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THIS MORTGAGE IS M ma % v DJRCED AND NOT SINCE
REMARRIED, whose 8760 mw NSTER, | (referred to below as
"Grantor"); and First 8 i 6 JRidg Langing, IL 60438-3194
GRANT OF MORTGAGE. For v 'MRWWJ%J&W&BB%W:%&& 41 of Grankor's righ, the,and nerest
n and to the @scrine oal pr amx ".\8. mprovements an ures;
sasements, rights ofn\?uy. an| ,pudemnoom%mgrwmmgam:dm; § {’ in ut‘i:ille:wlth ditch or lrrlqntl:n
rights); and all other rights, royalties, and profits relating to the real property, Includlnq wlthout limitation all minerals, oil, gas, geothermal and similar
matters, located in E County, State of indiana (the "Real P

APARTMENT 101, TOGETHER WITH AN UNDIVIDED 2.48984 PERCENT INTEREST IN THE COMMON
AREA AND FACILITIES, IN HARRISON HEIGHTS CONDOMINIUM, N THE TOWN OF MUNSTER, A
HORIZONTAL PROPERTY REGIME, AS RECORDED AS DOCU# NO. 2622680, UNDER DATE OF MAY
22, 1974, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, EEING A PART OF LOT 1,
PETSO’S SUBDIVISION, IN THE TOWN OF MUNSTER, AS SHOWN IN PLAT BOOK 41, PAGE 38, IN LAKE
COUNTY, INDIANA

The Real ProBer!&mi address Is commonly known 8s 8750 HARRISON, UNIT 101, MUNSTER, IN 46375. The
of

Real Property tax mber is 28-323-45.

As more fully described In this morigage, the Property includes: {a) all extensions; improvements, substilutes, replacements, renewals, and additions to
any of the property describec ) &ll rents, proceeds, incoma,-and profits from &iy-of the other property and (c) all awards, payments, or
proceeds of voluntary or invo sonversion of any of the-pioperty-described,linciuding insurance, conder tort claims, and other obligations
dischargeable in cash.

Grantor presently assigns to Granior's right, title and interest infand to all leases of the | all Rents from the Properly. In
addition, Grantor grants to Le Commarcial Code sacurityinterest insthe Personal Prope

DEFINITIONS. The following > {ollowing meanings when usad in this Moriga vise defined in this Morigage shall
have the meanings attributed i s mean amounts in lawful money of
the Unitad States of America.

Grantor. The word "Grantor” means ANTHONY J ARENS. The Grantor Is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommodation parties in
connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without iimitation all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebledness” means all principal and Interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Morigage, including, but
not iimited to, attorneys’ fees, cost of collection and costs of foreclosure, together with interest on such amounts as provided In this Morigage.

Lender. The word "Lender” means First National Bank Of illinois, its successors and assigns. The Lender is the morigagee under this Morigage. .
Mortgage. The word "Morigage" means this Morigage between Grantor and Lender, and includes without limitation all assignments and security
interest provisions relating to the Personal Property and Rents.

Note. The word "Nole" means the promissory note or credit agreement dated September 4, 1896, In the original principal amount of
$96,000.00 trom Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. The maturity date of the Note is October 1, 2016.
Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereatter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together wilh all proceeds (Including without limitation all insurance proceeds and refun
premiums) from any sale or olher disposition of the Property. ;
>

Property. The word "Property” means collectively the Real Property and the Personal Property. \
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Real Property. The words "Rea! Property” mean the property, interests and rights described above in the "Grant of Morigage” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory noles, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereafter existing, executed in connection with the Indebtedness.

gentsr.w'rho word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from the
roperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN 7O SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THI$
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this Morigage
as they become due, and shall strictly perform all of Grantor's cbligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
foliowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Property and collect the
Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value.

