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National City Bank, Indiana

101 West Washingtgn Street, Suite 715E
P.0. Box !5()!1‘!5"""9
Indianapolis, indiana 462656

MORTGAGE

For an Open End Line of Credit

This Indenture Witnesseth, That B. KENNETH VEGA AND CHRISTINE A. VEGA HUSBAND AND WIFS
(Mortgagors) of ___raxs County, State of Indiana, MORTGAGE and WARRANT to National City Bank, Indiana, (Mortgages)
the following described real estate located in LAKR County, Indiana:

Common Address 11118 FATHKE RD CROWN POINT CENTER IN
{Street Address or R.R.) (City) (Twp.) {State)

The Legal Description as follows:

A PART OF THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 12,
TOWNSHIP 34 NORTH, RANGE 9 WEST OF THE 2MD, P,M., MORE PARTICULARLY
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID QUARTER
QUARTER SECTION; THENCE NORTH O DEGREES 00 MINUTES EAST ALONG THE WEST LINE

THEREOF 1043.50 FEET, MORE OR LESS, TO THE CENTER LINE OF THE PUBLIC HIGH- ‘WD
WAY; THENCE SOUTH 63 DEGREES 43 MINUTES 07 SECONDS EAST ALONG SAID CENTER on
LINE 297.64 FT,; THENCE SOUTH 6 DEGREES 29 MINUTES 23 SECONDS WEST, A o
DISTANCE OF 919.07 FT. TO A POINT ON THE SOUTH LINE OF SAID NORTHWEST . v
QUARTER, THENCE NORTH B89 DEGREES 29 MINUTES 00 SECONDS WEST A DISTANCE OF L : - m
163 FT. TO YHE PLACE OF BEGINNING, ALL IN CENTER TOWNSHIP, LAKE COUNTY, o
INDIANA Ve LY
e
P
together with all rights, privile W MPTOVEIMEnis ana NXWies jpov ¥ on or appertaining to such real
estate (collectively raferred to ed m ? 1 ,118'. n to secure the pajfient aid alien
obligations of ali Borrowers und s Agre t'dat : 4 th n open end Jine of @hudit 0T the=t -
Borrowsrs in the amount of § 30 ith futyie_advance arest, and teins of herein provi d)d, ol oxt 2" o
or renewed, executed by Borro 1 Viorlgago sﬁ pdididially W a'\ 10 tgagoe thatk.; m m
FIRST. Mortgagors are 18 yea ver, citizens of th i States; and/ thelownarslin foo sin ° oﬂgn@"gremms lteo‘pﬁi
clear of all liens and encumbrar 0 r the lien of taxes and asse.umei‘tls not delinquent and ____ . - — fan _l_O
FIRST MORTGAGE __This Document is the property of e 1V 0L
SECOND. Mortgagors will pay all indabtedne f i o ; th costs of collaction and @@dsonabl WorioyE, 2
tees, all without reliet from valuation and a;»przgmny%es@wnw MUP&E"’! 1 g‘ ?\' )
THIRD. Mortgaqors shall pay taxes or assessments levied or assessed against the Mortgaged Premises or any part tRérppf whgp dud-and: “»
before penalties accrus. Also, rtgagors shall not permit any machania’s lien to attach to the Mortgaged Pramisas o1 any parttheredt or fulther e
aencumber the mortgaged premi without 1gee’s ;ongen ; “ﬁ r
FOURTH. Mortgagors shall keep the Mortgaged Premises in good repair at-all times and shall not.commit or allow the conﬁvhsld‘po' te

thereof. Mortgagors shall procure and maintain in effect at all times hazard (fire and extended coverage) insurance in an amount which is at least
equal to the laan amount aftor ing into account insurable value as multiplied by the applicable colnsurance percentage, such insurance to be in
amounts and with companivs accoptable to ayeo and with a standaid Mortgagee clause Mortlgaged, — - - — - e - -
FIFTH. Mortgages may, at its option and from tims to time, advance and pay all sums of moneyswhich in judgment may be necessary to
perfect or preserve the security intended to be given by this Mortgage. Euch sums may include, but are not limited to, insurance premiums, taxes,
asssssments and fiens which may ba ot bacome a lien upon the Mortgaged Premises or any part thereof and all costs, expenses and attorneys’
fses incurred. All sums of monoy so advancad I'be and bacome a part of ths mortgage debt secured hereby and payable forthwith at the same
rate of interest that is disclosed on/the attached Loan Agresment and the Moitgagee shall be subrogated to any lisn so paid by it.

