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MORTGAGE
This Mortgage made as of the Gﬁgk\day of _&_ﬂ%}ét_,
1996, by and between Calumet Goodwill Industries, Inc. Wereinafter
called, and if more than one party jointly and severally
hereinafter called "Mortgagor"), residing at 114 State Street,
Hammond, Lake County, Indiana and the City of Hammond, Indiana
(hereinatter called "Mortgagee"), acting by and through the Hammond
Redevelopment Commission having an office at 649 Conkey Street,
Hammond, Indiana,
WITNESSETH, that to secure the payment of and indebtedness in |
the principal amount of Two Hundred Twenty Six Thousand Seven f
Hundred ($226 700.00) Dollars, with interest thereon, which shall
:e pazable n accordance with a certain note ““*‘ngi even date
erewith, orrecc <Cop L3 usive of the
:ignatuz'ed« gl) lll'ﬂ:ﬁ&éﬁllﬁ:)~ k 'd is annexed
ereto an e fur re all other W0
1gc11:bted3e: Tﬁﬁgwtrﬂﬂy eveirally, is o
obligate evidenced by © ‘
attached "Ex! ;ﬂm&ﬁ)‘éﬁvﬂgﬁﬁ&&eﬂ&} s made by Mortgageg o j
under the provisiéhs lofhiatidungedlaw Mortgage; any other © |
indebtadne: of any nature at any time incurre or owed by
Mortgagor, either jointl verally, to Mortgagee, including any
Contingency Fund Loan hereafter granted by Mortgagee to Mortgagor =
pursuant to an "Agreement for Establishment of Contingency Fund"
and any note evidencing the terms of such loan; anhy expenses, costs
or attorneys' fees incurred by Mortgagee in connection with
collection of any indebtedness owed it by Mortgagor; and any
extensions or renewals of any obligation heretofore described, the
Mortgagor hareby mortgages and, warrants to the Mortgagee theg 0 -1
following described property.sitiate in 114 State Street, Laké‘-) oy R
County, Indiana: & @ 3
i ts 18 and 19 =Bleck-2, Subdivi of g‘ =
{ ction 29,7Tewnship 37, Range ast X' e
( ke County[lIndiana. nal gé» 2 i
[} Doy - .y 38 Al T ak > Bll 'v“‘ — s
Lot 7, BLOCK 2, aili "ex. pt. in slreel" Lot 8, E-; CD (‘
Block 2, E. 30.42' Lot 9, Block 2, E'ly pt. of & 4 U

W. 19.58' Lot 9, Block 2, 7.12' N'ly line
7.45' §'ly, all Lots 10, 11 and 12, Block 2,
W. 19.58' Lot 9, ex. E'ly pt. 7.12' N'ly line
and 7.45' S'ly line, Block 2.

TOGETHER, with all appurtenances thereto and all the estate
and rights of the Mortgagor in and to such property or in anywise
appertaining thereto; all buildings and other structures now or
haereafter thereon erected or installed, and all fixtures and
articles of personal property now or hereafter attached to, or used
in, or in the operations of, any such land, buildings or structures
which are necessary to the complete use and occupancy of such
buildings or structures for the purpose for which they were or are
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to be erected or installed, including, but not limited to all
heating, plumbin?, bathroom, 1lighting, cooking, laundry,
ventilating, refrigerating, incinerating, and air-conditioning
equipment and fixtures and all replacements thereof and additions
thereto, whether or not the same are or shall be attached to such
land, buildings or structures in any manner:; '

TOGETHER, with any and all awards now or hereafter made for
the taking of the property mortgaged hereby, or any part thereof
(including any easement), by the exercise of the power of eminent
domain, including any award for change of grade of any street or
other roadway, which awards are hereby assigned to the Mortgagee
and are deemed a part of the property mortgaged hereby, and the
Mortgagee is hereby authorized to collect and receive the proceeds
of such awards, to give proper receipts and acquittances therefor,
and to appl ebtedness

secured by t ge, £ he amount
gwing therec dp ﬁmﬁl\ " Mortgagor
ereby agree n t 3 r any and
all assignme ¥ mgmls@%m for urpose of

assigning each nh 3, cCclear and
discharged of ‘;Héi%cﬁx fg%ces g‘tig:trlllygoéf#; r %a@ﬁx\ whatsoever;
e e

and County Recorder!

