: , and 10 socure
- the Secured Debt (hereafier defined), Mortgagor grants, bargains, coaveys, morigages and warrants to Lender, the
- following described propedty: 11 28 | P MROR, TNIT ) TON 7, AN ADDITION TO -
o, THE TOWN OF SCHERERVILLE, AS SHOWN IN PIAT BOGK 80, PAGE 39, IN THE OFFICROF THE .
: - RECORDER OF IAXE COUNTY, DNDIANA. . e e T e

’meprow“y i.h . w llllll 00000 tcenRsINe r"-:,'_:;'s lllllll 60880 1!00‘ lllllll se000 00 4 » 080000000000 s40000000000000000 8
2724, PATNTED, RE,... aaaasanets e SRYFHONELE, ....... . RN -/ S—
_ (Ciy) ~ @IPCode)

Together with all rights, » appurt £8, 10} . al rights, oil and gas rights, timber, crops, all
diversion paymeats or third party psyments made to crop producers, and all existing and future improvemeats, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property®). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,

however established. .
3. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this -
Mortgage at any one time shall not exceed $ 120,000AQ0......ccccereerreens .. » This limitation of amount does not include

interest, loan charges, commitmeant fees, brokerage commissions, attorneys' fees, and other charges validly made pursuant
to this Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this
Mortgage to protect Lender’s security and to perform any of the covenants contained in this Mortgago, Future advanoes
are contemplated and, along with other future obligations, are secured by this Mortgage evea though all or part-may not
yet be advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a scparate writing.

4, SECURED DEBT DEFINED, The term "Secured Debt" includes, but is not limited to, the following:
A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,

renewals, modifications or substitutions (Evidence of Debt): ...........s eeracenssrstaessans Sreraseseressestteantsens eroreres
..................... Olll‘ll.l....".ll.ll...‘......ll...l..ll.....'"'..0......l...l.l....C.l.'..ll..l'...l'.“..l‘..lll.l....".'...‘ll..ll
lllll "...0.‘.00.'...!...‘...l..l.l..l...(;..‘.:.....I..l..';%.'..wtl‘.'..l.l':.h..‘;;éllmﬂ;..‘...‘. m) Hm
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5.

9.

B. All future advances from Leader to Mortgagor or other future obligations of Mortgagor to Lendor under any
promissory note, contract, guaranty, or other evidence of debt existing now or executed afier this Mortgage
whether or not this Mortgage is specifically referred to in the evidence of debt,

C. All obligations Mortgagor owes to Leader, which now exist or may later arise, to the extent not prohibited by law,
i.:%luding, but not limited to, liabilities for overdrafis relating to any deposit account sgreement between Mortgagor

D. All sdditional sums advanced and expeases incurred by Lender for insusing, metvlngocothuwiup-uecun‘(’ the
Pwpenynndiuvdue-ndmyothcrsumlsdvmcedmdexpeumincumgbymderunderdwtemo this
Mortgage, plus interest at the highest rats in effect, from time to time, as provided in the Bvidence of Debt.

E. Mortgagor's performance under the terms of any instrument evidencing & debt by Mortgagor to Lender and any
Mortgage securing, guarantying, or otherwise relating to the debt. "

IfmomthmompumdmlhhMoWuMoﬂm,ﬁum«wmmuonppwmmlﬂ,mm
advances and future obligations described above that are given to or incurred by any onc or more Mortgagor, or aay 006 of
more Mortgagor and othecs. This Mortgage will not secure any other debt if Leader fails, with rospect to such other debt,
to make any required disclosurs about this Mostgage or if Lender fails to give any required potice of the sight of
rescission.

