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OPEN-END MORTGAGE
(Securing Future Advances)

This Mortgage is made in September 7, 1996. The mortgagor is Neil Veldman and Pamela E, Veldman,
Husband And Wife ("Borrower"). This Mortgage is given to MBNA Consumer Services, Inc., a Delaware
Corporation whose address is 400 Christiana Road, Newark, Delaware 19713, In this Mortgage, the terms "you",
"your" and "yours" refer to the mortgagor(s). The terms "we", "us" and “our” refer to MBNA Consumer Services,

Inc.

Pursuant to a Home Equity Line of Credit Agrecment dated the same date as this Mortgage
("Agreement”), you may incur maximum unpaid loan indcbtedness (exclusive of interest thereon) in amounts
fluctuating from time to time up to the maximum principal sum outstanding at any time of Twenty Thousand and
00/100 Dollars (U.S. $20,000.00) . The Agreement provides for a final scheduled instaliment due and payable on
October §, 2016. You agree that this Mortgage shall continue to secure all sums now or hereafter advanced under
the terms of the Agreement including, without limitation, such sums that are advanced by us whether or not at the
time the sums are advanced there is any principal sum outstanding under the Agreement. The maximum principal
amount of all loan advances and other sums secured by the Mortgage shall not exceed $20,000.00 at any time. The

partics hereto intend that this mortgage shall secure unpaid balances, and a!l other amounts due to us hereunder
and under the Agre o
Documentis

This Mortg 3 40QSH (o ide N :nt, with interest,
and all refinancings N ﬁﬁ{m mmm 1t of all other sums,
with interest, advan f thi i¢ performance of
your covenants and agi¢ mm% éfk« léi;érﬁ %ﬁ&. and in consideration of
the debt, you do hercby morigage,ikatraht tmtyt §ticéessors and assigns the property
located in Lake County, IN and more fully described in Exhibit A, Wthh is attached hereto and made a part
hereof, which prope is more commonly | 7274 Buchanan Street, Mcrrillville, IN 46410 ("Property
Address"),

TOGETHER WITH all the improvements now or hereafter erect \c property, and all easements,
rights, appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall
also be covered by this Mortgage. "All of the forcgoing is referred to in this Mortgage as the "Property."

YOU COVENANT that you are lawfully seized of the estate hereby conveyed and have the right to
mortgage, grant and convey the Property and that:the Properiy is unencumbered, except for ciicumbrances of

record. You warrant and will defend generally thetitle to the Property against all claims 2rid demands, subject to

any encumbrances 0 rd

YOU AND ant and agree asfollows:
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1. Payme M
interest owing under the Agrecmeni and aii other charges due under the Agiecinei.

1e principal of and

2. Prior Mortgages; Charges; Liens. You shall perform all of your obligations under any mortgage,
deed of trust or other security instruments with a lien which has priority over this Mortgage, including your
covenants to make payments when due. You shall pay all taxcs, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Mortgage or any advance under this Mortgage, and
leasehold payments or ground rents, if any. Upon our request, you shall promptly furnish to us all notices of
amounts to be paid under this paragraph and receipts evidencing any such payments you make directly.

You shall promptly discharge any lien (other than a lien disclosed to us in your application or in
any title report we obtained) which has priority over this Mortgage or any advance to be made under the
Agreement or this Mortgage.

3. Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included within ;
the term "extended coverage” and any other hazards, including floods or flooding, for which we require insurance. !
This insurance shall be maintained in the amounts and for the periods that we require. You may choose any
insurer reasonably acceptable to us.

Insurance policies and renewals shall be acceptable to us and shall include a standard mortgage
clause. If we require, you shall promptly give us all receipts of paid premiums and renewal notices. You shall
promptly notify the insurer and us of any loss. We may make proof of loss if you do not promptly do so.

Insurance proceeds shall be applied to restore or repair the Property damaged, if restoration or
repair is economically feasible and our security would not be lessened. Otherwise, insurance proceeds shall be
applied to sums secured by this Mortgage, whether or not then due, with any excess paid to you. If you abandon
the Property, or do not answer within 30 days our notice to you that the insurer has offered to settle a claim, then
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we may collect and use the proceeds 10 repair or restore the Property or (o pay sums sccured by this Mortgage,
whether or not then due. The 30-day period will begin when notice is given.

Any application of proceeds to principal shall not require us to extend or postpone the due date of
monthly payments. If we acquire the Property at a forced sal¢ following your default, your right to any insurance
proceeds resulting from damage to the Property prior to the acquisition shall pass to us to the extent of the sums
sccured by this Mortgage immediately prior to the acquisition.