TOGETHER, with all right, title and interest of the Mortgagor
in and to the land dying dingthepstreets and roads, in front of and
adjoining the abova described land (all the above described land,
buildings, her, structures, fixtures, articles/ of personal
property, awards and,other rights and interestsibeing hereinafter
called the "mortoaged property").

TO HAVE AND TO HOLD the mortgaged property and every part
thereof unto the Mortgagee, its siidéessors and assigns forever for
the purposes and uses herein get forths

AND th srtgagor furtiher covenants and agre with the
Mortgagee, a lowsE

1, Th yor ‘will ‘Pronptly pay the l of and
interest of 2dness eV fdenced by the all other
Charges and PR AT A A YA g tl& VYV iAuGU wilCaCadl dilve ail wisde iwa tgage [ at

the times and in the manner provided in the Note and in this
Mortgage.

2. The Mortgagor will pay when due, as hereinafter provided,
all ground rents, if any, and all taxes, assessments, water rates
and other governmental charges, fines and impositions, of every
kind and nature whatsoever, now or hereafter imposed on the
mortgaged property, or any part thereof, and will pay when due
every amount of indebtedness secured by any lien to which the lien
of this mortgage is expressly subject.




3. This Mortgage and the Note were executed and delivered to
secure moneys advanced, or to be advanced, by the Mortgagee as or
on account of a loan evidenced by the Note, for the purpose of
making the improvements described or referred to in the Note dated
September 1, 1996, to or on the mortgaged property, and for such
other purpose, if any, described or referred to therein, which
improvements are hereafter collectively called "Improvements". The
Mortgagor shall make or cause to be made all the Improvements., If
the construction or installation of the Improvements shall not be
carried out with reasonable diligence, or shall be discontinued at
any time for any reason, other than strikes, lockouts, acts of God,
fires, floods or other similar catastrophes, riots, war or
insurrection, the Mortgagee after due notice to the Mortgagor is
hereby authorized (a) to enter upon the mortgaged property and
employ any watchmen to protect the Improvements from depredation or

injury and to preserve a nd protect such propert (b) to carry out
any or all t ol niracis between the and other
pa)x;ties for 0 Hﬂ(ﬂl’ﬁlﬂll 1the I ts, (c) to
make and ent | a c d_incu ations for
the purpose N ﬁqbﬁﬁlﬁﬁ&eﬁ& St t to the

obligations tha/Mortgagor hereunder, either in _the name of the
Mortgagee or tt Mﬁ%&,‘%ﬂ(aﬁ pHPBAd @iseharae all debts,
obligations #nd liabﬂiémgkd.mmy By zaeden-'of any action taken
by the Mortgagee, as provided in "this Paragraph, a of which
amounts so paid by the Mortgagee sghall be payable by the Mortgagor
to the Mortgagee on.demand and shall _be secured by this Mortgage:
provided, howeve that the Mortgagee shall not be required to
perform any act so authorized.

4. No building or other structure or improvement, fixture or
personal property mortgaged hereby shall be removed or demolished
without the prior written consent of . the Mortgagee. The Mortgagor
will not make, permit or sufferiany alteration of or addition to
any building or other structuxe cr improvement now or which may

hereafter be erected or installed updi-the mortgaged property, or
any part tt »f, except the improvements require o be made
pursuant to yraph 3 hezeof,..hocri;will the Mo: X use, Or
permit or su a use of, “any of the mortgzaged ty for any
purpose othe he purposeior\.purposes for ne same is
now intendec 1, without the prior wi ent of the

Mortgagee. The Mortgagor wiil maintain theé mortgaged property in
good condition and state of repair and will not suffer or permit
any waste to any part thereof, and will promptly comply with all
the requirements of Federal, state and local governments, or of any
departments, divisions or bureaus thereof, pertaining to such
property or any part thereof.