PAYMENTS. Mortgagor agrees to make all paymeats on the Secured Debt when due and in socordance with the terms of
the Bvidence of Debt or this Mortgage. :

WARRANTY OF TITLE. Mortgsgor covenants that Mortgagor is lawfully seized of the estate conveyed by fhis

Mortgage and has the right to grant, bargain, coavey, sell, mortgage, and warrant the Property and warrants that the
Property is uneacumbered, except for encumbrances of record. : - S

3

CLAIM'S' AGAINST TITLE. Mortgagor will pay llllhxel. mmeuﬁ. liens, &mnmhmncu, lease p.ymﬁ' m
rents, utilities, and de gagor to provide to Lender

copies of all notice st the-recoi iddneing M ent. Mortgagor will defend
title to th::::poﬁ Jdims mmtﬁh\ ag agrees to assign to Lender,
83 roques y righgs, i ago A »arties who supply labor or
materials to improv nt Nm‘ WWMAW i

;’RIOR SEdquRll IN f.ﬁm [)(jﬁmnhiﬁ ﬂhﬁmﬂrﬁy obfust, s rity agreement or other lien
ocument create: rior tyi ot d N ba nt ¢ o
‘g,:m "ﬁ‘i’éyﬂ%{k'%‘@(fffme%'o ey nay have priority over this

Mortgage, Mortgag
A. To make all payments when due and to perform or comply with all covenants.
~B. To promptly daliver o Lender any notices that Mortgagor recelves from the holder.

C. Not to make or permit any ruodification or extension of, sad not to request ¢ acoep( Jm&n’m&.‘mny

:oﬁtoo:ugﬂ wat socured by, the other mostgage, deed of trust or security agreemcnt unless Lender consents in -
DUE ON SALE OR ENCUMBRANCE, Leader may, ot its option, declare the eatire balance of the Secured Debt to be
immediately due and payable upon the creation of any lien, encumbrance, transfer, or sale, or contract for any of these on
the Property, However, if the Property includes Mortgagor's sesidence, this section shall bs subject to the restrictions
imposed by federal law (12 C.F.R. 591), as applicable, Fos the purposes of this section, the ierm "Property® also includes
any interest to all or any part of the Property. Thiseovanant shell run with the Property and shall remain in effect until the
Socured Debt is paic 1o full and this Mortgage is released.

10. TRANSFER OF A "REST IN THE MORTGAGOR, If Mortgagor is ap catit than & natural person (such

1L

as & corporation or nization), Lender may demand immediate paymen! if (! cial interest in Mortgagor js
sold or transferred; 2 change in eiths? the idantity or sumber of menst nership or similar entity; of
(3) there is a chang of more than 25 prcans of the voting stock or similar ‘
Lender may not der he above situations if it is prohibited by d“ V7

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an eatity othec than a natural persos (such as 8
corporation or other organization), Mortgagor makes to Leader the following warranties and representations which shall be
continuing as long as the Secured Debt remains outstanding: = S
A. Mortgagor is an eatity which is duly organized and validly existing in the Mortgagor's state of incorporation (or
ozgmua).‘umm'uhmmmummmmqumwm Mortgagor has the
power and authority to own the Property and to carry oa its business as now being conducted and, as applicable, is
qualified to do so in each state in which Mortgagor operates. o .
~B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
- Bvidence of Debt are within the power of Mortgagor, bave been duly authorized, hive received all necessary
governmental approval, and will not violate any of law, or order of court or governmental agency.
C. Other than disclosed in writing Mortgagor has not changed its name within tho last ten years and has not used any
other trade or fictitious name, Without Lender’s prior written consent, Moﬁgtzotdounctmdwnllnotmmy
other name and will preserve its existing name, trade names and franchises until the Secured Debt is satisfied.

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good coadition

and make all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of.any loss o dmgqeto the
Property. Mortgagor will keep the Property free of noxious weeds and grasscs. Mortgagor will not initiate, ,!otp'in or
conseat to any change in any private restrictive covenant, zoning ordinance or other public or pnva'to restriction limiting or
defining the uses which may be mads of the Property or any part of the Property, without Leader’s prior written consent.
Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other owner
made under law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply with all
legal requirements and restrictions, whether public or private, with respect to the use. of the Property. Mortgagor also
agreesthatthenummoftheoecupancymdusewillnotchmgewnthoutunder'sptiotwnttenoonsent.

AN
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No portion of the P;omty will be removed, demolished or materially sltered without Lender’s prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that become
wormn or obsolete, provided that such personal property is replaced with other personal property at least equal in value to
the replaced peuom;.rropeny, fres from any title reteation device, security agreemeat or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this Mortgage, Mortgagor shall
not partition or subdivide the Property without Lender's prior written consent, Lender or Ludet'l agents may, at Lnd«'l
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for 1's benefit and Mortgagor will in no way rely on Leader's inspection.

