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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is givenon ,, SEPTEMBERD................c.ocovnvrrerrinirennencrensnnnens + 1996,

Security Instrument is given to FT MORTGAGE COMPANIES D/B/A SUNBELT NATIONAL MORTGAGE. A KANSAS
CORPORATION, which is organized and existing under the laws of THE STATE OF KANSAS, and whose address is 2976 LBJ
FREEWAY, SUITE 200, DALLAS, TEXAS 75234 ("Lender*), Borrower owes Lender the principal sum of ONE HUNDRED TWO
THOUSAND FOUR HUNDRED AND 00/100ths Dollars (U.S.$102,400.00). This debt is evidenced by Borrower's note dated the
same date as this Security Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on SEPTEMBER 1, 2026. This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by the
Note, with imm and all renewale extensiong and modifications of the Note: (h\ the pavment of all ather sums, with interest,

sdvanced under paragrap / strument of Borrower's covenants
and agreements under ¢ I ).9 tby mortgage, grant and
convey to Lender the follc / operty located 1n Lm%m m

. (' L 0Y 3 2 (01 TN A

RECORDED IN PLAT BO ’mi& Dmméwlmkacmemf
COUNTY, INDIANA.
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which has the address of 'DRIDGE COURT, DYER,
mdi.m ,\ Ad W\
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtepances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the *Property. "

BORROWER COVBNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items arc called *Bscrow liems.*
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow sccount under the federal Real Estate Scttlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 ef seg. ("REBSPA"), unless another law that applies to the Punds sets a
lesser amount, If so, Lender may, at any time, collect and hold Punds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Punds duc on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or

otherwise in accordance with applicable law.
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held in an institution whose dsposits are jdsered by a federal wzency. instrumentality, or entity (including
is such an lostution) or in any Pederal Home Loan Bank. xshallap'gl‘{th_cl’undmmthc&mw
Items, Lender may pot charge Borrower for holding and applying the Punds, annuall yzing the escrow account, of
w unlenLendu;cysBanowetimtmon Punds and spplicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay 8 one-time charge for an real estate tax reposting service
used by Lender in connecdon with this Joan, unless applicable law provides otherwise. Unless an agreement is mado or
?plh:nle law requires interest to be paid, Lender shall not be required to psy Botrowet any interest or s on the Funds,
orrower and Leoder may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
accounting of the , &ho credits and debits to the Funds and the se for which each debit

t0 the Funds was made. The Funds are pledged as additional security for all sums secured by this ty lastrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requiremments of applicable law, If the amount of the Punds held by Lender at auy tine
is not sufficient to pay the Escrow Items when due, Lender may 30 notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

U payment in full of all sums secured by this Security Instrument, Lender shall xomsuy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
gggeﬂny.x shall apply any Punds held by Lender at the time of acquisition or sale as a credit against the sums secured by this

ty lastrument.

3. Asmllutlon of Payments. Unless applicable Law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under parugraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. )

4. Charges; Liens. Borrower ghall pay all taxes, asscssments, charges, fines and impositions attributable to the P
which may attain priority over this Secunty Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided mmmph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower promptly furnish to all notices of amounts to be paid under this paragraph,
If Borrower makes these pa directly, Borrower shall promptly furnish to Lender seceipts evidencing the payments.

Borrower shall promp dischn:ge any lien which has griority over this Security Instrument unless Borrower: (s) agrees in
writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good faith the liea
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the bolder of the lien an agreement satisfactory to Lender subordinating the Jien to
this Security Instrument. 1f Lender detarmines that any nart of the Property is subisct to a lien which may attain pﬁoﬁty over

this Soefum:ity I'mmc?;;, 3a ying E y the lien or take one ot
more actions set 0 i <
§. Hazard or Propert B m&m‘lﬁw ti -erected on the Property
insured against loss by f s Em hin the teom Sextended coverag ;' 20 irds, including floods or
flooding, for which Lende: insug wsuganee shall be mainadned AMOUD ' the periods that Lender
. The insurance cu o ¢ insurance y B subject ¢

ntgroval which shall not

be unreasonably withheld B £l (4o~ mainiaim) ¢OV pesonibe nder’s option, obtain
coverage to protect Lender's ¢ Anthehe y i mﬁmwi parsgraph 7,

All insurance policies and renewals © Diniclude d standard wortsage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
m&;m and reoewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

may make proof of 108 if not promptls ver. .