5. The Mortgagor will not voluntarily create, or permit or
suffer to be created or to exist, on or against the mortgaged
property, or any part thereof, any lien superior to the lien of
this Mortgage, exclusive of the lien or liens, if any, to which the
Mortgage is expressly subject, as set forth in the granting clause
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above, and will keep and maintain the same free from the claims of
all parties supplying labor or materials which will enter into the
construction or installation of the improvements.

6. (a) The Mortgagor will keep all buildings, other
structures and improvements, including equipment, now existing or
which may hereafter be erected or installed on the land mortgaged
hereby, insured against loss by fire and other hazards, casualties
and contingencies, in such amounts and manner, and for such
periods, all as may be required from time to time by the Mortgagee.
Unless otherwise required by the Mortgagee, all such insurance
shall be effected by Standard Fire and Extended Coverage Insurance
policies, in amounts not less than necessary to comply with the
coinsurance clause percentage of the value applicable to the
location and character of the property to be covered. All such
insurance shall be carried in companies approved by the Mortgagee
and all pol Sliail L& 1N &uU shall have

attacg:d the s payeble(alaigds 1A fave: o tgagee and
any other pe ,}m ﬁﬁﬁ gﬁ h agee. All
:ucléhpolicti:e } ; m tg m 1 d promptly
o the Mortc 2,-anlass they are r red to be gel red to the
holder of a 1i¢ Tf"éﬂ%b‘d&'bﬁlﬂh £OIHEdbn: to which this
Mortgage is <xpressigheubjeet( cinnwhi€kclatter! event cartificates
thereof, satisfactory to the Mortgagee, shall be delivered promptly
to the Mortgagee. The Mortgagor will pay promptly when due, as
hereinafter provided, andjanygand all,premiumsgon such insurance,
and in every case ‘in which payment | thereof is not made from the
deposits therafor,required by this Mortgage, | -1y submit to the
Mortgagee for examination receipts or other evidence of such
payment as ghall be satisfactory to the Mortgagee. The Mortgagee
may obtain and pay the premium on (b hall be under no obligation
to do so) every kind of insurance required hereby if the amount of
such premium has not been depesitadias required by this Mortgage,

in which event the Mortgager -wiil<’pay to the Mortgagee every
premium so palid by the Mortgagee.

(k the event-of loss /oy damage ¢« mortgaged
property, th gor will givectosthe Mortgage .ate notice
thereof by the Mortgageeiway make an of of loss
if not made O 1 Mortgagor.

Each insurance company issuing any such policy is hereby authorized
and directed to make payment hereunder for such loss directly to
the Mortgagee, instead of to the Mortgagor and the Mortgagee
jointly, unless the amount of loss is payable first to the holder
of a lien under a mortgage or similar instrument to which this
Mortgage is expressly subject; and the insurance proceeds or any
part thereof is received by the Mortgagee may be applied by the
Mortgagee, at its option, either in reduction of the indebtedness
hereby secured, or to the restoration or repair of the mortgaged
property damaged. In the event of foreclosure of this Mortgage, or
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of any transfer of title to the mortgaged property in
extinguishment of such indebtedness, all right, title and interest
of the Mortgagor in and to every such insurance policy then in
force, subject to the rights and interests of the holder of any
such prior lien, shall pass to the grantee acquiring title to the
mortgaged property together with such policy and appropriate
assignment of such right, title and interest which shall be made by
the Mortgagor.