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this age,
other mortgage, deed of trust, security agreemeat or otheﬁien docugwut that h‘uxpriority over this Mongba(g‘:?w;:yy,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, mmywww«ummmcm'.mmymwmm
Property. This may include completing the construction. ' ‘

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Leader's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Mortgage. Any amounts paid by
ugdul{oﬁqﬁng, pr:;urvin:ge o;;:;herfwti;: protecting u;it:l Ppr:;:rty ;unﬁ IM'::I'I security interest will be duo on demand
and wi interest from o ymeat until paid in at the interest rate in effect from time to time
according to the terms of the Evidence of Dobt.p. , o Home

14, ASSIGNMENT OF LEASES AND RENTS. Mort; grants, bargains, con and warrants to Lender i
security all the right, title and interest in and to any and all: ' e . s additonal
A. Existing or futuro leascs, subleascs, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases®). T R R

B. Rents, issue X ty.
perceatage 1 : s %, real oL
plicable t { alt, cancellation premiums, ™

“loss of reat o § ints, geveaucs, rpyalties, proceads, bon ats, contract rights, general
intngibln, 1 1115 100 AaMAARUMOHch iy Rash o oo v 7 o o e o st of
. the use or oc oy of the whole or any part of the Plr:perty.
M 1 Tl;:s DO‘Cuullnent d1s the propferty of Leasen. M
ortgagor will promg rovi i an ies O isting and future . Mortgagor may
collect, receive, enj mdp use Mm& Wﬁ%ﬂrgﬁ! Except for one month’s reat, Mortgagor
will not collect in acvance any Reats due in future lease E)o_n'odl. unless Mortgagor first obtains Lender’s written consent.
UE default, Mortgagor will roccive any Rents in trust for Lender and Mortgagor will not commingle the Reats with any
o df:dnds.Anym unts ¢ .Aase)hluwu llwudtl M-h ‘c&ﬁm Elyl). ats on the Secured Debt as therein
ided, to costs of managing the Property, including, but not tc taxes, assessments, insurance premiums,
:nrgvd“' and commissions to rental agents, m’d any other necessary related expenses including Lendes's attorneys® fees
court costs, :

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignmeat and effective
as to third parties on the recording of this Mortgage. Mostg agroes that Lender is entitled to notify Mortgagor or
Mortgagor's teaants to make payments of Rents due or to become due directly to Lender afier such recording, however
Lender agrees not to notify Mortgagor’s tenants untilt:Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgsgor and Mortgagor’s tenantspay.ali Reais due or to become due directly 0 Lender, Immediately after
Lender gives Mortgagor the notice of default, Morigagor agress that either Lender or Mortgagor may immediately notify

the tenants and demand that all future Rents bepaid directly;to L8ader. On receiving the 1 » of default, Mortgagor will
endorse and delive: nder any paymeats-of Reats. If Mortgagor becomes sulyj a voluntary or involuntary
bankruptcy, then M grees that Lender is catitied to receive relief from the  stay in bankruptcy for the
purpose of making wnt offective and enforcesbie under the state 2 w and within Mortgagor's
bankruptcy proceedi

Mortgagor warrants that no s the o any applicable landlord law. Mortgagor also warrants and
agrees to maintain, and to require the tenants to comply with, the Leasos and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance, If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before’
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Reats. Mortgagor will hold Lender harmless and indemnify Lender for any and all lisbility, loss or damage that Lender
may incur as 8 consequence of the assignment under this section. R S

15. CONDOMINTUMS; PLANNED UNIT DEVELOPMENTS. If tho Propésty includes a uait in a condominium or 8
planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations
of the condominium or planned unit development. IR T

16. DEFAULT. Mortgagor will be in default if any of the followiagoccurs - . = © | . o

A. Any party obligated on the Secured Debt fails to make payment when due; :

B. A breach of any term.or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt; : ' : ,
The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or eatity obligated on the Secured Debt;

