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THIS MORTGAGE ("Security Instrument”) is given on
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MORTGAGE

August 28, 1996,

. The mortgagor is Mike R. Parris and Opal R. Parris, Husband and Wife, as
tenants by the entiretiles

v

("Borrower"), This Sccurity Instrument is given to IBM Mid America
Employees Federal Credit Union '3"3{06}; F\}ﬁ\ﬁsé 2uo“§° _TL» which is organized and existing

under the laws of The United States of America
Rochester, Minnesota 55901

Borrower owes Lend

dated the same date
paid carlier, due an
Lender: (a) the re
modifications of the
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, and w. ose};'(fatgs’is 4001 West River Parkway

("Lender”).

d by Borrower's notc
ith the full debt, if not
Instrument secures to
zwals, extensions and
graph 7 to protect the

security of this Security instrumeal; ang (c). the( pesfarmancejol-Bosroweis -covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in Lake County, Indiana:
SITUATED IN THE CITY OF HAMMOND, COUNTY OF (LAKE, AND STATE OF INDIANA, AND IS
FURTHER DESCRIBED AS FOLLOWS:
LOTS 43 AND 44 IN BLOCK 5 IN KENWOOD ADDITION TO HAMMOND, AS PER PLAT THEREOF,
RECORDED IN PLAT BOQOK“10 PAGE 17, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.
which has the address of 6326 Moraine Avenue , Hammond )
[Street} (City)
Indiana {'Property Addséss®);
1
TOGETHER he improvements) now._or_ héreatter erected , and all easements,
appurtenances, and cafter a part/of ihetproperty. All repl dditions shall also be
covered by this Secu of the fi ing is referred to in this 8 s the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) ycarly
lcaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lendecr, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account
under the federal Real Estatc Scttlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601
et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount, Lender may cstimate the amount of Funds due
on the basis of currcnt data and rcasonable estimates of expenditures of future Escrow Items or othcrwise in

accordance with applicable law.

INDIANA -single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
ALEB IN01 10/93 2711

Form 3015 9/9%0  (page 1 of 5 pages)

o0
oy aisan 4
D |




Tho Funds ahall be beld in an institution whose deposits are insurcd by » federal or
(achuding Loader, I Londes s such an nsiuton) o s any Federal Homs Lot Bask. Louer s oo oo caty
pay tho Escrow Itcms. Lender may not charge Borrower for holding md-pﬂ‘ych.mm‘muaﬂyndydng
cacrow account, or verifying the Escrow Jtcms, unlcss Lender pays Borrower intercst on the Funds and applicable la
rnmniu Lender to meke such a charge, However, Lender may require Borrower to pay 8 one-time cgam or

depeadent real cstate tax reporting servics used by Lender in connection with this loan, unlcss applicablo law provides
otherwisc. Unless an agreement is made or applicable law requires intcrest to be paid, Leadcr shall sot be required to
pay Borrower any intcrest or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Punds, showing
credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds arc pledged as
additional security for all sums secured by this Security Instrument.

If the Funds beld by Lender exceed the amounts permitted to be held by applicable law, Leader shall account to
Borrower for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount nccessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in (ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower

§
3
£

b~ ]

shall pay them on time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid ph JLBorrower. makes these paygments\ shall promptly furnish
to Lender receipts ¢ yt .Documen 18

Borrower shall charge any lien which has priority over this Sccuril unless Borrower: (a)

agrees in writing to mm% ScBufes Ft@%ﬁd ef ender; (b) contests in
good faith the lien | lefends “agdint” enfOrcement of the Tien'in, €edings v the Lender’s opinion
operate to prevent the cofortEment of the dien; Mﬁ. hgJi€¢n an agrcement satisfactory to
Lender subordinating the lien to this Sec r(:{;il{nft[ré ﬁ}:{i’%"g‘[ determipes t%at?nf): part of the Property is sugect
to a lien which may 4ttain priority & htakﬁl FadnY, Gﬂﬁfkﬁ' orrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hcreafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender rcquires insurance. This insurance shall be maintained in the amounts

and for the periods| that Leader requires. The insurance carrier providing the insura ;/shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Properly in accordance with
paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal nebices. In thgievent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make prodi<ol lossaf niet’made promptly by Borre

Unless Lender and Borrower otherwise agree in writing, iisurance proceeds shall be applied to restoration or
repair of the Prope naged, if the restoration or-repair isseconomically feasi nder’s security is not
lessencd. If the restc repair is not economically icasibie or Lender’s security v sscned, the insurance
proceeds shall be ap yms secured by tiis Security Instroment, whether o ;, with any excess paid
to Borrower. If Bor ‘ Property, 0r/daes \not answer within 30 from Lender that the
insurance carrier ha a_clatm, then Cender may coltect i - Lender may use the

proceeds to repair or restore the Property or (o pay sums secured by this Sccurity [nstrument, whether or not then due.
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the cxccution of this Sccurity Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at lcast one ycar after the date of occupancy, unless Lender otherwise agrecs in writing, which consent
shall not be unrcasonably withhcld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the licn created
by this Sccurity Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procceding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
crcated by this Security Instrument or Lender’s sceurity interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any matcrial information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the Icaschold and the fee title shall not merge unless Lender agrees to the merger in wniting.
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveoants and agrecments
: contained in this Sccurity Instrument, or thero is a Jegal procecding that may significantly affect Lender's ri.:!:u in the
- Property (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums sccured by a lien which has over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
B Although Lender may take action under this paragraph 7, Lender docs not have to do so. ) ‘
q Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by
} this Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

