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(*Borrower"). This| Security Instrument is given to NORWEST MORTGAGE, INC.
% W0
Yo é" 3
which is organized and existing under the laws of THE S8TATE OF CALIFORNIA P;,i. an 1
whose addressis . 7.0. BOX 5137, DES MOINRS, Ik 503065137 AL T
{"Lender"). Borrower owes Lender ihe princifal sum df2 80%’
ONE HUNDRED TWO THOUSAND NINE HUNGRRD/NINETY ONZ AND 00/100 3 2 a8z
Dollars (U5, §++2#102,991.089- & [iSZ
This debt is evid rower’s note ‘dated the same datc as this Security | it ("Note"), whick ():g;;
provides for month| with the full debt, ifrint pald earlier, due and payable R 01, ¢, S g s
2026 curity Instrumerit’seciifesto Lender: (a) the repay t evidenced by the
Note, with interest. extensions and modifications of the Note of all other sums,
with interest, advan 40| ) M ) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
docs hercby mortgage, grant and convey to the Lender the following described property located in

LAKE County, Indiana:
’ S8BE ATTACHED LEGAL DESCRIPTION

*SEE ADJUSTABLE RATE RIDER

THIS IS A PURCHASE MONRY SECURITY INSTRUMENT,

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX
5137, DES MOI )

whi.ch has the addr ,<;Rta()s§qment is [Street, City),
i 46404 NOT OFFICEAY:

TOGETHER ! the improvements now or hereafter erected on the prope nd all easements,
appurtenances and fixit PR ﬂ'ﬂﬁ&lmﬁm !ﬁﬁ!&rﬁr A eftd and sdditions shall also be

covered by this Security Instrumenti,Adl Eﬁ@r@gﬁm&rﬂ&mﬂ@mty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered pt for encumbrances of record.
Borrower warrants and will defend generallysthe titieito the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender co nd agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Lai¢ Charge:Boirower shall pay when due thé principal of, and
interest on, the debt evidenced by the Note and late ¢harges due vnider the Note.

2. Monthly nt of Taxes, Insuratce and-Other Charges. Borrower shall > in each monthly
payment, together rincipal and interestiasiset-forth-in the Note and any late cha m for (a) taxes and
special assessment: to be levied againstithe’ Propeity, {b) leasehold pay ound rents on the
Property, and {(c) | surance requiredUnder paragraph 4. In any yes Lender must pay a
mortgage insuranc Secretarv of Housine 'and Urban Developt or in any year in
which such premiu: equired if Lender still held the Sec . . monthly payment

shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any o d d and other hazard
insurance premiums, o
Third. o intere socddOocument is

Eou, 10 smerioton o o NN T OYFFICIAL!

4. Fire, Flood ¢ T’lﬂgry @ﬁﬁo rfm aiy 0 Property, whether
now in existence or subscquently erect s, casy nes, d conti gencnca cluding fire, for which

ainst
Lender requires insurance. This ifigtivgn ﬁ ﬂlmﬁ)’d NneksOounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Seeretary. All insurance shall be carried with companies
approved by Lender. The insurance policies-and any renewals shali be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail ler may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instcad of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applicd by Le its option, either (a) i uction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the'damaged Property. Any application of the proceeds to the
principal shall not extzod or postpone the due date-af tiic monthily payments which are referred (o in paragraph 2, or

change the amount of such payments. Any excessjinsurance proceeds-over an amount required to pay all outstanding
indebtedness under th and this Security Insitument shall-be paid-to the entity legally e thereto.

In the event of : » of this Security Instrument o Giher transfer of title to it y that extinguishes
the indebtedness, all and interest of Borrower-in and o insurance poli : shall pass to the
purchaser.

§. Occupancy, Intenance an d"Protection of the Prop soan Application;

Leascholds. Borrower shall occupy, ¢esiaUlish, and usc the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments, Any exce ' J r the Note and this

a mng
Secur;ty g::::le:n:c: rmqmemﬁsl& the Pr wer shall pay all
al Ig i Al
s obigations on i circy A0 NACTAVER HOVS Bt Rea Aiblne ooy would adversly afies

Lender’s interest in TR Y UPOR, Lender's. sequest ﬁq@lﬁzdllgléfpy\p@f mish to Lender receipts

evidencing these payme

If Borrower fails to make mestbﬁn;ﬁkﬂw&WcR%WM:!ph 2, or fails 10 perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (suct ling in bankruptcy, f icmnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including ‘payment of taxes, hazard insurance and other itcms mentioned in paragraph 2.