The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or eatity obligated on the Secured Debt; ) )

A good faith belief by Lender at any time that Lender is insecure with respect to any person or eatity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor’s g:amw including ownership, managemeant, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will cont:ibutetoexceuivouoc.ionofhlghly erodible land or to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M. (oage 3 of 6/
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17, REMEDIES ON DEFAULT. In some instances, fedoral and state law will require Lender o provide Mortgagor with

notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to theso limitations, if any, Lender may accelersts tho Secured Debt and forecloso this Mortgage in » manner
provided by law if this Mortgagor is in default,

At the option of Lender, all or any part of the agreed fecs and charges, accrued interest lnd"pﬁncipcl shall become
immediately due and payable, after giving notice if required by law, ugon the occurrence of a default or anytime
thereafter, In addition, Leader shall be entitled to all the remedics provided by law, the Evidence of Debt, other evidences
of debt, this Mortgage and any related documents. All remedics are distinct, cumulative and not exclusive, and the Lender
is entitled to all remedios provided at law or equity, whether expressly st forth or not. The acceptance by Lender of any
sum in ymentorrnu[' payment on the Secured Debt afier the balance is due or is accelerated or after foreclosure
proceedings are filed shall ot constitute 8 waiver of Lender’s right to require full and complete cure of any existing
default, By not exercising any remedy on Mortgagor's default, Lender doos not waive Londer’s right to later consider the
event a default if it continues or happens again. . - .

18, EX&!LS‘EE; l“A.l)\"I‘ANCES ON COVEN&N’;S; A'l'l'ORNEYS;' :{'EES; COLLECTION COSTS. o whea
prohibited by law, Mortgagor agrees to pay all of Lender's ex; ortgagor breachos any covenant in ortgage.
Mortgagor will also pay on demand all of Leader’s expenses md in collecting, insusing, preserving or protecting the
Property or in any inventories, audits, inspections or other examination by Lender in respect to the Property, M:
agrees to pay all costs and expenses incurred by Lender in enforcing or ing Lender’s rights and remedies under
Mortgage, including, but not limited to, attorneys’ fees, court costs, and other legal expenses. Once the Secured Debt is
fullg' and finally paid, Lender agrees to release this Mortgage and Mortgagor sgrees to pay for any recordation costs. All
such amounts are due on de and will bear interest from the time of the advance at the highest rate in effect, from time
to time, as provided in the Evidence of Debt and as permitted by law. S

19. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) "Environmental Law*
means, without limitation, the Comprehensive Eavironmeatal Response, Compensation and Liability Act (CERCLA, 42

U.S.C. 9601 et seq.), all other federal, stats and local laws rt orders, attorney general
opinions or interp = the p . Yoowelfare a hazardous substance; and
(2) "Hazardous Sul 2 AEW z‘ i, it or contaminant which has
characteristics whi o substance dangerous or poteatially dangerous : health, safety, welfare or

environment. The de m i m Imdm ha iterial,” "toxic substances,”
*hazardous waste" 21 ] FE .!M Jag esents, warrants and agrees
that, except as pre 0 acknowledged in writing:

A. No Hazardous § ’dmmm% Wafm 4, troted, refined, of l‘nndledb
any person ox1, under or - i ordi of business and in strict compliance wil
all applicabl mvimmemuéltm L O{fﬂw keméow

B. Mortgagor 23 not and will not cause, contribute to, or permit the releass of any Hazardous Substance on the

. Wﬂy e 1 ¥ Wil g P‘"'H'\'"{A'ff‘}"”7‘1""',‘"‘-",:13'-
C. Mortgagor will immediately notify Lendes if (1) 2 relense o threatonod seleas of Hasardous Substance oocurs on,
under or about the Property or ¢s of threat mnn:‘ ‘s from neasby property; or (2) there is a violation of
any Eavironmental Law conceming the Propesty. In 1 event, Morigagor will take all necessary remedial
D mh“ norwladye of o rascn 10 beliove ther odin or threat-ned investigation, claim, o
. M or has no of or reason fo ve 3 any or on, or
pro’eeodmg any kind relating to (1) any Hazardous Subetance locsied on, under o1 nouttboPmpm{;or(Z)uny :
violation by Mortgag: aay teaant of any Bavis ital Law. Mortgagor will immediately notify Leader in
writing as §501 as Mortgagor has reason to beliove there is any such pending or thre:(:ned investigation, claim, or
proceeding. In such an event, Leader has tus right; but not the obligation, to »ate in any such i

including ths right to receive copies of any.doctmenty’ ralating to such proceedings
B. Mortgagor and every tenant have been, are and shall yamsin in full compliance with any applicable Eavironmeatal