4. Prescrvation and Maintenance of Property; Leascholds. You shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate, or commit waste. If this Mortgage is on a
leaschold, you shall comply with the lease. If you acquire fee title to the Property, the leaschold and fee title shall
not merge unless we agree to the merger in writing.

S. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the
covenants and agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect
our rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then we may do, and pay for, anything necessary to protect the Property's value and
our rights in the Property. Our actions may include paying any sums secured by a lien which has priority over this
Mortgage or any advance under the Agreement or this Mortgage, appearing in court, paying reasonable attorneys'
fees, paying any sums which you are required to pay under this Mortgage and entering on the Property to make
repairs. We do not have to take any action we are permitted to take under this paragraph. Any amounts we pay
under this paragraph shall become additional debts you owe us and shall be secured by this Mortgage. These
amounts shall bear interest from the disbursement date at the rate established under the Agreement and shall be
payable, with interes!

you shall pay the ;l)fr; h ,rmcﬁmmm\ fo iht?rxi:r;ggc'
6. Inspecti f Mc’];)pg F fMAzInd!up e, : notice.

7. Conden r‘Fh 1%&? Ialrﬁ }osr J:amg3 g ror&e ucn in connection with
any condemnation or .r taking of eéqms\ Qﬁ&ﬁrheu of condcnination, are

hercby assigned and shall be paid to us,

8. You Are Not Released; Forbearance by Us Not aWaiver, Extensionof time for payment or
modification of amortization of the sums secured by this Mortgage granted by us to you or any of your successors
in interest shall not operate to relcase your liability or the liability of your succ interest. We shall not be
required to commence proceedings against you or any successor in interest, refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by you or your
successors in interest. Our forbearance in exercising any right ¢ 1edy shall not waive or preclude the exercise
of any right or remed

9. Successors and Assigns Bound; Joiniiand Severatiebility; Co-signers. The covenants and
agreements of this Mortgage shall bind and benefit.your successorsand permitted assigns. Y ovenants and

agreements shall be j 1 several. Any personiwho co-signs thisMortgage but docs nc e the
Agreement: (a) is co is Mortgage only 0 mortgage, grant and convey such p rest in the
Property; (b) is not p« ated 10 pay any sumsiducunder the Agreement, 1 to pay all other
sums secured by this ).agrees that we dndranyone else who signs 1ay agree to
extend, modify, forbe R Al Agreement
without such person's consent.

10. Notices. Unless otherwise requircd by law, any notice to you provided for in this Mortgage shall be
delivered or mailed by first class mail to the Property Address or any other address you designate by notice to us.
Unless otherwise required by law, any notice to us shall be given by first class mail to our address stated above or
any other address we designate by notice to you.

11, Governing Law; Severability. This Mortgage shall be governed by federal law and, except as
precmpted by federal law, by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Agreement conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Agreement which can be given effect without the conflicting provision.
To this end the provisions of this Mortgage and the Agreement are declared to be severable.

12, Transfer of the Property. If all or any part of the Property or any interest in it is sold or
transferred, or if you enter into a contract to sell or transfer all or any part of the Property or any interest in it
without our prior written consent, we may, at our option, require immediate payment in full of all sums secured by
this Mortgage. However, this option shall not be exercised by us if such exercise is prohibited by federal law as of
the date of this Mortgage.

13. Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the
Agreement (together with this Mortgage) may be sold one or more times without prior notice to you. A sale may
result in a change in the entity (known as the "Loan Servicer") that collects monthly payments due under the
Agreement and this Mortgage. There also may be one or more changes of the Loan Servicer unrelated to the sale




of the Agreement. If there is a change of the Loan Servicer, you will be given written notice of the change as
required by applicable law. The notice will state the name and address of the new Loan Secrvicer and the address to
which payments should be made. The notice will also contain any information required by applicable law.

14. Hazardous Substances. You shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. You shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of Hazardous Substances in quantities that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property.

You shall promptly give us written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which you have actual knowledge. If you learn or are notified by any
government or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, you shall promptly take all nccessary remedial actions in accordance with Environmental
Law.