SIXTH. If Mortgagors shall seil, assign or otherwise transfar ownership of the f»’/lortgaged Premises or any part thereof without the prior written
consent of Mortgagee, all indobtadness secured by this Mortgaga shall,at the option of Mortgagee and without notice or demand, become
immaediately due and payable.

SEVENTH. Upon any default by ! pagors under this Mortgageworiin the pagment when due of any amounts under the Loan Agreement or this
Mortgage, or if Mortgagor shall sbandon the Mortgaged Premises; or shall be adiudged bankrupt, or if a truste® or receiver shall be qppolmed for
Mortpgagors or for any part of t| rigaged Premises the enfire indebtacness sacurad hereby shall, at the op f Mortgagee and without notice
ot demand, become immediate and payable and this-Mortgage: may be ‘fotaciosed accordint t reclosure, Mortgagee may take
possession of the Mortgaged P collest any rents, issues, income-or profits and apply the sam iyment of indebtedness secured
hereby or have a receiver appoi possassion of the Mortgaged Premises and collect all ronte yme or profits, during the period
of foreclosure and redemption. of foreclosurs, Mortgagos may continue the abstract Mortgaged Premises, or obtain
other appropriate evidence of t noe, and the costtharaof shallbé added to the un ance secured by this Mortgage.
All rights and remedies of Mc are oumulative and’ars'in addition to | any rights or remedies which
Mort?ageo may otherwise have of ok y by Mortgagee shall nperate as
a waiver of any other default or of the same default in the future or as a waiver of any-fight or remedy v spect to the same or any other
occurrence.

EIGHTH. That it is contemplated that the Mortgagee may make future advances to the Mortgagors or Borrowars, in which event this Mortgage
shall secure the payment of any and all future mgvancea and of any additional amount.hrrovlde that at no time shall the total amount owod by the
Mortgagors or Borrowers to this Mortgages and secured by this Mortgage from said Mortgagors or Borrowers to sald Mortgagee exceod the sum
of $260,000.00 and provided further that such future advances are squally secured and to the same extent as the amount originally advanced on
the security of this Mortgaga. Such future advances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory
notes or other evidence of indebtedness stating that said notes or other evidence of indebtedness are secured hereby. The Mon}]ngea at its option
may accept a ronawal note, or notes, at any time for any portion of the indebtedness hareby sacured and inay extend the time for the payment of
any .Fa.rt of said indebtadness without affecting the security of this Mortgage in any mannar.
his Mortgage shall also secure the payment of any other liabilities, joint, several, direct , indiract, or otherwise, of Mortgagors ta the holdor of
this Mortgage, when evidenced by promissory notes or other evidence of indabtedness stating that sald notes or other avidance of indebtadness
are secured hereby.
NINTH. All rights and obligations of Mortgagors hereunder shall be binding upon their heirs, successors, assigns and lsgal representatives and
shall inure to tha benefit of ?v/lotlgngee and ?ts successors, assigns and legal representatives,

;f IN WITNESS WHEF(\?F, Mortgagors have executed this Mortgage on this 21 day of August 19 96.

. RM fuute . ?eéo\

ignature E / Signature ]
E Fﬁlf‘ TH _ veca ] ISTINE A_VEGA
nnte v aneg

STATE OF Indiana
COUNTY OF Lake SS:

Before me, a Notary Publie, in and for said County and State, appeared ___E, Kenneth Vega and Christine A. Vega :
(husband & wife) S

» each of whom, having been duly sworn, acknowledged the execution of the foregoing

Mortgage. o

Witness my hand aﬁci Notarial Sea! this 21 day of August .19 96

My County of Residence Lake Signature

My Commission Expires 12/26/96 Printed WENDY H -

This instrument was prepared by_Charlotte Schutkovske

(NOTARY PUBLIC)
TIO C R'Ag( -
Please M"‘ 0%%‘ CO%HO s Bafk aInt!i each ﬁﬁrﬁﬁ} Eb‘g%%ﬁl ofltggtiv?%malning coples.