Law. : il
F. Therearen ryound storage tanks, privats dumps or cpea wells loczted o
tank, dump 1§ be added unless Leuder first conseots in writing
G. Mortgagor ' inspsct the Property,.monitor $hie activities and
that all per: > approvals required by nny applicable Eo:
with.

Ho MOﬂ‘ ofvvuu.lvnuun' Vi Veuow aily haamann il ol ot LT m’“mnw—wt

and review all records at any reasonable time to determine (1) the existence, location and nature of any. Hazandous
Substance on, under or about the Property; (2) the existence, Jocation, nature, and tude of any Hazardous
Substance that has been released on, under or about the Property; or (3) whether or not Mortgagor and any tenant
areincomplimcemwithappm'd ° time Mmua:ot st Mortgagor's expenn""\to engage a qualified
I. Upon Lender’s at an s agreess, b
enl:'(i’ronmenul engineutopupauuyunvlmmd sudit of the Propecty and to submit the results of such sudit to
Lender. The choice of the environmeatal eagineer who will perform such sudit is subject to Lender’s approval,
J. Lender has the right, but not the obligation, to perform any of Mortgagor’s obligations under this section at

Mortgagor's expense, ) o A
K. As a consequence of any breach of any represeatation, warranty or promise made in this section, (1) Mortgagor
will mdmfycndholdmundlmdu’lmnammq from and against all losses, claims,

demands, liabilities, damages, cleanup, response and remediation costs, penaltios and expenses, mcluding without
limitation all costs of litigation and attomneys® fees, which Leader and Lender’s successors or assigns may sustain;
and (2) at Lender’s discretion, Lender may release this Mortgage and in return Mortgagor will provide Lender th‘h
collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of Lender’s
rights under this Mortgage. . _

L. N?)twithsmnding any gfgthe language contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardiess of any passage of title to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

20. CONDEMNATION. Mortgagor will give Leader prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any easemeats, through condemnation, emineat domain,
or any other means. Mortgagor further agrees to notify Leader of any proceodings instituted for the establishment of any

»

o
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sewer, waldy, conmwntlon, dilch drainage, or other district relating to or binding upon the Property or an
Montgagor luthorim Leader w (nterveas In Montgagor's name in any of the m’vomdhod -ctkn{a or d{lz“ uﬁ&
cullect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the procesds of eny sward of
claim for damages connected with a condemnnstion or other taking of olf nt any part of the Properly, Such procesds shall bs
considered payments and will be applied as pruvided In this Mortgage, ‘This assignment of pmoudq in auam me
of any prior morigage, deed of trust, security agreement or uther fien docurment,

2. INSURANCF Mottgagor agrees to maintaln insurance as follows:
A. Mortgagor shall keep thelt and other hazatds and risks reasomably associated with the Property dos 6 is type end
locatioh. Othey bazards and tisks tay Include, for Jmnple. covetage sgainst lons dao Lo floods or flootng. This
insutance shall bo maintsived in the amounts an iods that Lender requiten. ‘The imwarance
Emvldlng the insurgnce shall be chomen by Mortgagor au ect to Lendet's App«mf, wﬁich ohaﬂ
Hreanonably withheld. if Mwn ot faile o mnlnta’n the doverage desoribed abov lando‘ , o Lesder’
option, oblaln coverage to pro det's tights I the Propetly socotding Lo the (mu of this %ﬁo

Al nunmm p&ne% u,d hma\rala shall be accepiabls to Lender md shafl thofode & standard ‘mmy W

a0l eimo ‘ Mol - ofify
hmlnnlluu ) 8 lnsutatice. A e? a%ull have the mh% bold lbo iei‘::” and renewaly. ﬂ“
Muortgngor shall lmmadlntel give to Lender all receipts of paid premiums and renewal aotices.

