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Document 1s
THIS MORTGAGE (' rament”)is given e h § . The Mortgagor is
DIANE PIPPINS, S N T OFETCIAL)
w
= This Document is the property of
= the Lake County Recorder!
g (“Borrower”). This Security Instrument is given to  MCA MoarsAt? CORPORATION
5 which is organizod and existing under the laws of the State of Michigan ,and whos'e
addressis 23999 NORTHWESTERN HWY, STE 260,
SOUTHFIELD, MI 075 ("Lender"). Borrower owes Lender the principal sum of
g TWENTY FIVE THOUSAND ONE, HUNDRED TWO_ AND 00/160
Dollars (US. $§ 25,102.00 ).
S This debt is evidenced by Borrower's note dated the same:dale-as this Security Instrument ("Note"), which provides for monthly
% payments, with the full debi, if not paid earlier, due aid*payable on"Uctober 01st, 2026 . 'This Security
Instrument secures to Len: ) the repayment of the-debt evidenced bythe Note, with interest, ar renewals, extensions and
modifications; (b) the pay: il other sums, with interest, advanced under paragraph 6 (o p: security of this Security
f Borrower's covenants: and agiéements under this Sc iment and the Note. For
ed property located in

Instrument; and (c) the pe
this purpose, Borrower

LAKE

ge, grant and convey to” Lender th

LOT NUMBER TWEN
TO GARY, AS SHOWN IN PLAT BOOK 19, PAGE 6, LAKE COUNTY INDIANA

KEY# 46-373-23 UNIT 25

which has the address of

4565 VANBUREN, GARY

[Zip Code)("Property Address");

Indiana 46408
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County, Indiana:

[Street, City),
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, waler rights and stock and all fixturcs now or hereafter a part of the
propesty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in
this Security Instrument as the **Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the Secretary
of Housing and Urban D¢ i en required if Lender

still held the Security Inst th - i ither: ) il mortgage insurance
premium to be paid by Le petaryg mmﬁ mortgag :mium if this Security
Instrument is held by the | Al 19gS i ) he monthly charge by
the Secretary, these items ¢ 't m wmgmmjh W

Lender may, at any time JQWhQ%ME%&%sRWRSW a&#\‘uk t.10 exceed the maximum

amount that may be required for Borrower i escfow Beeoutil EeerSeetement Procedures Act of 1974, 12 US.C.
Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"),
except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's
payments are available in the account may not be based on amounts due for the mortgage insurance premivm,

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be hield by RESPA, Lender shall deal with
the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient to pay the Escrow
Items when due, Lender may notify the Borrower and require Borrower to make up the shortage or deficiency as permitted by
RESPA.

The Escrow Funds are pledged as additional security for ali sums secured by this Security Instrument. If Borrower tenders to
Lender the full payment of all such sums, Borrower's acgetnt. shali ba‘credited with the balance remaining for all installment

jtems (a), (b), and (c) and any mortgage insurance premiua installmens that Lender has not become obligated to pay to the
Secretary, and Lender sh: smplly refund any excess/funds to-Borrdwer. Immediately prior i reclosure sale of the
Property or its acquisition fer, Borrower's accaunt shall"be-credited with any balance rer or all installments for

items (a), (b), and (c).
3. Application of Pa eats under paragraphsitiang 2 shall be applie lows:

First, to the mortgage insurance premium to be paid by Lender to the Sccretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
exisience or subsequently erecied, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carricd with companics approved by Lender. The insurance policics and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concemned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of o Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto,

In the event of fore " asuumeni or oiher uansser of | ty that extinguishes the
indebtedness, all right, title B nﬂmmﬁﬂﬁcliﬁfo urchaser.

$. Occupancy, Prese: 2! N@;rPf@E EII @J’Alln‘!» s plication; Leaseholds.
Borrower shall occupy, es! ; e rty as Borrower's principal residence withjo st ys after the execution of
tis Security Instrument and sl oSS QEQ8pY IR BBherkal BierdREABAERDM rf@herco for t least one year aher he
date of occupancy, unless the Swremlﬂeelnﬁk&@mﬁqml{ﬂﬁm&mﬂue hardship for Borrower, or unless
extenuating circumstances cxist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepled, Lendes may. inspect the Property if the Propesty is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect and presarve such vacant or abandoned Property, Borrower shall also
be in default if Borrower, during the loan application process, gave materially false or i wrate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations conceming Borrower's occupancy of the Property as a principal residence. If this Security

Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and fee title shali not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender s Rights in the Property . Borrower shall pay all governmental or

municipal charges, fines and impositions that are not-included in parggraph 2. Borrower shall pay these obligations on time
directly to the entity whict ed the payment. If failaze to pay would:aéversely affect Lendesr” est in the Property, upon
Lender’s request Borrower mptly furnish to Leader receipts cvidencing these paymenis

If Borrower fails to r 1ents or the paymenty requared by paragraph 2 orm any other covenants
and agreements contained | rument, Or there 15 a tegal proceeding th  affect Lender's rights in

the Pfom (SUCh 88 8 Proceeaiiig i valkiupiCy, 101 CoOnacmnauon Or 10 CHioICe aws OF ICguiauGiisy, then Lender may do and
pay whatever is necessary to protect the valuc of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policics and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concemned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebiedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto,

In the event of fore

/' AW WINIWINL VS VMG uﬂna.\a f ! [y lhat cx[inguishcs me
indebtodness, all right, title s 6ol MO HIRDE JaediSiorc. s urchaser,