7. The Improvements and all plans and specifications
therefor shall comply with all applicable municipal ordinances,
regqulations, and rules made or promulgated by lawful authority, and
upon their completion shall comply therewith.

8. Upon any failure by the Mortgagor to comply with or
perform any « i 3 Mortgage

requiring th mﬂﬁ 3y fortgagor,
gt:er ttan gl ipal ayvid the Note,

nterest an ¢ t Mortgagee
may at its o ) Am' m‘;%mm; t ade by the
Mortgagee (includingsesse SRS eRRepie iggurced thereby),
with interest thereon from the date J%;?%c ent, he rate of
gix percent (6%) pezc 11%1%&, Og¥eepe Cany Upayment for which a
different rate of interest is specified herein, shall be payable by
the Mortgagor to the Mort n demand and shall be secured by
this Mortgag Thig Mortgage /with respect to any such amount and
the interest thereon, shall constitute a lien on the mortgaged

property prior toany other lien attaching o ruing subsequent
to the lien of this Mortgage

9. The Mortgagse, by any of \its agents or representatives,
shall have the right to inspect the mortgaged property from time to
time at any raasonable hour of theiday. Should the mortgaged
property, or any part theresd, at any time require inspection,
repalr, care or attention of-/any kindor nature not provided by
this Mortgag ietarmined by the Mortgage in its sc iscretion,

the Mortgage ’ter notica tec the Mortgagor z Or cause
entry to ber » the mortgaged 'property, an t, repair,
protect, car imintain suechiproperty, ¢ tgagee may
in its sole oL X amounts of

money therefor, as the Mortgagee may in its sole discretion deem
necessary.

10. The principal amount owing on the Note together with
interest thereon and all other charges, as therein provided, and
all other amounts of money owing by the Mortgagor to the Mortgagee
pursuant to and secured or intended to be secured by this Mortgage,
shall immediately become due and payable without notice or demand
upon the appointment of a receiver or liquidator, whether voluntary
or involuntary, for the Mortgagor or any of the property of the
Mortgagor, or upon the filing of a petition by or against the
Mortgagor under the provisions of any State insolvency law, or
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under the provisions of any Federal Bankruptcy Act or Code, as
amended, or upon the making by the Mortgagor of an assignment for
the benefit of the Mortgagor's creditors. The Mortgagee is
authorized to declare, at its option, all or any part of such
indebtedness immediately due and payable upon the happening of any
of the following events:

(a)

(b)

(¢

(d

(e

(£)

Failure to pay the amount of any payment, or other
charges payable on the Note, or the occurrence of
any circumstance by which the entire remaining
balance of the Note by its terms is immediately due
and payable,

Nonperformance by the Mortgager of any covenant,
agreement, term or condition of this Mortgage, or
N wided in

s P GRS, aozesaant
> ¢ mﬁ)ﬁpmmgty tion with

ﬂh‘&i’g‘l’fiﬂ’e&%r‘% ti‘fﬁl"'é’é’je‘é%’éo% 'y covenant,
agree e oun?')e ei6win any instrument

creating a lien upon the mortgaged property, or any
part thereof, which shall have priority over the
liengof thisyMortgage;

The Mortgagec's discovery he )rtgagor's
failure in any application of the Mortgagor to the
Mortgacea to disclose 1y ict deemed by the
Mortgage to be mater! or of the making therein
or in any of the agreements entered into by the
Mortgagor with .the Mocrtgagee (including, but not
limited to, the Notai’znd this Mortgaga) of any
arepresentation by, @n behalf of  for the
anefit of, the Mortgacor:

sala, lease jor _other transfe y kind or

f the “mortgaged prope any part

1t ! 1 r nt of the
Mortgagee;

The enactment after the date of this Mortgage of
any law of the State of Indiana deducting from the
value of the mortgaged property (or any part
thereof), for the purpose of taxation, any lien
thereon, or changing in any way its laws for the
taxation of mortgages or debts secured by mortgage
for state or local purposes, or the manner of
collection of any such tax, so as to affect this
Mortgage, and if after such enactment or change the
holder of the Note and this Mortgage gives written

6
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cause of any such enactment or change, immediately
upg? the expiration of thirty (30) days after such
notice.