Hazardous Substance ol o3 satened release,” as used in this
Morigage, shall have th 8t (lal Vi rﬁg 3 ation, and Liability Act of 1980, as
amended, 42 U.S.C. § 56 1 ] ot of 1986, Pub, L. No. 99-499

( ] ¢
gecSARAtI ")é ;39 Hatzardm ansporiation Act, 49 U.S.C. Section 1801, et seq., the ; o lion and Recovery Act, 1_42 us.c
on 6901, et seq., @telor Federalllaws, ations @dopled p iny of the foregoing. The lerms
"hazardous waste” and s ANéof wﬁsull II. m and pol; ~products or any fraction thereot

and asbestos. Grantor @ d.wawts to Lender that: (a) Durng the period of Grantor's gwris: I the Property, there has been no
Cisiam eaisdb PPN

e et o from e b y (b)‘ﬁ sirb o) B o ety dacioood 1o
under, about or from the Fropery; ntor-has Ao kngwledge of, or raason to be ere has beon, except as previously disclosed to
and acknowledged by L.endaf in wnung.%?b’é‘niu@kﬁlﬂm siorape ent, disposal, relaase, or threatened release of any

hazardous wasle or subslance on, under, about or from the Property by any prior owners or occupants of the Properly or (il) any aclual or
threatened liligation or claims of any kind by any person relating to such matiers; and (c) Except as previously disclosed to and acknowiedged by
Lender in writing, (1) neither Granic ny ten agent authorize: @ Property shall use, generate, manufacture,
store, treat, dispose of, or release any hazardous waste of substance on, under, about or from the Property and (i) any such activity shall be
conducted In compliance with all applicable federal, siaie, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and Its agents to enter upon the Proparty to make such inspections and
fests, at Grantor's expense, as Lende: deem appropriate to delermine complianca of the Property with this section of the Morigage. Any
Inspections or tests made by Lender shall be for Lender's purposes only and shall not be construed to creale any responsibility or liabllity on the
part of Lender to Grantor or o any other person. The representations and warranties contained herein are based on Grantor's due diligence In
Investigating the Property for hazardous wasie and hazardous subsiances \ntor hereby (a) releases and walves any future claims agalnst
Lender for indemnity or contribution in the @vent Grantor becomes liable for cleanup or other cosis under any such laws, and (b) agrees fo
indemnity and hotd harmiess Lender agalns! any and all claims, losses, liabllities, damages, penalties, and expenses which Lender may directly or
indirectly sustain or suliar resulting from a breach of this section of {tiz Mortgage or as a consequence of any use, generation, manufacture,

slorage, disposal, release or threalened release occurring gidlo- Granlor'scownership or interest in the Properly, whether or not the same was or
should have been known.io Grantor. The provisions of 1S section oftha-Morigage, including the obligalion to indemnify, shall survive the
payment of the Indeble 5.and the satisfaction and reconveyance.of theilien-of this Mortgage and shall o affected by Lender's acquisition
of any interast in the Pr. vhether by foreclosure or-Gifiarwiss.

Nulsance, Waste. Grs ot cause, conduct or-perinii any nuisance nor commit, permit, er stripping of or waste on or to the
Property or any portion ty. Without limiting-the'ganeralily of the-foregoing, Granior '8, or grant to any other party the
right to remove, any tim tuding oll and gas}/soli,'gravel arrock products withoul consent of Lender.

Removal of Improvem 10! demolish or remova &ny Improvaments fron fithout the prior writien consent of
Lender. As a condition Iy s satisfactory to Lender to replace

such Improvements with improvements of at Ieaii equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend to
Lender's interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of alf governmenta! authorities applicable to the use or occupancy of the Properly. Grantor may conlest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require
Grantor to post adequate security or a surely bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Granlor agrees neither to abandon nor ieave unattended the Property. Grantor shall do all other acls, in addition to those acts
set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Londer may, at its option, declare immediately due and payable all sums secured by this Morigage upon the
sale or transfer, without the Lender's prior writlen consent, of all or any part of the Real Property, or any interest In the Real Property. A "sale or
transfer" means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instalimant sale contract, land contract, contract for deed, leasehold inlerest with a term greater than three
(3) years, lease~option contract, or by sale, assignment, or fransfer of any beneficial interest in or to any land trust holding titie to the Real Property, or
by any other method of conveyance of Real Property interast. If any Grantor Is a corporation, partnership or limited llability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests or limited llability company interests,
as the case may be, of Grantor. Howaver, this option shall not be exercised by Lender If such exercise is prohibited by federal law or by Indiana law.

QAXES AND LIENS. The following provisions relating to the taxes and Jiens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due (and in all evenls prior to delinquency) all taxes, payroll taxes, special taxes, assessments, waler charges :
; and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for services !

