eception No.
A Recorded this day of AD. o'clock_____ M
; REAL ESTATE MORTGAGE
‘ (This morigage secures the described indebiedness and renewals thereof.)
THIS INDENTURE WITNESSETH, that _ William E. McFarland and
i hereinafter called Mortgagor(s)
of Lake County, n the State of Indiana Y/ , Morigage(s) and

American General Finance, Inc 808 Cedar parkway Schererville, In 40375

Warrant(s) to hereinafter
called Morigagee, of __ Lake County, in the State of ___tdisna , the following
deacribed Real Estate situated In ___Lake County, in the State of indiana, as follows, to wit: O
on
o
Lot 13, Oakcrest Manor Addition to the City of Hammond, as shown in N
Plat Book 33, Page 91, Lake County, Indiana. g
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DEMAND FEATURE: D If checked after ¢ m the { this loar demand the full balance and you will
If the term of loan is have to pay iheprincipaliamount/ofthe loan andail unpaid interastaccruad to the day we make the demand.
months or more) If we elect to exercise this option you will ba given written notice of election at |east 90 days before payment
in full is due. It you fail to pay, we will have the right to I ,«nz‘rk . permitted under the note,
mortgage or deed of trust that secures this loan. If we elect to.exercise this option, and the note calls for a
prepayment penalty that would be due, there will be no prepayment penalty. ‘
to secure the repayment of a promiss: of even dale herewith fo clpal sum of §____ 6815.
executed by the Morigagor(s) and payable to the Mortgages, on or
before 60 months after date, In-instaiiments and with interest thereon, &!| as provided in said note, and

any renewal thereof, the Marigagor(s) expressly agree(s) to:.puy. tha aum-af money above secured, il without relief from valuation or
appraisement laws, and with atiomsys’ fees; and upon failure:to pay any insiallment on sald note, or any part thereof, at maturity, or the
interest thereon, or any part thereof, when due, or the takes'or insurancs 8s hereinafter stipulated, then said note shall inmediately be

due and payable, and this 5o may be foreclosed-accordingly: it Is-fuither expressly zgreed ) undersigned, that until all
indebtedness owing on sak iny renewal thereotis paid, said-Mongagor(s) shall keep ajt s and charges against said
premises paid as they bec nd shall keep the buildings\and'improvements therec r fire, extended coverage,
vandalism and maliclous m benefit of the Mangageeas ts>interests may ar policy duly assigned in the
amount of _six thousand Fifteen dollars‘ahdiSsixty two cents -

> = ).and failing to do so,

sald Mortgagee may pay said taxes, charges and/or insurance, and the amount 80 paid, with interest at the rate stated in said note, shall
be and become a part of the indebtedness secured by this mortgage. If not contrary to law, this mortgage shall also secure the payment
of all renewals and renewal notes hereof, together with all extensions thereof. The Mortgagors for themselves, their heirs, personal
representatives and assigns, covenant and agree to pay said nole and interest as they become due and to repay such further
advances, If any, with interest thereon as provided in the note or notes evidencing such advances. If morigagor shall fail to keep the
real estate in a good condition of repair or shall pemmit the real estate to be in danger of the elements, vandalism or damage from other
cause, Mortgagee may take such steps as are necessary in its judgment to protect the real estate.

if not prohibited by law or regulation, this mortgage and all sums hereby secured shall become due and payable at the option of the
Mortgagee and forthwith upon the conveyance of Mortgagor's title to all or any portion of said mortgaged property and premises, or upon
the vesting of such title in any manner in persons or entities other than, or with, Mortgagor unless the purchaser or transferee assumes
the indebtedness secured hereby with the consent of the Mortgagee. If Morigagee exercises this option, Mortgagee shall give
Mortgagor Notice of Acceleration. This notice shall provide a period of NOT LESS than 30 days from the date the notice is defivered or
mailed within which Mortgagor must pay all sums secured by this Morigage. If Mortgagor fails to pay these sums prior to the expiration
period, Mortgagee may invoke any remedies pemitted by this Mortigage without further notice or demand on Mortgagor.

If this mortgage is subject and subordinate to another mortgage, it is hereby expressly agreed that should any default be made in the
payment of any instaliment of principal or of interest on said prior mortgage, the holder of this mortigage may pay such installment of
principal or such interest and the amount so paid with legal interest thereon from the time of such payment may be added to the
indebtedness secured by this mortgage and the accompanying note shall be deemed to be secured by this mortgage, and it is further
expressly agreed that in the event of such default or should any suit be commenced to foreclose said prior mortgage, then the amount
secured by this mortgage and the accompanying note shall become and be due and payable at any time thereafter at the sole option of
the owner or holder of this mortgage.

Mortgagor(s) expressly understand and decree that by this mortgage they hereby assign to the Morigagee all of Morigagor(s) rights and
interests in and to all rents or payments on land contracts from any and all tenants or contract purchasers due or to become due from
any such tenants or purchasers 8o long as the indebtedness hereby secured remains unpaid in whole or in part.

This instrument prepared by Dawn R. Stillwell \0301
014-32010 IN Section 32 Mortgage (10-05) \
# 04059349k