(9) Impairment or deterioration of the mortgaged
premises or any improvement thereon, or waste
committed or permitted by the Mortgagor in regard
:: the mortgaged premises or any improvement

ereon.

The Mortgagee's failure to exercise any of its rights hereunder
shall not constitute a waiver thereof. All the events in this
Paragraph numerated upon the happening of any of which the Note
shall become, or may be declared to be, immediately due and
payable, are in this Mortgage called "events of default",

11. T following

[+ )
events shal. c B’d‘&ﬁfﬁéﬂf‘is ¢ areunder:
i il 11 t of
ri{n:erest, Lé Lx .M‘Q:I:nm l@ﬁﬁ ;\ [ un!:dlee';' ttoxe
ote, or ’ qnmu }ﬂ?ﬁ$ﬁﬁ, > o t
Mortgage, whether a Baf;g%gg}yi%ir upg; eﬁ%@ggjigfc‘l 3 X p?ymenot g:

by acceleration or ca of such fajilure
for five (5) business days, or

(] Anyqdefaultuponsor under any mortgage shall be and
constitute an event of default under this Mortgage

(¢ The incorrectness, when macde, in ai material
respect, of any representation or warranty made by the Owner in the
Mortgage, Loan Ag iant, or the Ac ment With Owner Acting as
General Contractor.

(d} Failure of thé) Owner. “to perform or observe any
covenant, condition or provigion contained in this Mortgage on its

part to be p xmed or observed, and any such failur all remain
unremedied irty (30) days after written noti reof shall
have been g. the Owner-by.the City; or

(¢ 2 1 it intes e Project

created by the Mortgage br financing statement shall for any reason
cease to be in full force and effect, valid and perfected,
subordinate only to Permitted Encumbrances; or

(£) The Owner shall default in the payment of any
obligations for borrowed money or for the deferred purchase price
of property or any rental obligation under any lease required to be
capitalized in accordance with generally accepted accounting
principles, or shall default in the performance of any obligation
in connection therewith and the result thereof shall be to
accelerate or permit the holder thereof (or a trustee on such
holder's behalf) to accelerate the payment of such obligations or
capitalized lease obligation; or

7
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(g) The Owner shall become insolvent or unable to pay
its debts as they mature, or shall file a voluntary petition
seeking reorganization or to effect a plan or other arrangement
with creditors, or shall file an answer admitting the jurisdgction
of the court and the material allegations of an involuntary
petition, pursuant to any act relating to bankruptcy or to any act
purporting to be amendatory thereof, or shall be adjudicated
bankrupt or insolvent, or shall make an assignment for the benefit
of creditors or to an agent authorized to liquidate any substantial
amount of its assets, or shall apply for or consent to or suffer
the appointment of any receiver or trustee for it or a substantial
part of its property or assets; or

(h) A proceeding shall be instituted, without the
application, approval or consent of the Owner, pursuant to any act
relating to bankrupt or to any act purporting to be amendatory

thereof, see
];%%GWY ’cﬁe \nkrupt or
NOTOTFICIAL!
(YFhis Doé‘ﬁ?ﬁ%‘i{t‘-{s‘ﬂ@'}cﬂf)&e of ler appointing
e 188y gecaiver F CREES Yor, o owmer o

part of the property or asscts of the
) o

(1i1) issuance of a writ of attachment or any
similar process ag . a ibstantial
part of the property or assets of the
Owner; or

(1) Any "Event of Default" then, and in any such event,
the City may, in its sole discr¥stion; but shall not ba obligated
to,

i) by “notice | to - the Owner zlare the
Obligations and all othe: jations of
the Ownek - -hereunder to hwith due
and payable, and the ¢ thereupon

d without

presentment, demand, protest or further
notice of any kind, all of which are
hereby expressly waived; provided,
however, that upon the occurrence of an
event described in subparagraph (g) or
(h) of this section and the obligations
of the owner hereunder shall
automatically become due and payable
without presentment, demand, protest or
notice of any kind, all of which are
hereby expressly waived:;




(i1) take such other action under the Mortgage
as shall be permitted thereby:

(1i1) ;.:ake such other action as is permitted by
aw.