~
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rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, and except as otherwise provided in the following parsgraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
pay, so long as Lender's interest in the Property is not jeopardized. if a lien arises or s filed as a result of nonpayment, Grantor shall within fitieen
(15) days after the lien arises or, if a lien is filed, within fifleen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or i
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satistactory to Lender in an amount sufficient
to discharge the lien plus any costs and attorneys' fees or other charges that could accrue as a result of a foreciosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contes! proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
;uthorrl;e the appropriate governmental officlal to deliver to Lender at any time & written statement of the taxes snd assessments against the
roperty.

Notice of Consiruction. Grantor shall nolity Lender at least fifteen (15) days before any work is commenced, any services are furnished, or any
malerlals are supplied to the Property, if any mechanic’s lien, materiaimen’s lien, or other lien could be asserted on account of the work, services,
or materiais. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full i L i ing all'| 1 the Real Pr ty i | sufficlent to avoid application of any
coinsurance clause, and \ ause in tavor of Lender. Policls nsurance companies and in such

(-] £
paf | ha

form as may be reason: i Emﬁmmﬁ from each insurer coniaining a
slipulation that coverage slied on ! f1eh’(10) days tice 1o Lender and not containing
any disclaimer of the ins for-fai s nge policy alsc 3 an endorsement providing that
coverage in favor of Len ¥ N:’ y n Is: Lﬁ Ag l’\ ra / other person, Should the Real
Propo‘;ty at ané tln:e bec atad in an area designated by the Direclor of the Federal Emeigancy ement Agency as a special flood
hazard area, Grantor ag! o | i is required by Lender and is or
becomes available, for the tarf xM?RWmImMMWn wum limit of coverage that is available,
whichever is less. the Lake County Recorder!

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss If Grantor
fails to do so within fifieen (15) days of the casualty. Whether or not Lender's security is Impaired, Lender may, at its election, apply the proceeds
to the recduction of the Indebledness ntofa g the P or the re nd repair of the Property. If Lender elects fo
apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to
Lender. Lender shall, upon salisfaciory proof of such expenditure, pay or reimburse Granior from the proceeds for the reasonable cost of repair
or restoration if Grantor Ig not In defaull hereunder. Any proceeds which have not been disbursad within 180 days after their recelpt and which
Lender has not commitled to the repair. or restoration of the Property shall be used first to pay any amount owing to Lender under this Morigage,
then to prepay accrued interest, and the remainder, If any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor

Unexpired insurance at Sale. Any o insurance shall inure to fit of, and pass to, the purchasar of the Property covered by this
Morigage al any trustee's sala or other saie held undar the provisions of this Mortgage, or at any foraclosure sale of such Property.

EXPENDITURES BY LENDER. ! Grantor fails to comply with any provision'af ihis Mortgage, or If any action or proceeding is commenced that would
malerially affect Lendar's intarosts in the Property, Lender on Grarinrs-behall may, but shall not be required 1o, izke any action that Lender deems
appropriate. Any amount tha! Lander expends in 80 doing wiil-b@ar Inlerest af.ths rate provided for in the Noié from the date incurred or paid by
Lender to the date of repayme: Granlor. All such expenses,-af' Lendar’s-optictipwill (a) be payable on dema b) be added to the balance of the

Note and be apportioned amo be payable with any instaiiment paymants tojbacome due during either term of any applicable insurance
policy or (#) the remaining te Nole, or (c) be treaigd as a-balicon payment which will be dus able at the Nole's maturity. This
Morigage aiso will secure payr amounis. The righis providad for infthie-paragraph shall be ) any other rights or any remedies
to which Lender may be entitie Ithe default. Any guch’acticn by Lander shall not be co 1g the default so as to bar Lender
from any remedy that it otherw d.

WARRANTY; DEFENSE OF T pé origage.