Unless Lender and Borrower othérwise agree in writing, in: m:emr seds ghall be u; ¢d (o restoration or repair of the
Prop_eﬂz; damaged, if the restoration or repair is economically feasible and 1 urity is not lesscned. If the restoration or
repair is not economically feasible ender’s security would be lessened, the ins ceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, ot does not answer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then

may collect the ingurance proceeds. Londer may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly %aymcms referred to in pavigraphs Fand 2 or change the amoun: of the payments, If under
pmtg‘m the Property is acquired by Lender, Borrower's right ta #ny insurance policles and proceeds resulting from damage
t0

t ) prior to the acquisition shall pass fg-i-énder to the“extent of the sums secured by this Security Instrament
immediately prior to the ac {1

6. Occupancy, Prese 1intenance and Protection of the Property; Borrower's { pplication; Leaseholds,
Borrower shall occupy, es i use the Property-as Boirower's principal residence wid: ys after the execution of
this Sccurity Instrument ntinue to occupy-the'Properiy as Borrower's princips or at least one year after
the date of occupancy, t therwise it wriig:\a swhich consent sball | ably withheld, or unless
extenuating circumstances beyond Borrowet's control. Borrower e or impair the

Property, allow the Pt\?/f; Q default if any forfeiture
action or procceding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otberwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in pmgnph 18, by causing the action or proceeding to be dismissed with a rulir
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other ma
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is ona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender a. to the merger in writing. o
. 1. Protection of Lender's Rights in the perty If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such asa
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
ay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
lude paying any sums secured by a lien which has prionty over this Security Ipstrument, amm court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action r this paragraph
7, Lender does not have to do so. . .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mongge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the monnge insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost subs y equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yea‘r'}ﬁlmoncm insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wnitten agreement between Borrower and Lender or applicable law.
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9. Lupection. Lender o its agent may make reasonsable -cptries upon and inspections of the Property, Lender shall give
Bommnodccmhadmeororpdmouﬂ'pealon reasonable cause for the inspection. peny ¢

10. Condemnstion. The proceeds of any award or for damages, direct or consequentlal, jn connection with any
m‘oﬂ other wuking of any part of the Property, or for conveyance o Yiew of condemnation, are hereby assigned and

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the falr
masket value of the Property immedistely before the taking s equal to or greater than the amount of the sums sccured by this
Security Instrument immediately before the taking, unless Borrower and Leader otherwise agree in writing, the sums secured by 1
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount ‘
of the sums secured immediately before the taking, divided by (b) the fair market value of the Pro immediately before the ;
uhngl. Any balance shall be paid to Borrower. In the event of s partial taking of the Property in which the fair market value of
the Property immediately before the is less than the amount of the sums immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Prgfeny ls abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to maks an
award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender s authorized to collect and amly the proceeds, at its option, either to restoration or repair of the Property or to the sums

Unl "’ﬂ‘:&i‘.“&"n‘ Fotharwise agret i wiitog. plication of proceeds o principal shall not extend

ess orrower agree ng, any on of proceeds to p not extend or postpone
the due date of the monthly payments referred to in ﬁphs l'&hrchmelhemmofmhpnymem.

11, Borrower Not Released; Forbearance By Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuss to extend time for (&n or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand ma me original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy ot be a walver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

graph 17. Borrower's covenants and agreements shall be ‘iolnt and several. Any Borrower who co-signs this Sccurity

nt but does not execute the Note: (2) ig co-gsionina this Securitv Inctrament only to martosos grant and convey that

Borrower's interest In the gated to pay the sums
socured by this Security Inst , m d, modi.& forbear or
make anl accommodations w o thig' Security h A wi rower's consent.

13. Charges. If th i ity Jastrumen biect.to which um Joan charges, and
that law s finally interpret at'the tJother 19an thirges collcoted/s collec nection with the loan
exceed the permitted limits, (#) any such loan charge shall be reduced by the amount pecessac tuce the charge to the
gmluedumit'and(b)m )t riewet) muificd limits will be refunded to

mrower. Lender ma choote 10 make rih y I princi Note or by making a direct payment
to Boaw;t If a refund recrices principalf e treated ent without aay prepayment charge
under ote.

14. Notices. Any notice (0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable 12 Ires s netho rotice sh cted 1o the P Address or

any other address Borrower designaics by notice to Lepdet. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates tice to Borrower. Any notice provided for jo this Security
Instrument shall be deemed to have been given to Borrower or Le vhen given as pr mm raph. .