Upon the occurrence of any Event of Default:

(A) the City personally or by its agents or attorneys,
may, to the extent permitted by law, enter into and upon all or any
part of The Project and each and every part thereof, and may
exclude the Owner, its agents and servants wholly therefrom; and
having and holding the same, may use, operate, manage and control
The Project for any lawful purpose, and upon every such entry, the
City, at the expense of the Owner, either by purchase, repairs, or
construction, may from time to time maintain and restore The
Project whe ' ,, and may

insure and h t icious and
likewis;, f ' mmmﬁ of tl , the City
may make 1€ m QFF i rals, and
ri:eplacement a N e ; TEI'&L’ ) ents' and
mprovements th . eer judicious; and
the city shal mfwgﬁiﬁpﬁﬁ %R}; 1l earnings,
revenues, rents, istues|.ajrefitsiang Encomedef!the sare and every
part thereof; and after deducting the expenses of operations,
maintenance repairs, renewa 1s, replacements, alterations,
additions, betterments and.improvements and all,payments which may
be made for taxes, assessments, insurance and prior or other proper
charges upon The Project or| any part thereof, as well as all
advances by the City and compensation for the services of the City
and for all counsel and agents and clerks and other employees by it
properly engaged employed, the City shall apply the moneys

arising as aforesaid first to the payment ofsthe Obligations and
then to the ramedying of any otheriévent of default then existing;

( he City, wigki’or without entry, personally or by
attorney, m n its discretion, proceed-to protect ai nforce its
rights by si suits in equity or at taw, whethe: iamages or
for the spe« yformance 9fany covenant or ag contained
in the Mort in ‘aid of<Zthe\eXecution o rer herein
granted, or )reclosure hereun der, or 1forcement

of any other appropriate legal or equitable remedy, as the City
shall deem most effectual to protect and enforce any of its rights
or duties hereunder; provided, however, that all costs incurred by
the City under this Article shall be paid to the City by the Owner
on demand; and

(C) the City, in its discretion may, with or without
entry, personally or by attorney, sell, to the extent permitted by
law, to the highest bidder all or any part of The Project and all
right, title, interest, claim on demand therein, and the right of
redemption thereof, in one lot as an entirety, or in separate lots,
as the City may elect and in one sale or in any number of separate
sales held at one time or any number of times, which such sale or
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lease shall be made at public auction at such place in the county
in which The Project to be sold is situated and at such time and
upon such terms as may be fixed by the City and briefly specified
in the notice of such sale or sales. Any sale by the City may
nevertheless, at its option, be made at such other place or places,
:nd in such other manner, as may now or hereafter be authorized by
aw.

12. The receipt of tha City or of the court officer
conducting any such sale fc. che purchase money paid at any such
sale shall be a sufficient discharge therefor to any purchaser of
the property, or any part thereof, sold as aforesaid; and no such
purchaser or his representatives, grantees or assigns, after paying
such purchase money and receiving such receipt, shall be bound to
see to the application of such purchase money upon or for the
purpose of this Mortgage, or shall be answerable in any manner
wvhatsoever on of any

such purch: ) ,\xx any such
purchaser b (¢ .mgmm$. ty :dichy of
sy such s2ie. NOT OFFICIAL!