Titie. Grantor warrants that: (a) Granlor holds good and marketable title of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final tille opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend the titie to the Property against the
lawfui claims of all persons. in the event any action or proceeding is commenced that questions Grantor's tilie or the interest of Lender under this
Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause o be delivered, to Lender such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with all existing appticable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any procesding or purchase
in lisu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indebledness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
sleps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to pariicipate in the proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a part of this Morigage:
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Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition fo this Morigage and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Rea! Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Morigage, including without iimitation all
laxes, feas, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (s) 8 specific tax upon this type of Morigage or upon all or any part of
the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments on the
indebtedness secured by this type of Morigage; (c) a tax on this type of Morigage chargeable against the Lender or the hoider of the Note; and
(d) a specific tax on all or any portion of the indebtedness or on payments of principal and inlerest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Morigage, this svent shall have the same
effect as an Event of Default (as defined below), and Lender may exercise any or all of ils available remedies for an Event of Default as provided
below unless Grantor either (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Llens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

a%gggl;rv AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreement are a part of this

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of tha rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing stalements and take whatever other action is requested by Lender to
rerf':ct and contln'ue Lender's securily inlerest in the Rents and Personal Property. Grantor hereby appoinis Lender as Grantor's attorney in fact
or the purpose of exect i fect finue tI >

U he Rents and Personal Property.
Lender may sign and fil¢ $ ut Granior's. signature..ln.adgition o age in the real property records,
Lendar may, at any time f e@tgm i tum. roductions of this Morigage as a
financing statement. Gr. burse i | 8cting “of socurity Interest, Upon default,
Grantor shall assemble ti ropgrt or ly conveniant | Lender and make it available to
Lender within three (3) d o6 fon)éeman n#r;(‘jrlb ALY
Addresses. The mallin, e f.Grantor (debtor) and Lender ured party), from which [nfar concerning the security interest
granied by this Morigage mayt Tﬂgldﬂ mmcnmmntﬁﬁcﬁ:mmqr a@ e sialsd on the first page of this Morigage.

;l;gTHER ASSURANCES; ATTORNEY-IN-RACT. E‘ﬁ]ﬂ'@"@dﬁ‘ﬁ‘ﬁ‘y felafing Jo fudteq-assurances and aitorney-in-fact are a part of this
gage. :

Further Assurances. Al any time, and from time lo time, upon request of Lender, Granior will make, execute and deliver, or will cause to be
made, executed or delivered, to Le or to L 08, an 1 requeste der, cause fo be filed, recorded, refiled, or
rerecorded, as the case may be, at such timas and in such offices and places as Lender may desm appropriate, any and all such morigages,
deads of trust, security deads, security agreements, financing statements, continuation statements, Instrumenis of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in"order lo effectuals, complete, perfect, continue, or
preserve (a) the obligations of Granlo jor the Note, this Morlgags, and the Relate ents, and (b) the liens and securily interests
crealed by this Morigage as first and prior liens on the Property, whelhar now ownad or hereafter acquired by Grantor. Unless prohibited by law
or agread to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurrad in connection with the matters
referred to in this paragra

Attorney<in-Fact. It Grantor falls to do-any of the things referred fo In the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor heraby Irevocably appoinis Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doingall otherikings as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Granlor-pays all the Indebledness-when due, and othsiwise performs all the obiigati mposed upon Grantor under this
Morigage, Lender shall execu deliver to Grantor a suitabla setisfaction of this Mortgage and suitable st ts of termination of any financing
statement on file evidencing | scurity interest in the-Rents and the Persone! Property, Gre v permitied by applicable law, any
reasonable lermination fee as by Lender from time<io time.
DEFAULT, Each of the follow of Lender, shall censtilite-anevent of default ("Eveni ¢ - this Mortgage:

Default on indebtednes: {p make any payment'whsan due on the Indebt

Default on Other Payments. | ulred by this Morigage to make any payment for taxes or insurance, or any

" 4

other payment necessary to prev;ﬁi'fﬁln_g' ofor to oﬂect disgharg'a 'o'f‘;my lien.
Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage, the Nole or in
any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Mortgage, the
Note or the Related Documents Is false or misleading in any material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and effect (including failure of any collateral
documents fo creale a valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The death of Grantor, the Insolvency of Grantor, the appointment of a receiver for any part of Granlor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruplicy or insolvency
laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, this subsection shall not apply
In the event of a good faith dispute by Grantor as o the validity or reasonableness of the claim which Is the basis of the foreclosure or forefeliure
proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim satisfactory to
Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreament betwaen Grantor and Lender that Is not remedied
within any grace period provided thereln, including without limitation any agreement concerning any indebtedness or other obligation of Grantor to
Lender, whether existing now or later.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the indebtedness or any Guarantor dies
or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.
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Insecurity, Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any lime theregfier, Lander, at its option, may exercise
any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shail have the right at its option without notice to Grantor to declare the entire Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required 1o pay.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of & secured party under
the Uniform Commercial Code.