Any amounts disbursed by der under this paragraph shall become ¢ nal debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly geé any lien which has\priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b)
contests in good failh the lien by, or defends against enforcément of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcemeniOf the lien;. or (c) secures from the holder of the lien an
agreement satisfactory o Lender subordinating the Yien to this Secugity Instrument. If Lender determines that any part

of the Property is sul a lien which may attain priority ever this Security Instrument, 1 may give Borrower
a notice identifying 1 Borrower shall satisfy the lici-or iake cne or more of the ¢ forth above within
10 days of the giving

8. Fees. Lender 3 and charges authogized by the Secretar

9. Grounds for

(a) Default. Lender may, excepi as limited by regulations issued by thie Secieiary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:
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(i) All or part of the Property, or a beneficlal interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantec does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument docs not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary,
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender

may, at its
written statc
declining tc
ineligibility
unavailabili
Secretary.
10. Reinstaten

because of Borrower”

even after foreclosu
lump sum all amour
Borrower under this
properly associated |
the obligations that
However, Lender i
commencement of fi
foreclosure proceed
reinstatement will ad

11. Borrower

modification of amort

interest of Borrowe!
interest. Lender shal
time for payment or
demand made by the
any right or remedy

12. Successors

" |

3

1t. Borrower Lﬁgﬁ
failure to payrén

- NOTOERIC m:L <

Thls Document 1S the
reinstated as qmred il

¥hs* Sckurity Instrum

proceedings are instituted. To reinstate the Secumy Instrument, Borrc

required (o bring B: ount current includin; extent (
urity [nstrumocat, foreclosure costs and reasonable and customasy attorn
h the foreclosure proceeding. Upon reinstatement by Borrower, this Sc
secures shall remain in cffect as if Lender had not immex
10t required (o permit rcinstatement if: (i) Lender has accepted r:
slosure proceedings within two years immediately preceding the comm
, (1) « ement will preclude for ¢ on different grounds |

sely affect the priority of the lien created by this Security Instrument,
t Released; Forbearance By FenderNot a Waiver. Extension of tt
ion of the sums secured by, inis Securtiy Instrument granted by I

2l not operate to releass the liability of\tlie original Borrower or B

= required to commeznee proceedings against any successo

modify amortization ef {he sums sécured by this Securii
rawer or Borrower’s'successors insinterest, Any fort
i wf or prccludr the eAer |se of any right(

ple

A

N

rity Instrument, A
m the date hereof,
ive proof of such
Lender when the
ice premium to the

ite payment in full
; This right applies
°r shall tender in a
7 are obligations of
" fees and expenses
rity Instrument and
¢ payment in full,
statement after the
cement of a current
the future, or (iii)

ime of payment or

ef to any successor in

ywer's successor in
or refuse to extend
nt by reason of any
£nder in exercising

nts and agreements

of this Security Instrumeni shail bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardo s 1, storage, or release
of any Hazardous i do, n else to do, anything
affecting the Prope id apﬁmﬁﬂt fﬁ precedis es shall not apply to
the presence, use, itiegr 0 18 i that are generally
recognized to be af [ “MQMQMMB It

Borrower sha m Tﬂ{g%ﬁ&ﬂ%@ﬁgfﬂé\ﬁ%%% m, gemac wsuit or other action
feawerlearis

by any governmental or regulatory agency or private party invo y and any Hazardous Substance or
Environmental Law of which Bo , or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take alf necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: pasoline, kerosenc, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materi iing asbestos or formaldehyde,
and radioactive matcrials, As used in this paragraph 16, "Environmental Law" means federa! laws and laws of the
jurisdiction where the Property is located that relate to health, safety or'environmental protect

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow:
17. Assignment of Rents. Borrower unconditionallyiassigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or &Endei's agenits'¢o collect the rents and revendes and hereby directs

each tenant of the Progerty to pay the rents o-Lender or Lendse's agents. However, prior to Lender’s notice to
Borrower of Borro beeach of any covenaiit,or agreement inghie Security Instrmen: wer shall collect and
receive all rents ar s of the Property 28 trusice foi-thie benefit of Lender and . This assignment of
rents constitutes an ignment and not an assignmenyfor.additional sccurit

If Lender giv ach 10 Borrower:{a) all ety received by Bo held by Borrower as
trustee for benefit be applied to the sums secured by the S ; (b) Lender shall be

cnlitled to collect anda receive ai 01 Uic renis o1 e rropeity, ana (C) Cdc;l Wlldily Ui v & lU.l\-lty Sha“ pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
Immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S,C, 3751 e seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

20. Waiver of M Bﬂ‘b’iﬁfﬂi’éﬂ‘t‘iﬁ f )raisement,
21, Riders to ourity Mmf an\E LQ&IAOIeﬂ!b) It d recorded together

with this Security 1 @% W d shall amend and
supplement the covenal 4;51 %%%egg%%ﬁéﬁﬁ%ﬁ lllr'l:sl:'g'luf; nt asﬁ;fl e 'der%‘;‘v. a_part of this Security

t. [Check applicable box e County Recorder!
Condominium Rider Growing Equity Rider [x] Other [specify)
Planned Unit Development Rider Graduated Payment Rider ARM RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

any rider(s) executed by Borro and recorded with it.
/ / /
S Tl e, .