Moitgagor shiatl give jmmediats notiss 6 (he INRIFRGSE SHTI6T uoaa,u.m ' :
ma:’denl‘n“mtedlllcl by hmf]u(m ey stk proof of ” i

Unlv;n lf‘e',',def; and 'Mo.ﬁguo:d OWN ajtes "
repalf of the Proper t 6 reslofn
lefewad. If the Mnao’ﬂ. te ﬁ”l' 1§ hot m«mm (“

j shatl be

insurance procests ed o the Secursd b
mo\:igmon ) Moﬂmwr nbm.gpom the Property, ur doss nol mwa M # ‘:‘
sirmics

Wl ogh R A O
Unlé:l;lvg mNﬁfp pnymenbm'!m mu;f u\ ny ’ xfm" mﬂgam

e dIerl IP u lent mo red % befiors . o %p;my
@ acquisition she ot 1 0 Ul ntel fate tisition,
B, Morsesgor suted io s mmﬁ?&ﬂ” e oouted
:’n athount wxeptable to Leader, insuring mlnst claltne arising from any wo dc or oocurrence In or on the
roperty.

C Monlmr rees {o mialotaly tental Joss os business late ition Insusasice, 08 feq xl w w‘d“ in an amount
equal o ol Jeast coverage oF one yeat's debt service, and requlred escrow atcoint deposite (If ureed (0 separately -
{n writing), under a form of polley scceptable to Leader,

11, NO ESCROW ¥ ‘:‘A‘ I*8 AND INSUR/ Sg. Unilesd blherwise provided b a sepurslc agroensent, Motgagor witl

tot be required 1o sda for tag: nsuts whow,

2%, FINANCIAL REFORTS AND ADDITIONAL DROCUMIINTS. Mortgagor will pmvld< ) Lender upon reguest, any
financint statement or information Lender may docin veveerery. Motigagor warmants et all ﬂnamlll siatementn and
information Mortgayor provides 1o Lender argtirowill be gcciate, correct, and eonplefe. Mortgagor ngrees (0 sign,
deliver, and file ax Dender may reasunably regiiost By sdditionisl documents or veitifications that Lender may consider
necessaty o perfe tHoue, and pnesem Moﬁgngm (] ubllgnﬂom undet thln Moy I Londer's lieh tatus oh the
Property. If Mont EXOR.) w0 Lender moy sigii, deliver; and file such Juo t cerlificates in Mottgagor's
name and Mortgey " iy appulits Letder vs idender's agent na alic tv o the things necessary to

comply wills this »

U .l'(l)lN'l‘ A int und tndi idual tM tM M but does not ;lmm i?ianeo“ bk oy
) age are Jol vidual, o m s Mo t does ROt b v
‘minnng? ues wjonly to munmi Monmo:(‘“ﬁmmf Kr:&.yﬂto Bécure pa menﬂsl‘ the Secured Dobt m‘

Murtgagor does not e on the Becured Debt, rln”o t Leader and any party to this
Moﬂgnge fay ealen l{or nuke any change in the terms of thi age or the Bvidence of Without

‘ t's cotisant; % will st Muu Mottgagot from the tertns uun Monme. The duties and benofits
of this Morgage shall bind md bonem the succesiors and assigne of Mongw

1f this Morigage secures & guaranty betweesn Lender and Morigagor and does nol di pecute the ob Non which 1s
Uatantied, Morgagor mo lo wuva tHghts that preveiit Lendet flom br% any action of olaim againat
oHgugor or any party indebtad under the oblmuou including, but not limited to, anti-deficiency or onesactioa laws.