15. Governing Law; Severabllity, This Sccurity Instrument shall be governed by federal iaw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with

licable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect

meg‘t;l the conflicting provision. Te cod the provisions of \this Secufity Instrument and the Note are declared to be

scverable,

16. Borrower's Copy. Borrower shall be given one conformed ¢tipyof the Note and of this Security Instrument.

17. Transfer of the Property or a Benellcial Interest {n Rorrewer 17 all or any part of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrowerissold or transferred and Borrower is not m:ld gerson) without

v YUr

Lender's prior written consent, Lender may, at its option;jrequire immediatésayment in full of «) 'Lthu Security
Instrument. However, this shall not be exercised by Lender if exereise is prohibited by fod a3 of the date of this
Securirtv‘lnsmm. .

If Lender exercises this der shall give Boryower notice ©f &eceleration. The ¢ rovide a period of not
less than 30 days from the jce livered ‘of.(najled| within which Borros  gums secured by this
Security Instrument. If Bon these sume prior t6 the expiration of this p ' invoke any remedies
permitted by this Security Ins he

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall bave the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Estmme (; or (b)
m of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender &ll sums which then

d be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defsult of any other
COvenants or agreements; (cl)nIa s all expenses Incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatemeat by Borrower, this Security Instrument and the obligations secured hereby shall remain
fally eﬁictil\;e as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelcration under
P 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Suvicerunr:lues t0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with h 14 above and Tgleicab ¢ law. The notice will state the name and
address of the new Loan Scrvicer and the address to which payments should be made. The notice will also contain any other
information te%uixed by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything atfecting the Property
that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence, use, of storage on
the Pro of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property, )

Borrower shall promptly give Lender wrinten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private }nny involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual kmowledge. If Borrower learns, or is notrﬂed by any governmental or regulus:;x'l authority, that
any removal or other remediation of any dous Substance affecting the Property is nccessary, Borrower
all mem remedial actions in uccordance with Bavironmental Law.,

As in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this pmg:geh 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

promptly take
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleratlon; Remedies. Lender shall give notice to Borrower prior to accelerstion folowing Borrower's bresch of an
covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless applicable Il{
provide otherwise). The notice shall specify: (a) the default; (®) the action required to cure the default; (c) a dats, not less than
30 days from the date the notice is given to Borvower, by which the default must be cured; and (d) that fallure to cure th
default on or befors the date specified In the notice may result I acceleration of the sums secured by this Security lnstrumemx
foreclosure by judiclal proceeding and sale of the Property, The gotice shall further inform Borvower of the right to reinstate
After acceleration snd the right to assert in the foreclosure procesding the non-existence of a default or any other defense ot\
Borrower to accelerstion and foreclosure. If the default is ot cured on or before the date specified In the notice, Lender at Is
option may require immediste payment in full of all sums secured by this Security Instrument without further demand snd |
may foreclose this Security Instrument by judicial proceeding. Lender shall be cotitled to collect all expenses focurred fu !
pursulng the remedles provided in this paragraph 21, Including, but not limited to, reasonable attorneys' fees and costs of title
evidence. l

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument. If one or mote riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box(es))

CJAdjustable Rate Rider DCondm.ninium Rider 014 Family Rider
D Graduated Payment Rider OPlanned Unit Development Rider O Biweekly Payment Rider
DO Balloon Rider OJRate Improvement Rider O)Second Home Rider
O Other(s) (specify)
By SIGNING )  dccepts and agrees (o the terms god co 1 this Security Instrument and
in aay rider(s) execute - B3gearment 1
Witnesses: )
........................... mnnuuununut(sed)
-Borrower
pr
........................... A e (Scal)
TINA M. RICHARDSON By : Téfiothy H Richpenove
ardson As_Power of Attorney
.............................. veoliuec . soifbumenasenns. .. o(Seal) oo enesense s entene o beensressessssnasssasesonn(SERL)
Bosrower “Borrower
~ [8psce Dcdow This Line oz, Acknowiedgment]) ———— v
STATB OF INDIANA - E e Lake , County ss:
On this .....354, SeDEeNDEE 2 19 95, 4 dersigned, a Notary Public in
and for said County, \ d 'SON, HUSBAND AND WIFE,

and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal. ) ’g
My Conimission expires: 7-11-97 { g ; : (24,
Resident.of Lake County Nowary Public  Beth A Kolbert

§

This Instriment wae nrenorsd hu- MAURICE MULROE

a a M 4
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