Witnesses:

INATHANIEL T. WILLIAMS -Borrower
/ )

S
MICHELE MADISON -Borrower

(Spaly ) ——————(Seal)
Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF INDIANA, LAKE

County ss:

On this 4TH day of SEPTEMBER , 1996 » before me, the undersigned, a Notary
Public in and for said County, personally appcared NATHANIEL T. WILLIAMS, A SINGLE
PERSON AND MICHELE MADISON, A SINGLE PERSON

Document 1s

WITNESS my +NOT OFFTCTATY eseing fmmment

,,,,,,,,,,,

%ﬂi ComxhiSsqm Expires This Document 1§ the propesty of

G _ JiNpARY 14 199she Lake Coun
WA MY \RE{I,D CE IS LAKE COUNTY = ’
(O o e , e JANICE L, MADDOX
. "1 o

‘L Tﬁis inmmncm was|prepared by: GWYN MALLOY /
L \‘\

,/4
v PAPE I Rl
‘ :lv'
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Lors 12,13,14,15 AND 16 BLOCK 8 IN WOODED HIGHLANDS ADDITION
TO GARY AS SHOWN IN PLAT BOOK 13 PAGE 21 IN LAKE COUNTY,INDIANA

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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FHA Case No.
151-5059637
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 4TH day of SEPTEMBER ,1996 |
and is incorpora e »d of Trust or
Security Deed (* E% éﬁfﬁéﬂtyi‘g e ser”) to secure

Borrower's Note

HORNERT MoK “NOT OFFICIAL!
(the "Lender") of saf ’Piﬁ@‘i%@i’ﬁ%’fﬂ?ﬂ MWBWWM ind located at:
2254 warsuAtL 87, aarthenladseoounty Recorder!

ln.._-ny Md””‘

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES THE
INTEREST RATE AND THE MONTHLY PAYMENT. TH LIMITS THE
AMOUNT THE BORROGWER'S INTEREST RATE CAN CHANGE'AT ANY ONE TIME
AND THE MAXITMAUM RATE THE EORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant.and agrée as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change

The interest change on the first-day of JANUARY 51998 and on that day
of each succeedin nge Date” means-each date on which the interest rate ¢,

(B) The In¢

Beginning e lex" means the

weekly average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. "Current Index" means the most recent Index figure available 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index
any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and
Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95

%691 9601
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND SEVEN-EIGHTHS percentage point(s) ( 2.875 %) to
the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limlts on Tnterest Rate Changes
The existing 1l uukuxc o1 decrease by more tha point (1.0%) on
any single Chang . sute’ SAtCheder B2 ford ‘ 5.0%) higher or

te &) five perc:
lower than the init ra P (J
( sgif‘ [3* “ i i '
(E) Calculat 2 thta?q:f . AL .
If the interest rat m%ﬂ m&t&ﬁ&MImEWM& “suonthly payment of

principal and interést which would be headssary loyepayt shelinpaid priicipz] balance in fuil at the Maturity
Date at the new intcrest rate through substantially equal payments. In making such calculation, Lender will use
the unpaid principal balance which would be owed on the Change Date if there had been no default in payment
on the Note, reduced by the amount of any prepayments to principal, The result of this calculation will be the
amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give noticeto Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least ys before the new montil; nent amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and'the date it was published, (vii) the method of calculating

the change in monthly payment amount, and (¥iiv)any other information which may be required by law from
time to time.

(G) Effective Chanpes

A new inter tated in accordancerwith. paragraphs (C) and (I der will become
effective on the C rower shall makein/payrent in the new n seginning on the
first payment date fe v otice of changes

required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date occurring less
than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
(Seal) /%é/ (Seal)

-Borrower NA IEL T. WILLIM rrower
A AN ]

= (Seal)

’ D—ééilm ‘ ot -Borrower
NOTOFFICIALL o=

-Borrower -Borrower

This Document is the property of
E— '—m(yéunﬁ—ecorﬂ'—er! ) .Bo(::iz
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