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THIS MORTGAGE ("Security Instrument”) Isgivenon September 6, 1996 ., The morgagorls
Larry D. Hi111 and Amanda M. Hil11, Husband and Wife

MORTGAGE g

("Borrower”).
This Security Instrumet ! ' ocnmaenge iS’ s
which Is organized and t t Ame nd whose address Is '
707 R dgce Road Nest IDFF TCISAL' (‘Lender’).
Borrower owes Lender I umofsuty Thousand Dollars and n 0
Document is th 00£ 0 0 ). This debt Is

evidenced by Borrower's nota dated te as:this SecurityJnstrume te"), which provides for monthly
payments, with the full debt; If not mwﬂﬁﬁngﬂlﬁb&k é , 2026 | This Security
Instrument secures to Lender: (a) the repayment of the debt evldenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7

to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in Lake County, Indlana:

South 44 Feet Lot Biock 38, Railroed Addition to Crown Poin as shown

1,
in Plat Book A, Page 508, in Lake County, India

which has the address of 802 North Grant Street . Crown Point ,
[Street] [City]
Indiana 46307 ("Property Address");
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. :
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal snd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
wgtgrlnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum (‘Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seg. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basllis ofb fu|rrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be It m ad strumentality, or entity
(lnclu':ilnEg Lend?r. if Le[  Institdtion 0an Bal all alpp|y t:\e IFuncti‘s to
pay the Escrow Items. YA r plying ths wally analyzing the
escrow account, or veri yE Nmmppm&m&; ids a¥\d applicable law
permits Lender to make a gharge. However, Lender may ﬁ:ﬁqulre Borrower to pay & o e charge for an
independent real estate tax ¢ :mml&a UsedBY Lender niiection WA s 1ok ; applicable law

provides otherwise. Unless anagree IW intanest to ;ae I : I, Lender shall not be
required to pay Borrower any lnteresr?g?%a nmy%%g‘gﬂ ender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to tha Fund I the purpese for which each debit to the Funds was made. The

Funds are pledged as additiona! sccurity.for allsumssecured bythis Security Instrument,

If the Funds held by Lander exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds Inaccordance with the requirements of applic .f the amount of the Funds held
by Lender at any time is not sufficlent to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower sha'l pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency In no mora than twelve monthly payments, at Lender’s sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender ghiatt acquire or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds held byt.saderatitistime of acquisition or sale a5 a credit against the
sums secured by this Security Instrument.

3. Application of P e, Unless applicablelaw provides otverwise, all paymenis /ed by Lender under
paragraphs 1 and 2 sha lied: first, to any prepayment charges due under the N nd, to amounts payable
under paragraph 2; thirc I due; fourth, toprincipal dus;‘and last, to any laie Je under the Note.

4, Charges; Liens. It pay all taxes, asse¢ssments, charges, fine ns attributable to the
Property which may att: Is Security tnstrument, and feasehold und rents, if any.

Borrower shall pay these clligaticns in the manner provided In paragraph 2, or if not pald In that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Securlty Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taklng of the Property in
which the falr market value of the Property iImmediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the takln% unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced Lthe amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to

mare aln a;/vard fr sc?tl ) | fter the date the
notice is given, Lendel 0 apply ihe proceeds, ab its opt ration or repair of the
Property or to the sum ,Eﬂ)mnblsh | b

Unless Lender arx othary inwriting, on of praces al shall not extend or
postpone the due date Nlﬁ\gti?ew ﬂﬁ@fy&i}l a mount of such
payments,

od:f l1 B|orr0\f~er Nolt ole f:{;hiﬂ:ﬁﬂﬁﬁi&l;ﬁeiﬂ&hW%ﬂpﬁdﬁEWn 8 time for payment or
modification of amortization of the s ed by Lender to any successor in
interest of Borrower shall not operatmfﬁgdmﬁb(?ﬂﬁm mﬂ f or Borrowe suc‘cl:essors in

interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to extend

time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Boriower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sig g covenants and agreements of

this Security Instrument shall bind and benefit the successors and asslgns of Lenderand Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemants shall be Joint and several. Any Borrower who
co-signs this Security Instrument but doeg not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's Interest In the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or makg any gccemmodations with regard to the tarms of this Security
Instrument or the Note without that Borrower's consgnt;

13. Loan Charges. |fthe [oan secured by thig/Segurity Instrumant is subject to a law which sets maximum loan
charges, and that law Iy Interpreted so that thig interast or othertoan charges collecte be collected in
connection with the fo d the permitted limits, then:-{a}-any such loan charge shafl sed by the amount
necessary to reduce ti ) the permitted lirait; &nd (b) any sums already collect rrower which
exceeded permitted lir nded to Borrowar, Lendarmay choose to make y reducing the
principal owed under t aking a direct paymentta'Borrower. If a ref icipal, the reduction
will be treated as a pat ‘ i