S R

.

b Borrower requesting payment. ' : : o

b 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any -
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums rcquired to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalcnt to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate
mortgage insurcr approved by Lender. If substantially cquivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum cqual to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
paymcents as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrowcr notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

intcrest from the date of dishursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to

10. Condemnati ) ial, in connection with
any condemnation [ art of the Property, or for ¢onveya lemnation, are hereb
assigned and shall | 13'0 cunplé f 18 ’

In the cvent ing of the Property, the proc all be appiicd to cured by this Security
Instrument, whethe Lh ¥® ;fcéﬁ 0 I’Q{i}!\ of taking of the Property
in which the fair valuc of the Property immediately before the taking is equal (o ¢ er than the amount of
the sums secured by (hi Thislﬁmumm&gbhﬁepm%hg’uycsf wer and Lender otherwise

r

agree in writing, the sums secured byr-this Secusity Instcument shall educed by the amount of the proceeds
multiplied by the following fraction: ))Iﬂ?kﬁ dﬁu eegzﬁs(‘sm}amx‘mediately befors the taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the
cvent of a partial taking of the Property in which (he fair market value of the P ty immediatcly before the taking is
less than the amount of the sums sccured immediately before the (aking, unless Borrower and Lender otherwise agree
in writing or unless applicable Taw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the < arc then du

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
makc an award or scitle a elaim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to'collect and apply the proeecds, at its option, either to restoration or repair of the
Property or to the sums sceured by.this Security Instrument, whcther/or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly payments-tefessed t9uin paragraphs 1 and 2 or change the amount of such

ayments.
| P ymu‘ Borrower Released; Forbearance By lender Not @ Walver. Extension of the ne for payment or
} modification of an ion of the sums seciuzéd by this Security Instrument granied t er to any successor in
interest of Borrow o operate to release;the-hability of the original Borro rrower’s 5UCcessors in
- interest. Lender sh ired to commeénceiprocecdings against any sucee :st or refuse to extend
time for payment dify amortization’of, Ui sums secured by (his ment by reason of any
‘ demand made byt et or BOTTOWE!'s SUCCESSOrs in interest y Lender in exercising

any l'ight or fcmed) Siau BOL UC & Walvel O OF ProCildl il CRCICISC Glany Tigal O remedy.

S 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this

4 Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree (o extend, modify, forbcar or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan securcd by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excced the permitted limits, then: (a) any such loan charge shall be reduced by the amount
nccessary to reduce the charge to the permitted limit; and (b) any sums alrcady collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Sccurity Instrument shall be deemed to have been given o Borrower or Lender when gvea
as provided in this paragraph.
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7, Protection of Lender’s Rights in the Property, If Borrower fails to perform the covepants and agrecmeats
contalncd in this Sccurity Instrument, or there is o logal procoeding that may significan clfcauudcr’uguiatbc
Property (such as » procecding In bankruptcy, probate, for condemnation or forfeiture or to caforce laws or
regulations), then Lender may do and pay for whatever is neceasary to protect the valuc of the Property and Leader's
rights In the Property. Lender's actions may include paying any sums sccurcd by a licn which bas priority over this
Sccurity Instrument, appearing In court, paying reasonablo attorneys’ focs and entering on the Property to maks repairs,
Although Lender may take action under this paragraph 7, Lender docs not bave to do so, o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurity Instrument, Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear
interest from the date of disburscment at the Note rate and shall be payable, with interest, upon notice from Leader to
Borrower requesting payment, - ' B

8. Mortgage lnsurance, If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffoct. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to obtain covcrage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss rcserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any wrillen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the inspection.

10. Condemnation, The nroceeds of anv award or claim for damaces direct or consequential, in connection with

any co::idcmnation bc' iy part of the Property, or for convey \demnation, are hereby
assigned and shall . DOC ment1is
In the event of g of the ropcrly,‘ll}: proceccglsha e applied\( ecured by this Security

Instrument, whether o m@mgg@l‘t&i’ I\ | taking of the Property
in which the fair ma e of the Property im ety befor %®qual (o ter than the amount of
the sums secured by this n][?“E i jat i e X and Lender otherwise
agree in writing, the sums ’slc]:?\i}cd y hi.r?i &E%flggrgg{%mmﬁe%c?iy amount of the proceeds
multiplied by the foliowing fractiof: ticﬂ«lﬁﬂ: Hlﬂb’cﬁnﬁﬁs&ﬁéﬁlﬁ ediately before the taking, divided by
(b) the fair market value of the Properly immediately before the taking. Any balance shall be paid to Borrower. In the
event of a partial taking of the Property in which the fair market value of the Property immediately before the taking is
less than the amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the s arc then dug

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the datc the
notice is given, Lender is authorized (o collect and apply the proeecds, at its option, either to restoration or repair of the
Propcerty or to the sums secured, by this Security lastrument, whetheror not then'due.