Collect Rents. Lendor shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, Including amounts
past dus and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebledness. In furtherance of this right, Lender
may require any tenant or other user of the Property to make paymenis of rent or use fees directly 1o Lender. If the Rents are collected by Lender,
then Granlor irrevocably designates Lender as Grantor's attorney-in=fact to endorse instruments received in payment thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response 1o Lender's demand shall
satisfy the obfigations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise ils
rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the power to
protect and preserve the Property, to operale the Property preceding foreclosure or sale, and to coliect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond If permitted by law.
Lender's right 10 the appoiniment of a recelver shall exist whether or not the apparent value of the Properly exceeds the Indebledness by a
substantial amount, Emp: 5

Judicial Foreclosure. Le } Jncpe&%gmntln&gt Inall or roperty.
rameiing e mdebisdness 5ca 15 L onGosATRe BppRcan B aul focttlod tormiheeve s s 1 1o 1o prosond m s saston ="
Other Remedies. Lende s havalhdiberrighls apd Femedies Hiovigad in er}he(yf N ble at law or in equity.

Sale of the Properly. To iho axient permitied by applicabls law, Grantor hereby walves any and all right to_have the property marshalied. In
exercising its rights and rémedies, Londemﬂ %&%ﬁﬂﬂ“ﬁpﬁ P&R?/Ylogether or separately, in one sale or by separate
sales. Lender shall be enlitied to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or oiher intended disposition of the Perscnal Property Is to be mads. Reasonable notice shall mean notice given at least
ten (10) days bafore the time of the sale or disposition.

Walver; Election of Remedies. A v r by any party of a breach of a provision of this Morigage shall not constitute a walver of or prejudice the
party's rights otherwise to demand strict. compliance with that provision or any olher provision. Elsclion by Lender to pursue any remedy shall not
exciude pursult of any other remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this Morigage
after failure of Grantor to parform shall not affect Lender’s right to declare & default and exercise its remedies under this Morigage.

Attorneys’ Fees; Expens if Lend uies any suit or action to en! y-of the terms of this Mortgage, L.ender shall be entitied to recover
such sum as the court may adjudge reasonable as altorneys' fees al trial and on any appeal. Whether or not any court action is involved, all
reasonable expensaes incurred by Lender that in Lender's opinign:arainecassary at any time for the protection of its Interest or the enforcement of
its rights shall become a part of the Indebtedness payable o demend anti:shall bear interest from the date of expenditure until repald at the rate

provided for in the Nota. Expenses covered by this paragraph incluge;swithout limitation, however subjeci-io any limits under applicable law,
Lender's attornays’ fees and Lendar's legal axpenses whaiher or not there-lé. a lawsull, including attornéys’ fees for bankruplcy proceedings
(including efforts to modit zale any automatic stay or-injunction),-appeais end any anficipated posi-] ant collection services, the cost of
searching records, obtain aports (including foreciostre reports), surveyars' reports, and ré and title insurance, to the extent
permittod by applicable la also will pay any colirt costs, in addition to-all other sums provic
NOTICES TO GRANTOR ANL 1ES. Any notice under this:Morigags, including without ofice of default and any notice of
sale to Grantor, shall be in wril nt by telefacsimilie;‘andshallibs effective when acl when deposited with a nationally
recognized overnight courler, « deemed etfective*when-daposited in“the Uf class, certified or reglstered mail,
postage prepaid, directed to 1 & A ls address for notices under this

Mortgage by giving formal written notice to the other parties, specitying that the purpose of the nolice Is to change the party's address. All copies of
notices of foreclosure from the holder of any lisn which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning
of this Morigage. For notice purposes, Grantor agrees to keep Lender Informed at all times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit ownership law or similar law for the
establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in its discretion on any matler that may come before the
association of unit owners. Lender shall have the right to exercise this power of attorney only after default by Grantor; howaver, Lender may
decline to exercise this power as it sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's behalf, and the proceeds of such
insurance may be paid to the association of unit owners for the purpose of repairing or reconstructing the Property. If not so used by the
association, such proceeds shali be paid to Lender.