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering It or by
malling It by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all

sums
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All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall %Ive prompt notice to the
insurance carrier and Lender. Lender may make proof of 10ss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. |f under parag Y or ‘ance policies and

proceeds resulting from d o rjor sitlon shall | ) extent of the sums
secured by this Security | i€ ‘met iag

8. Occupancy, Pres« e d enty; oy an Application;
L:asahhows. Bf)rré\;retr“sl Ve JNW;?%IQM%\%! princy lence within slx{y days
after the execution of this rity-tasteumepnt and shall continue to occupy the Property &s € ver's principal
r?‘sllcllenc% for at least ogle ar ‘?ﬁéawgsmaf d:ﬂt%ﬁ.‘érﬂé%lﬁ as‘fg rwriting, which consgr'\t
shall not be unreasonably withhe .orTglpés Miwm Ware eyond Borrower's control.
Borrower shall not destroy, damage or mpalr%%gpeny, allowthe rc?pe y to déteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in fo: ) Property or otherw rially impair the lien created by
this Security Instrument or Lander's security Interest. Borrower may cure such & default and reinstate, as provided in
paragraph 18, by causing tha action ‘or proceeding to be dismissed with a ruling that, in'Lender's good faith
determination, precludes forfeiture.of the'Borrower's interest in the Property or arlal Impairment of the lien
created by thig Security Instrument or Lender's security Interest. Borrower shall also be In default if Borrower, during the
loan application process, gave materlally false or Inaccurate Information or statements to Lender (or falled to provide
Lender with any materlal Information) In connection with the loan avidenced by the Note, including, but not limited to,
representations concerning Borrower's oceupancy of the Property as aprincipal rasidence. If this Security instrument is

on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fea title to the Property,
the leasehold and the fee title shall not merge unless Lenderegraes to the merger in writing.

7. Protection of Lender’s Rights in the Property..}f Borroweriaiis to perform the covenants and agreements
contained in this Securlty Instrument, or there s a legatpraoceeding that. may significantly affe nder's rights in the
Property (such as a proce In bankruptey, probate, for condemaation or forfeiture or i« se laws or
regulations), then Lender nd pay for whatever is necessary to protect the valug perty and Lender's
rights in the Property. Len 3 may include paylng any sums secured by a liei priority over this
Security Instrument, appe paying reasonable altarnays’ fees and ente perty to make
rapalrs, Although Lender | mder this naraaranh'? Lender do

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by

this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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Environmental Law of v
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necessary, Borrower sh

As used in this par:
substances by Environi
petroleum products, to
and radioactive materie
jurisdiction where the F

NON-UNIFORM C(

secured by this Securlty Instrument, However, this o
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (dz takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchan

_____
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21. Acceleration; Reimedies. Lender shali give notice (0 Borrower prior (0 acceleralion following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph

—_—l
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17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

FORM 3015 9/80

[




24, Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be lncogmrated into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this
Security instrument. [Check applicable box(es)]

[X Adjustable Rate Rider [CJCondominium Rider [JOne or Multi Unit Rider
[JGraduated Payment Rider [JSecond Home Rider [ Biweekly Payment Rider
[CJBalloon Rider [(JConstruction Loan Rider [JOther(s) [specify)

(X Rider to Delete & Substitute Security Instrument Covenants

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

nesses: \ﬁm\/ ﬁ. ,/%/

|
Larryy Hin 8&8’700.01)

. DOCEmgRgiS,, ). (L1,
NOT OFFTCTAL! =
This Document is the property of

—theake Gttty Recordert—— 5 Seal)

—|Space Beiow This Line For Acknowledgmen

STATE OF INDIANA, AN E County 8s:

“+ Onthls 6th dayof September, 198 Geforeme, the undersigned, a Notary Public in and for said County,
~ personally appeared Lerry 0. Hisl) and Amande N. Hill

,_;;;A"",';}-‘“, e vand acknowledged the.execution of the foregoing Instrument.
¥ WITNESS my hand and officlal seal.

. ' \ 7 AAX
My Commission expires: August 5, 1998 — )
YCO P ) Notary/Futlic Jan McGr
County of Residencg:.
This instrumert was prej SAIAN L. GOINS, VIGEPRESIDENT, ATTY #
'y | CITIZENS FINANCIAL SERVICES
MUNSTER, INDIANA 48321
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RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
pOVENANT_S is made this 6th day of September 1996 , and is
incorporated into and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the
same date given by the undersigned (Borrower) to secure Borrower’s Note to CITIZENS
FINANC SERVICES, FSB (Lender) of the same date and covering the property
described in the Security Instrument and located at:

802 North Grant Street
Crown Point,IN 46307

— Document 1s o
n addition to s -U ndragree ade in the
Security Instrumer m«:ﬁm\m&u. : delete the
first sentence of Uniforir \zen] t 6 entitled Occupancy, Preservation Maintenance and
Protection of the Prop WRPPEATA pplicdGol ICEAsehblds and substitute the
following: "Borrower or approved faiiy(membes shatlceceupy;- establish, and use the
Property as their principal residence within sixty days after the execution of this Security
Instrument and shall continie to occupy the Property as their prineipal residence after the
date of occupancy, unless Lender eilierwise agrees-in writing, oi unless extenuating
circumstances exist which are beyond their control,” and (2) to delete Non-Uniform
Covenant 22, entitled Relgase ,"and substitute the following: “l yment of all sums
secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay Lender for expenses incurred in releasing the Security Instrument,

including, but not limited to, preparation of payoff statements, preparation of and, =

processing of Satisfaction of Mortgage and recordationor filing fees."

Amanda M. Hill

~ : / . N ’
I\ :
W .)//A . (Seal) /4;’/ :,j/} //,/ u '/ é :{ i (Seal)
Larry DEHill -

(Seal) (Seal)

60011-3/90




ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is madethls 6th dayof September, 1996 ,andls
incorporated into and shall be deemed to amend and sugplement the Mogga%e. Deed of Trust or Security
Deed (the "Security instrument”) of the same date given gthe undersigned (the "“Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note") to CITIZENS FINANCIAL SERVICES, FSB (the "Lender’) of the
same date and covering the property described in the Security instrument and located at:

802 North Grant Street,Crown Point,IN 46307
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE RASARLITEN A0 22 -l“ll-‘>l' L FT AV _ L SETYIL N W Qf.-l SRS ame agm ---1owER|s

INTERES' /' PRI PRIV WiV 11V SN \\ E THE
BORROW . Document 1s

ADDITIONA El A%‘n)a;!;log:ﬁ;gv!ngs]i;ﬁéa}égmu N  the Security

Instrument, Borrower andiEbndenfudher covenant dndidgisase followsty of
A. INTEREST R/7= AND MORTHLY. #hyMENTCHANGES corder!

The Note provides for an initlal interest rate of 8 . 8000 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate | will pay may change on the first dayof 0 ctob 003 | and on that day every
12th month thereaftar. Each date on which my interest rate couid change Is called a *Change Date.”

(B) The Inde

Beginning with the first Change Date, my Interest rate will be based on an Index. The "Index" Is
Monthly Average Yield On U.S. Treasury Securitfes Adjusted to a Constant Maturity of One Year

the most recent Index figure avallable as of the.iaté 450ay/s before each Change Date i5 called the "Current
index." If the index is.no longer avallable, the-Note Holder Wil choose a new Index which is based upon
comparable infor n. The Note Holder wiii glve-me-noticeiof this cholce.

(C) Calculat hanges

Before each s, tha Note Hoigder will calculate my new interest ing Two and One / Half

percentage puints{ 2 .50 ’ ant Index. The Note

Holder will then r f {hls addition to tha nearast one-elght! age point (0.125%).
Subject to the lim *4(D) below, this rounded amou Y terest rate untll the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new Interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate will not be changed by more than two percentage points (2%) on any Change Date.
The maximum interest rate (“Celling") charged will not be morethan 1 4 . 8 0 %. The Note Holder will adjust
the new Interest rate so that the change In the interest rate will not be more than those limits.
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(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title 2nd telephone number of a person who will answer any question | may
have regarding the notice. g
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the

Prop?rty (o o eris fdn% or
transferrec turai person) without Lender's ¢ ent, Lender
may, at its Hﬂ M li:s irity
instrument tion shall not be exer Lender ibited by
federal law d N l é his option
:f: (?d Begm N avaluate the
nte t r?ﬁgg& WW
reasonably de .1?“3: tLen er S secur Pﬁtnw I nol ﬁevfn otlon and
that the risk of a breach Instrument Is acceptable
to Lender.

To the extent permitted by applicable Iaw, Lender may charge a reasonable fee as a
condition to Lender’ ont to umpt! nder m quire the transferee

to sign an assumption‘agreement that is acceptable'to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and In this Security Instrument.
Borrower will continue to be obligated under the Note and this Se trument unless
Lender releases Borrower.in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shail provide agperiod of not less than 30 days from
the date the notice Is.delivered or malled within which Borrower must pay all sums sacured b
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perlod,
Lender may invoke any remedies permitted by this'Security instrument without further notice or
demand on Borrower.

BY SIGNING OW, Borrower accepts and agrees to the terms and covenants ined in this

Adjustable Rate F
o
“Lmau, JS. T2, _ (Seal)

-Borrower

//]L)//M/ﬂ y// // // (Seal)

Amanda M. Hi1) -Borrower

(Seat)
-Borrower

(Seal)
-Borrower
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