- 18, APPLICABLE LA SEVEI:AB ITY) INTERPRETATION, This vemed by the lawa of the
{’uﬁuﬁe oA {n whleh\{'enﬂer w& J tmlhnthothuwlu Mh\s:bofmejudndlcdonwhmlho
)etty {8 located, This M lm and fully ln nmed. oﬂgm thay bot be amended or modified by
mn agreement. Any sectl on oF ¢ Mortjage, nl agreettient rolated to the Secured Debt that
cotflicls with umslieable law wlll nm bo emctlw. unless that law expmnly or Implledly pertuits the varintions by written
agreement, 1f any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enfurceability of the remainder of this Moﬁﬂge Whenever used, the singular
include the pluml and the plural the singular. The captions and headings of the sections of this Mortgage are for
cotvenishce only and are not to be used to interpret or define the terma of this Mortgags, Time {s of the essence in this

Morgage.

26, NOTICE, Unless otherwise required by law, nny notice shall be given b deliverlng it or by mailing it by first class mail
to the appropriate party's udd';qu on pa);e | of :)nny' Morigage, or g) my oy“m nddress designated (n writing, Notice to one
morigagor Will be deemed to be notice to all morigagors,

(oige B ot 8)
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sower, waték, consemvation, ditch, drainage, or other district relating 0 or binding upon the Propert

Mong'ngot authorizes Lender to intervene in Mortgagor's name in :ny of the abovmdbodr:cpedogsoo"t.:mu% it‘c;
collect and roceive all sums resulting from the action or claim, Mortgagor assigns to Lender the proceeds of any award or
claim dg::d damages oon‘x;;ct‘:d{uﬁth [} clo::ommﬁein d:‘; ?;h&ri uhk‘ing of all '?‘l:i any pim of tho;'mpcny. Such procoeds shall be
consi payments applied as pro s Mortgage. This assignment of proceeds is subject to

of any prior mortgage, deed of trust, security sgreement or other lfen document. d ’ the terma

21, INSURANCE., Mortgsgor agrees to maintain insurance as follows:

A. Mortgagor shall keep theft and othor hazards and risks reasonably associated with the Property dus to its type and
location, Other hazards and risks may include, for example, coverage against loss due to floods or flooding, This
insurance shall be maintained in the amounts and for the periods that Lender requires. Tho insurance carrier
providing the insurance shall be chosen by Mortgagor subject to Lender's approval, which shall not be
unreasonably withheld. If Mortgagor fails to maintain the coverago described sbove, Lender may, at Leader's
option, obtain coverage to protect Lender's rights in the Property according to the terms of this Mortgage.

All insurance policies and rencwals shall be scceptable to Leader and shall includo s standard *mortgage clause®

and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or

termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,

Mortgagor shall immediately give to Lender all receipts of paid premiums and rencwal notices, Upon loss
i

Mortgsgor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor. : o y proote

Unless Lender and Mortgagor otherwise agree in writing, insurance shall be
repair of the Property damaged if the restoration or repair is mmeg:uible and
lessened. If the restoration or repair is not economically feasible or Lender’s security
insurance proceeds shall be applied to the Secured Debt, whether or not then due, wi
Mortgagor, If Mortgagor abandons the Property, or does not answer within 30 days & notios
insurance ‘ ;

Bl begin o in ihd OCORTERETS ™
e HOBGESCELL,

by Lender, 1/or:/Jokta sighb toauyrinsemcepoliciee and

*
e pa
) )
t

OGS
-

the acquisition shall pass , xtent of the,Secured Debt irmedistei
B. Mortgagor agrees to e iasiiig insamance naming Le
an amount acceptable to Lender, insuring against claims arising from any accid

Propesty. ‘
C. Mortgagor agrees to maintain reatal Joss o business interruption insusance, 8 required by Lender, in an amount

equal to at least covernge of one year's debt service, and required escrow account ceposits (if agreed to soparatel.
in writing), uader a form of policy acceptable to Lender. d

22, NO ESCRQW FOR TAXPS AND INSURANCE. Utless ofherwise provided ia & separstc agrooment, Mortgagor will
notberequi?eyg to pay to Le: ads for taxes and insurance i ,cmwl.m, .. '

23. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon request, any
financial statement information Lender may)deaminecessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender a2 or will be, &ccurate, correct, and complele. Mortgagor agrees to sign,

deliver, and file a5 [ender may reasonably requast sny additional documents or certifications that Lender may consider
necessary to perfe tinue, and preserve Mortgagor's obligations under this Moris J Lender’s lien status on the
Property. If Mort Is to do so, Lendér may sign, deliver, and file such do r certificates in Mortgagor's
name and Mortga, revocably appoints Lender or.dlender’s agent os alt to do the things necessary to
comply with this s