] 5. Occl:la;l»lancy, Preser b2 10 ahapige And Prateption of he EroperidhBoOrrD .« s plication; Leaseholds.
orrower shall occupy, est , and usg the Property as Borrower's, principal residence wiilijn si ys after the execution of
this Security Instrument and shs ;Ftﬁwm&lﬁmﬁﬂﬁwmm iticnce {or at least one year after the
date of occupancy, unless Secrcmrﬂﬂ@cmeu@mﬁ@}elﬂgﬁ(w@ew!iue hardship for Borrower, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concemning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and fce title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender!s Rights in ¢the Property . Borrower shall pay all governmental or

municipal charges, fines and impositions that are not-included in parggréph 2. Borrower shall pay these obligations on time
directly to the entity which ~d the payment. If failice to pay would.aéversely affect Lender’ est in the Property, upon
Lender's request Borrower nptly furnish to Lendet receipts evidencing these payr:

If Borrower fails to n ents or the paymens reguared by paragraph 2 orm any other covenants
and agreements contained i rument, or there is a Iegal proceeding th - affect Lender’s rights in

the Property (such as a proceeding in bankrupicy, for condemnation or (o enforce laws or reguiauiois), then Lender may do and
pay whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
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paragraph 2, or change the amount of such payments. Any excess procecds over an amount required (o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8, Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immcdnate payment m full of all sums sccured by thns Secunty Instrument if;

(i) All or part ¢ ty, is sold or otherwise
transferred (ot t) by the Borrower
(ii) The Prope: i ,y MH: ﬁ”ﬁ Me%r ber pe ¢, or the purchaser or

,
T RO ORI C AT - =

(c) No Waiver. | Eb&%&#m&%&ﬁhﬁ i Eﬁmﬂﬁm&ﬁ; n full, but Lender does
not require such pa; :ts, Lendet tioes Rotakaivefis aights with Fespecttasiliseqbent events.,

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secreiary will limit Lender's
rights in the case of payment defaults o sequire immediate payment in full and foreclose if not paid. This Security
Instrument does not authorizc acceleration or forcclosure if not permitied by regulations of the Sccretary,

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums sccured by this Security
Instrument. A writien statemeni-of any authorized agent of the Secretary daied subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the:Note secured thereby, shall be decmed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this‘optionmay not be exercised by Lender when the unavailability of
insurance is solely due.to Lender’s failure to rentit@1nortgage irisusence premium to the Secreia

10, Reinstatement. - has a right to be einstated-if-Lender has required immedi 1ent in full because of
Borrower's failure to pay fue under the Note or this Security Instrument. This even after foreclosure
proceedings are instituted. ° Security Instrunient, Borsower shall tender in a1 ounts required to bring
Borrower's account curren extent they are obligations of Borrower u [nstrument, foreclosure
costs and reasonable and fee sure proceeding. Upon

reinstatement by Borrower, this Secumy Instrument and the obhganons that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Sccurity Instument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and sevesal, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable la ' * the Note which can be

gzv::v:rfg; 'without the co 8 De (efﬂtﬁ)m@ﬂwi g \ ity the Note are declared to
18, Borrower's Copy. W ,.mmeQEF CLG I!AJH; Instrun
16. Assignment of Rents. JJ;WHQO?&}MM g;igﬁ meuﬂﬁ?r}’ 5 ﬁ%erofll the ‘vents and revenues of the

Property. Borrower authorizes Lénder orfliendef scakentsio@allestnie Hmstund vebennks and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of

any covenant or agreement in the Security Instrument, Borrower shall colleet and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Bomewer, This assignment of rents constitules an absoluie assignment and not an assignment
for additional security only

If Lender gives notice of breach 1o Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Propc 1 (c) each tcnant of the ty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment oftiie-r€ais and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16

Lender shall not be re¢ sater upon, take contro! of o maiitain the Property before ving notice of breach to
Borrower, However, Lend ially appointed réceiver.may do'so-at any time there Any application of rents
shall not cure or waive an alidate any other‘@ghy on yémedy of Lender, T of rents of the Property
shall terminate when the de ecurity ITnstrument is paid in full

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. %
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20. Riders to this Secur D&mm&&sm \ rded together with this

Security Instrument, the cov

pplement the covenants
and agreements of this Secur Strument
[Check applicable box(es)]

Condominium Rid: Thls %&mﬁéﬁa‘%}? ﬁng op erty[ﬂ%k [specify]

(] Planned Unit Deveiopment Riderth e[ TGrowifg BaaiyRigét e corder!

BY SIGNING BELOW, Borrower. accepts and agrecs to the terms contained in rity Instrument and in any rider(s)
executed by Borrower and recorded with it.
Witnesses:
- (Seal)
-Borrower
(Seal)
-Borrower
L% o (Sealyriti® — (Seal)
DIANE PIPPINS // -Borrower
STATE OF INDIANA, LAKE County ss:
On this 06 dayof September , 1996 , before me, the undersigned, a Notary Public
in and for said County, nally ap
DIANE PIPP! NS, »8 ngle_Woman,
‘:;'v’ '“Ai':v' __- ]
V RS , and acknowledged the execution of the foregoing instrument,
WITNBSS my l)and and ofﬁdal seal,

My Comnll}snpn Expuu i ;

: @/17&9: NS NoaryPublic  Andrea A. Widlowski

Lake County Resident
This instrument wassﬁmpared by ¥
@) 4R(N) sonSHARON L. KOO Pagesols Record and Return To
MCA MORTGAGE CORPORATION MCA MORTGAGE CORPORATION
23999 NORTHWESTERN HWY, STE 260, 23999 NORTHWESTERN HWY,
SOUTHFIELD, MI 48075 SOUTHFIELD, M1 48075