Unless Lender and Borrower otherwise agree in waiting, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments’seletigd toiin paragraphs 1 and 2 or change the amount of such

ayments.
P ymll. Borrower N leased; Forbearance By Uénder Not 3 Waiver, Extension of (h me for payment or
modification of amo » of the sums securgd by this Security instrument granicd | fer to any successor in
interest of Borrowe! operate to release the lability of she original Boric )ITOWET'S SUCCESSOrs in
interest. Lender sha! ired to commenge procscdings against any succ est or refuse to extend
time for payment or ify amortization 6f/the stims secured by (ki ment by reason of any
demand made by the ~or B ’ in i st oy Lender in exercising

any right or remedy shaii not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrowcr’s consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intercst or other loan charges collected or to be collected in
connection with the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
nccessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unlcss applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any
notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.
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18, Governing Law; Severabllity. This Sccurity Instrument shall be governcd by federal law and w
jurisdiction in which the Property is located, In the event that uywoﬁdmudawb’dwhsmmm‘:ug&?
mwwﬁ;iwmagw&w.&mmMmmmofazuwmbudwhmmmmmcﬂm

can n ut the conflicting provision, To this cad the provisions Security Instrum
the N‘o‘t'o arc declared to be severable, o : e oh bk oot and
Borrower’s Copy, Borrower shall be given onc conformed copy of the Note and of this Security Instrum

17, Tranafer of the Property or a Beneficlal Interest in Borvower. If all or any part of the Pmpcnyotwyl;tmm
in it is sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Bosrower ks not 8 natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment i full of all sums
sccured by this Sccurity Instrument. However, this option shall not bo cxercised by Leader if excreisc is prohibited by
federal law as of the date of this Sccurity Instrument. | S

If Lender excrciscs this option, Lender shall give Borrower notice of acccleration. The notice shall provide a
period of not lcss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
securcd by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of : (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
arc that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if
no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fces; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if

no acceleration had occurre d. However, this right to reinstate shall nat apply in the case of acceleration under
paragraph 17. .

19. Sale of Note; n Bwumﬂntall&y in ther with this Security
Instrument) may be ¢ more_times without prior notice to_Borrower A : ult in a change in the
entity (known as the " vi Nﬁ)l cts yFyIGl‘} Iug‘&nig !x. is Security Instrument.
There also may be on wore changes of the Loan Servicer unrelated to a sale of the N here is a change of the

Loan Servicer, Borrower will Job\isiven) @RISR RGHEE. 86 (he)€hdAgeOifd Gochidaned ith paragraph 14 above and
applicablc law. The notice will stateghgname, gnd adisess Tew Loan Seryider and the address to which payments
should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two scatences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lendcr written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. il Borrower leains, or is notificd by any governmental or
regulatory authority, that any removal or other remediation, of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessaryramedial attions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous' Substances® arc those substances dcfined as toxic or hazardous
substances by Environ { Law and the following/substances; gasofine, kerosene, other {1 1ble or toxic petroleum
products, toxic pestic i herbicides, volatile solvents, materials containing or formaldehyde, and
radioactive materials. in (his paragraph 20, "Environmental Law" mea laws and laws of the
jurisdiction where the atcd that relatetofhcallh, \safety or environme ‘

NON-UNIFORN B ywar and | andir furthar caove 1t WS:

21, Acceleration; | 5 give to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall releasc this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrowcr waives all right of valuation and appraiscment.

24, Riders to this Security Instrument, If one or morc riders arc executed by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this
Sccurity Instrument. [Check applicable box(cs))
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[7] Adjustable Rate Rider [7] Condominium Rider [ 14 Family Rider

[0 Graduated Payment Rider (] Planncd Unit Development Rider (] Biweckly Payment Rider
(] Balloon Rider [ Ratc Improvement Rider - [JSecond Home Rider

] Other(s) Ipecity] |

BY SIGNING BELOW, Borrower acccpts and agrees to the tcnm and caveum cont in thh Sccurity
- Instrument and in any ndcr(l) exccuted by Borrower and rccordod withit, M

\\ \-& Qb()vx_s— (Seal)
Mi e R, Parr 8 -Borrower
Ma (Seal)
Oﬂal R. Pdrris -Borrower
(Seal)
-Borrower
Documentis (Scal
-Borrower
NOT QOFFICIAL!
» ——— [Space Below This Line For Acknowledgment]
This Document is the property of
STATE OF LLLINOLS the Lake County Recofgeptss:
Onthis 28th dayof  August , before me, the undersigned, a Notary Public in and for
said County, personally appeare
Mike R. and Opal R. Barris ind acknowledged the

exccution of the foregoing instrument.

WITNESS my hand and official's j
Ldusif oo

My Commission Expir OF&ICIAL SEAL
ANDREW & ROSA

-Notary Public

The instrument was pr X NOTARY/PUBLIC, STATE OF ILLINOIS
MY COMMISS!ON EXPIRES: 11/30/09

!
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