13. 1T o qg@% iﬁiﬁf ny such sale,
together with any o l-xfe)r& B%éiégﬁgh gfir(ﬁ ?gx. ‘hy the City

under the Mortgage adipartlor(Theproisct wilené proceeds thereof,
whether under the provisions of this Article or otherwise, shall be

paid to the City who shall apply such funds as follows
FIRST: To the payment of 'the costs and expensas of such
sale, including reasonable compensation to the City, its
agents, attorneys and counsel, and the expenses of any
judicial proceedings wherein the same may be made, and of all
expenses, liabilities and advances /made or incurred by the

City as permitted by this Mortgage, and to the paymant of all
taxes, assessments or liepsyprior to the 1li¢ of this
Mortgay except any taxss, ‘assessments, lien or other

charge bject to which the pregerty shall have been sold.
s > To the “payment ' of ~the who! t of the
obliga
T the Pavment''sf anv other .red to be
paid by the Owner pursuant to any provisio: Mortgage.,

FOURTH: To the payment of the surplus, if any, to the
Owner or its successors or assigns, upon the written request
of the Owner or to whomsoever may be lawfully entitled to
receive the same upon its written request, or as any court of
competent jurisdiction may direct.

14. The Owner further covenants that upon the happening of
any Event of Default and thereafter during the continuance of such
Event of Default unless the same shall have been waived as
hereinbefore provided, the City shall be entitled as a matter of
right if it shall so elect at any time to the appointment or a
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receiver or receivers of The Project and of all the earnings,
revenues, rents, issues, profits and income thereof, with such
powers as the court making such appointment shall confer, which may
comprise any or all of the powers which the City is authorized to
exercise. The Owner, if requested so to do by the City, will
consent to the appointment of any such receiver as aforesaid.

15. No remedy herein conferred upon or reserved to the City
is intended to be exclusive of any other remedy or remedies, and
each and every such remedy shall be cumulative, and shall be in
addition to every other remedy given hereunder or now or hereafter
existing at law or in equity or by statute.

16. No delay or omission of the City to exercise any right or
power accruing upon any event of default shall impair any such
right or power, or shall be construed to be a waiver of any such
event of de 1 power and

/ )

remedy give ! 1A :ised from
time to tim cﬂWﬁfﬁs Bxpe the city.
e 171.:1 T ) MQEBQEEIIGIAJO!n not during

e continuance . excinsist upon, or
plead, or in ﬁ‘ﬁ%fgﬁ\?ﬁ‘ﬁi’fﬁ‘}ﬁ@i@@gﬁéﬂ 4 venepfit' or
advantage o7, any stidyedraéxténsder ldvewherévet enacted, now or at
any time hereafter in force, which may affect the covenants and
terms of performance of this Mortgage; nor claim, take or insist
upon any benefit orjadvantagepof any daw now orpthereafter in force
providing for the ‘valuation or appraisemant of the Mortgage. The
Project or any po thereof, prior to any sal r sales thereof
which may be made pursuant to any provisions herein contained, or
ursuant to the dacree, judgment or order of the court of competent
gurisdictio nor after any such s: r sales, claim or exercise
any right under any statute heretofore or hereafter enacted by the
United S8tates of America orWbyany state or territory, or

otherwise, to redeem the property Bt’Bold or any part thereof; and
the Owner heraby expressly waives aliibenefits or advantage of any

such lav or ‘e and covenafits not tc.binder, delay impede the
execution o rower herein granted or delegated |  City, but
to suffer a: it the execution cf every pover gh no such
law or laws 1de or ‘enactads

18. All righits, remedaies and power pioviceq oY this Article
may be exercised only to the extent that the exercise thereof does
not violate any applicable provision of law in the premises, and
all the provisions of this Article are intended to be subject to
all applicable mandatory provisions of law which may be controlling
in the premises and to be limited to the extent necessary so that
they will not render this Mortgage invalid or unenforceable under
the provisions of any applicable law.