24, JOINT AND INI LT 0 S BOUND, All duties under

3
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor's interest in the Pm&erty to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. ortg;for agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this on{qeorthoﬂvidenceo Debt without
Mortgagor's consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Leader. o

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from any action or claim against
Mortgagor or any party indebted under the obligation incl , but not limited to, anti-deficiency or one-action lsws. .«
28. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is govemed by the laws of the
jurisdiction in which Lender is located, exoept to tho extent otherwise reguised. by the laws of the jurisdiction where the-
Property is located. This Mortgage is complete and fully integrated, This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by writtea
agreement, If any section or clause of this. Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenover used, the singular shall
include the plural and the plural the singular. The captions and headings of sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the esseace in this

Mortgage.

26. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it o by mailing it by first class mail
to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors. . '

(page 5 of 6)
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27. WAIVERS, Except to the extent prohibited by law, Mon;qor waives and releases any and all rights and remedics
Mortgagor may now have or acquire in the future relating to redemption, reinstatement, and the marshalling of licas and
assets. Mortgagor waives all rights of valuation and sement,

28. U.C.C. PROVISIONS. If checked, the following are applicable to, but do not limit, this Mortgage:

[J Construction Loan. This Mortgage secures an obligation incurred for the construction of an improvemeat on the
Property.

O Fixture Filing, Mortgagor grants to Lender a sccurity interest in all goods that Mortgagor owns now or in the
future and that are or will becom fixtures related to the Property.

3 Crops; Timber; Minerals; Rents, Issves, and Profits, Mortgagor grants to Lender a security mtomt ln all crops,
umbcr.mdmmmloloatadonﬂul'mpmyuwdluﬂlmu issues, and fits of them including, but not
limited to, all Conservation Reserve Program (CRP) and (PIK) peyments and similsr

govemmulprognm(allolwhichllullﬂwboincludodinh Pmpmy') Lmdotmnyﬁleoﬁmncmg ,

statement signod by Lender instead of Mortgagor with the approprisie

O Personal Property. Mongagmgmuwunducmdtyinwhanwmwmwm _

with the Property. This security interest includes all farm products, inventory, equipmeat, accounts, documents,

. instrumeats, chattel paper, general intangibles, and all other items of personal propesty Mortgagor owns now or in
thefummmdthumnudoruuﬁﬂintheoonmwon.wmlhp operation, mansgement, or maintenance of the
Property. The term petsonal pmpeﬂy specifically excludes that property described as "household goods” secured
in connection with a "consumer” loan as those terms are defined in applicable federal regulations goveming unfair
and deceptive credit practices. Lender may file a financing statement signed by Lender instead of Mortgagor with
the appropriate public officials.

O Filing As Financing Statement. Mortgagor agrees and acknowledges that this Mortgage also suffices as a
financing statemeat and as tuch may be filed of record asa ﬁmncmg statoment for purposes of Article 9 of the
Uniform Commercial Code. A carbon, photographic, image or ot f this Mongage is sufficient as
a financing

29. OTHER TERMS » ol RCIRIAGIAT VS,

B T

[0 AQIIONA! Termi8, .. il oseernsesessssnssrssssssssssnsssesnsssssessssssssssssssssnsssbon
........ A ucumem; 1. the PO Y. O ———

SIGNATURES By signing below, Mortgagor agrees to the terms and covenants contained in this Mortgage and in my

 attachments, Mort . Is Mortgage oo the dato siaied gbove on Page 1. e
B_ m‘ lllﬂlOﬁt ”b’l\ ‘m MII m ouuouuuuonqnnlnlubn"o o.-d: . K
& ’Nm resess000sene seee 10000000000000000000000000080000000d
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My commission expires:
(sﬂl) OUotasy IBlic) 9000000000000000000000000000000000000000008000e00000000000000000008
. MIM) oooooooooooooooooooooooooooo 99000000000 00000000000000000000000000008
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