Default. Fallure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitting the Real Property to unit
ownership, by the bylaws of the association of unit owners, or by any rules or regulations thereunder, shall be an event ot default under this
Mortgage. If Grantor's interest in the Real Property is a leasehold Interest and such property has been submitted o unit ownership, any failure o
Grantor to perform any of tha obligations imposed on Grantor by the lease of the Real Property from its owner, any default under such lease which
might result in termination of the lease as It pertains to the Real Property, or any fallure of Grantor as &8 member of an assoclation of unit owners to
take any reasonable action within Grantor's power to prevent a default under such lease by the association of unit owners or by any member of
the assoclation shall be an Event of Default under this Mortgage.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Related Documents, constilutes the entire understanding and agreement of the parttes as to the
matters set forth In this Morigage. No alteration of or amendment to this Mortgage shall be effective unless given in writing and signed by the
parly or parties sought to ba charged or bound by the alteration or amendment.
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Applicabie Law. This Morigage has been delivered to Lender and accepted by Lender in the State of lllinols. Except as set forth
herelnatier, this Mortgage shall be governed by, consirued and enforced in accordance with the laws of the State of lllinols, except and
only to the exient of procedurel matiers releted to the perfection and enforcement by Lender of ils rights and remedies againsi the
Property, which matiers shall be governed by the laws of the Siate of Indlana. However, in the gvent that the enforcesbility or valigity of
any provision of this Morigage Is challenged or questioned, such provision shall be governed by whichever applicable state or federal
lsw would uphold or would enforce such chalienged or questioned provision. The loan transaction which Is evidenced by the Note and
this Morigage (which secures the Note) has been applied for, considered, approved and made In the State of lilinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not fo be used fo interpret or define the
provisions of this Mortgage.

Merger. There shall be no merger of the interest or estale created by this Morigage with any other Inlerest or estate in the Property at any time
heid by or for the benefit of Lender in any capacity, without the writtan consent of Lender,

Severability. If a court of competent urisdiction finds any provision of this Morigage fo be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances, If feasible, any such
offending provision shall be deemed lo be modified to be within the limits of enforceability or validity; however, if the offending provision cannot be
$0 modified, it shall be siricken and all other provisions of this Morigage in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's inferest, this Morigage shall be binding upon
and inure to the benefit of the parties, their succassors and assigns. If ownarship of the Property becomes vesied in a person other than Grantor,
Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Morigage and the Indebledness by way of
fObe&flﬂW or .x‘enslon v-i“--n. roniansinsa Meantas fnun tho ahlinatiane af thie AMarisana or tiadmitite 1 1nsar tha Indgh”edm"

Time Is of the Essence. 28 peroimance O inis Mongage.

Walvers and Consents. b 49u QG J:Sr this Mc  the Relaled Documents) unless
such walver is in wriling a L . _No delay or omission on the part of Lender In s ight shall operate as a waiver of
such right or any other rig s N a ﬂﬂhm;a otk onstit r of o prejudice the party’s right
otherwise to demand stric nce with-that provision h : diver by Le ¢ any course of dealing between

Lender and Grantor, shall a ny of Lender's rights_or any of Grantor's obligaticgs as ¢ future transactions. Whenever
consent by Lender Is required 1 ‘MMA%M&a%O%bMﬂPﬁWs il not constitute continuing consent to
subsequent Inslances where such consenliyfeaufe%i ke County Recorder!

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
GRANTOR:

This Morigage was drafted by: KATHLEEN J. OPIOLA

-

N " INDIVIDUAL AGKNOWLEDGMENT
INDL

STATE OF - )
LAKE )88

COUNTY OF : )

i,
[

o

On this day before me, the, Uindersigned Notary Public, personally appeared ANTHONY J ARENS, to me known to be the individual described in and
who executed the Mortgage, and acknowledged that he or she signed the Morigage as his or her free and voluntary act and deed, for the uses and

purposes therein mentioned.
Giveri under my hangand officlal seajthis __~") 4th day of SEPTEMBER y19___96 .
y__ ‘**'-% Mo/ﬂ Reslding at LAKE COUNTY
’NE (K. ROYAL 174 D

INDIANA

Notary Public in and for the State of My commission expires APRIL 30 1999
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