19, In addition to any other remedies provided for hereby or
by law, the City shall have the rights of a secured party and the
owner shall have the rights of a debtor under the Uniform
commercial Code of Indiana, codified at Indiana Code 26-1 (or any
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successor code or statute) with respect to the personal property
included in The Project upon the occurrence and continuance of an
Event of Default herseunder.

20. The Mortgagor warrants that Mortgagor is lawfully seized
of the mortgaged property and has good right, full power and lawful
authority to mortgage the same in the manner above provided, and
will warrant and defend the same to the Mortgagee forever against
the lawful claims and demands of any and all parties whatsoever.

2l. The Mortgage and all the covenants, agreements, terms and
conditions herein contained shall be binding upon and inure to the
benefit of the Mortgagor and the heirs, legal representatives and
assigns of the Mortgagor, and, to the extent permitted by law,
eve subsequent owner of the mortgaged property; and shall be

binding upon and inure to the benefit of the Mortgagee and its
assigns. If the Mortaagor, as defined harein, consists of two or

more partie: tgage shall constitute 'd mortgage
by all of tI v dnBoseveral by Enas i oy » obligated
jointly and .1y under all the rovi;&;éa S 1 under the
Note. The 1 M | @?113%@ ylper: ;orporation
or other pa who may from time to time be the ! er of this

Mortq:qa.lt ;o Udeinddamereing 18 E@p@p&!’tﬁuﬂﬁ shall include
the plural, the plu n@pec udethe singular, and the
use of any gender s§§§i e app? cable to all genders xefever the
saense requires.

22, Mortgagor shall not mmit, suffer or permit any
impairment or deterioration of the mortgaged property or any
improvement thereon, and shall maintain the mortgaged property and
all improvements thercon in good condition and repair. Mortgagor
will not commit or permit any wast id will keep the mortgaged
premises in as good,order and,condition’as they now are, reasonable
wear and tear excepted. In the'levent that Mortgagor shall not
comply with tha obligations  hexetofcra stated in this paragraph,
then Mortgageo, in addition £ any other available remedy, shall be

entitled in iataly to rastrain- same by injunci ., or other
appropriate eding.

23. I 1t Mortgagoy.shall fail to real estate
or personal te 1 1 1 af 's option,

Mortgagor shalli pay to the Mortgagee on the same date as each
installment payment provided for by Exhibit "A", or if no
installment payment is therein specified, then on the 15th day of
each month, beginning with the month immediately following that in
which this mortgage is signed by Mortgagor, an amount equal to the
sum of one~twelfth of the annual real estate taxes on the property
and one-twelfth of the annual premium for property damage
insurance, for said property as said sum may be increased or
decreased from time to time by increase or decrease in real estate
taxes and/or insurance premium. Said payments shall be deposited
by Mortgagee in a non-interest bearing account and applied by
Mortgagee to payment of real estate taxes and insurance premiums as
the same shall fall due.
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IN WITNESS WHEREOF, this Mortgage has been duly signed and
sealed by the Mortgagor on or as of the day and year first above
written. ‘
CALUMET GOODWILL INDUSTRIES, INC.
BY: //?ﬁtu—/ pas M&WF‘
'(vi—mg{r/%»( ek Dl A
ATTEST:

| i
/

: /‘%ment is
NOT OFFICIAL!

This Document is the property of
sTare oF INDiana ) the Lake County Recorder!

) Ss:
COUNTY OF LAK )
Before n the dersigned, a Notary Publ and for said county

and State, personally appeared pryee L,Dacrr./Dennis Kolacin¥he acknowledged
the execution of this documen

WITNESS MY HAND AND/ NOTARIAL SEAL this same date.

S

" JUDITH L SAMSO?
T = NOYARY PUBLIC STATE OF INDIANA
LAKE COU?

N e ,«MY G)MMISSXON E JA it
MY;CdmmiSéiOF Janudry, 2L 31398

County of Residence: LAKE
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