As used in this Mortgage, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxicpesticides and herbicides, volatile solvents, materials containing asbestos or
formaldchyde, and radioactive materials. As used in this Mortgage, "Environmental Law” means federal laws and
laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

18, Accel E b r breach of any
covenant or agreer i mmmmm D y sums secured
by this Mortgage, * ceeleration, rovided 1 10 hereof
specifying: (1) the M i (3)agate, an 30 days from
the date the notice jmm lMFMAL: (4) tha 2 to cureymch
breach on or before the d WI‘ i f s secured by this
Mortgage, foreclosurc by judicla ﬁ“ﬁpﬁgﬁgﬁm kpertt. e potice shall further inform you
of the right to reinsiatcafter acce :m;: ﬂﬂﬂmiﬂﬂhﬁ Fe€losure proceding the
nonexistence of a d-(ault or any other defense you may have to acceleration and foreclosurc. If the breach is
not cured on or before the dete speeified In tice, we, at our option, 1 leciare all of the sums secured
by this Mortgage to be immediately due and payable withoutfusther demandand may foreclose this
Mortgage by judicial procecding. We shall be entitled to collect in such proceeding all expenses of

foreclosure, including, but not limited to, reasonable attorneys' fecs and ¢ ocumentary evidence,
abstracts and title reports.

16. Your Right toReinstate. Notwithstanding ou: cration of the sums secured by this Mortgage
due to your breach, you shall have the right to have any proceedings begun by us to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) you pay us all sums which
would be then due under this Mortgage and the Noisiad not asecieration occurred, (b) you pay all reasonable
expenses incurred by us in enforcing your covenaats and agrecmanis: contained in this Morigage, and in entorcing

our remedics as pro paragraph 15 hereofJiincluding; but not timited to, reasonablic y's fees; and (c)
you take such actior ' reasonably requize te assure thatithe lien of this Mortg terest in the
Property and your o ly the sums secured by-this-Mortgage shall contin . Upon such
payment and cure b agc and the obligationsisecured hereby shat orce and effect as
if no acceleration h;

17. Assignment of Rents; Appointment of Receiver. As additional security hereunder, you hereby
assign to us the rents of the Property, provided that you shall, prior to acceleration under paragraph 15 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.
Upon acceleration under paragraph 15 hereof or abandonment of the Property, we shall be entitled, to the extent
provided by applicable law, to have a recciver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past duc. All rents collected by the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but
not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

18. Release. Upon payment of all sums secured by this Mortgage, we shall release this Mortgage. You
will be responsible for all costs of recording such release.

19, Waiver of Valuation and Appraisement. You hereby waive all rights of valuation and
appraisement.

20. Riders to this Mortgage. If one or more riders are executed by you and recorded together with this
Mortgage, the covenants and agrecments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Mortgage as if the rider(s) were part of this Mortgage.

Condominium Rider 2-4 Family Rider

Planned Unit Development Rider Other(s) (specify)
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REQUEST FOR NOTICE OF DEFAULT
---AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender's address st forth on page one of this
Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

BY SIGNING BELOW, you accept and agree to the terms and covenants contained in this Mortgage
and any rider(s) exccuted by you and recorded with it.

ﬂl;(p /I/MO’\./ (Seal)

ciaman

( 4M%m ) (Sea))
eal)
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the Lake County Recorder!
STATE OF INDIANA,_ LAKE __ County ss:

On this __7_! o Gay( SEPTEME oo 7_2,6" ie-ane, the undersigned, a Notary Public
NEIL VELDMAN AND
in and for the Statc of Indiana, personally appearcd PAMELA E. VELDMAD , and acknowledged

the exccution of the forcgoing instrument.
WITNESS my hand and'official seal.

My Commission expire
10-9-98

.. 'D :..”. e
o U@ ten L. Williams
— s '."‘c' '_."
.A‘J%‘:}: O, - Nota
BERTY o O ¥ Eandr
Resident.of kﬂg&__coumy, Indiana.

| DI Kfil\iginﬁ.rumem was prepared by: Bruce D. Maynard
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EXHIBIT A
TO
MORTGAGE

This is Exhibit A to a Mortgage in favor of MBNA Consumer Services, Inc., dated September 7, 1996,
and executed by Neil Veldman and Pamela E. Veldman.

Description of Property:

All that certain parcel of land situated in Lake County in the State of Indiana, to wit: Lot 213 in Turkey
Creck South, Unit No. §, in the Town of Merrillville, as per Plat thercof, recorded in Plat Book 39, Page 49, in
the Office of the Recorder of Lake County, Indiana. APN#: 15-433-26

Documentis
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Clerk: Iifyom-the phove dﬁﬂi@:www n IBNA Consumer
Services, Inc., 400 Christlana Roaii Neprark, gﬁg‘{;‘;{g Recorder!




