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SECURITY AGREEMENT
‘% THIS ASSIGNMENT OF LEASE AND SECURITY AGREEMENT made this __30th __ gay of __August 1996 byand ™9
between Bank One, Merrilivilie, NA, 8 National Banking Association with its principal office located in Merriliville, Indigna, hereinafier known and designated %
os “BANK" and ___L.H.M.. A Limited Lisbility Company
% hereinafter known and designated as "LESSOR", E‘
g WITNESSETH
N Lessee 0
& WHEREAS, the jezsesst did on . August 30th 1996 _, execute a certain principal promissory note, calling for paggent of the
principal sum of _S1x Hundred Seventy Six Thousand and 00/100 : £
$ together with interest, payable 1o the order of Bank and did secure the payment thersof by a mortgage on the following described real Yo, to-wit: Q
Lot 2, Resubdivision of Oakside Place, an addition to the Town of Schererville, as Ghown
in Plat Book 81, Page 24, in Lake County, Indiana. win
R P
5 wW
a/k/a: 2121 U,S, Highway 41, Scherarville, IN 46375
Document 1s
~
NOW, THEREFORE, for vi f M QE&QVEE&G lAlIm!m N security for the repayment of
& said loan and any extensions or r¢ At 'ﬂ._tho 8sor does hereby sell, assign, transfer and set over unfo ¢ 1k, its succepsors agy ass!
and grants to Bank, its successors and T a intgrestin mlifofithe ue r:lr_wmﬁ nllies, rights and Dinefi¥ue 9.);
N become due of and from sald rea) eziste hereina dmmgfaanﬁo that end r hereby gelis, assigns and s2ts over unto sajd;BankAl le >
%’ on said premises now made, execu/ied of deliveredi: arigh mtneks the same witien or verbal ::g di ifi H
X ly, but without limitation the generality hereof, the following lease(s), to-wit: i —_ ufu
ON UM Recoaded = @ $a%
’ A/feue dated May 1, 1996 by and between L.H.M., A Limited Liability Company ':tes a .
GJT LLC, A Limited Liability Company as Lessee %P g m—c—;‘%
BB 833
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does hereby authorize and empower Bank to collect ail rents; issues, profits, royaities, rights and benefits due or to become due therefrom
from the improvements thereon and apply said sums of imoney ¢0-collected as herainafter provided; and ihe tenants in, upon and about

real estate and all others havirig an interest in and to sald pramises are hersby @uthorized and directed to pay unto sald Bank, or its order, ali
sums duse or to become due under suchtenancy, and sald Bank is-ngreby authorized ta.give for and In behelf of said Lessor full receipt for any payments

see doc. #
i
i

Notwithstanding any provis Jank shall have no cbligetion to l.essee under sald lease and o8 that Il@llli hm_aln oﬂiﬁa{od .
to perform each and every obliga + it under sald leasa and.that.Bank shall have no oblige any of the duties and respon-
sibllities of the Lessor under salc ! ;
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The Lessor covenants and ag S S «  ,

For

1. Until the above mentioned note together with all extensions or renewals thereof is paid in full, all monies due or to booo;ne due to the Lessor
by reason of the above mentioned lease or any other lease on the above described real estate are to be paid to or to the order of Bank One, Merrtilville,
NA, Attention: Commercial Banking Division, 1000 E. 80th Place, Merriliville, IN 46410, -

2. The above lease is In full force and effect according to its terms and it has been amended or modified; that lessor has not sold, assigned,
pledged, or encumbered said loase or rentals; that lessor has not heretofore given Its consent that the lease be assigned by the lessee; and that the
rents have not been anticipated for more than one month in advance.

3 The Lessor hereafter will not, nor attempt to amend, modify, cancel or accept surrender of the said lease, nor will he enter into, or attempt
:;o' ontoa into, any new lease with the lassee above named, nor will he consent that the lessee may assign the lease, without the express written consent
the Bank.

4. Said Bank shall be required to account for only such rentals and payments as are actually collected by it. Nothing herein contained shall
be deemed to create any liabllity on the part of said Bank for failure to rent the premises or any part thereof, or for fallure to make collection of rentals,
or for fallure to do any of the things which are authorized herein. This instrument is a grant of rights and privileges to said Bank only and shall not
be held to create any duties or liabllities except as hereln expressly set out. For the purpose of accounting, the correctness of the books and reco 50
of said Bank shall be deemed conclusive. \

5. The acceptance by said Bank of any payments under any lease or contract with the reference to the said premises from any tenants or other SN\
persons shall not bar or abridge any of the rights of sald Bank under its mortgage. C}b

6. This Assignment and Security Interest shall remain in full force and effect so long as the above described note or any extensions or renewals
thereof and all other Indebtedness secured by the Real Estate Mortgage made and executed by Lessor to Bank covering the above described real estate

shall have been fully paid and satisfied at which time this Assignment shall terminate. The delivery of a full and complete Satisfaction of Mortgage from
Rank tn | acenr ehall Annctitiitn & rolaaca harant




7. The provisions of this agresment are 8 covenant running with the land herein described and shall bind all persons hereafier acquiring any
interest in said premises, and it is expressly agreed that the within assignment and grant of rights and powers Is coupled with an interest,

8. Any amount recelvad or collected by said Bank by virture of this agreement shall be applied as follows, but necessarily in the order stated,
the priority of payment of such items to be within the sole discretion of said Bank:
A. To the repayment to said Bank of sny and all amounts sdvanced by it under the terms of the aforementioned real estate morigage together
with interest af ton per cent (10%) per annum on the respective advancements from the date of the same;

B. To the payment of taxes, assessments and charges and the expenses of insurance then due; but sald Bank shall not be obligated 0 keep
Insurance on sald premises or 1o make repairs andfor lmprovoment'l on said property;

C. To the payment of all other necessary expenses to the management, protection and/or preservation of the property;

P. To the payment of all amounts due or 1o become due under the above mentioned note or o the mortgage it secured and/or to the payment
of any judgment rendered thereon together with costs and expenses;

E. The surplus, if any, after full payment of the above, shall be paid to the then owner of the sald premises at the time such payment is made.

9. This agreement is but additional security for the payment of said mortgage debt, and shall not be deemed to be any payment thereo! sxcept
as to money actually recelved by sald Bank and applied as such payment under the terms of this agreement; nor shall this agreement be deemed
a waiver of any default occuring hereafter In the full performance of the conditions of the said morigage, nor shall the application of any or all money
received by sald Bank under this agreement toward curing such default in any manner waive such default or prevent foreclosure because of the same,
said Bank hereby expressly reserving all of its rights and privileges under the said mortgage as fully as though thig agresment had not been entered into,

10. The Lessor authc p 0 WIe HINaNnciINg slaieiments signed omy

11. This agreement s dll} lgtag”n}}m&&l;umo altered, ended except by written agree-
ment signed by the parties | T I '

nal bzzl This agresment s of ,oanacQanco wlgefav‘ng‘tho &(\jo lﬁ%r!ﬂmls D0 ach pr:vlh:ll?g. of thls'lomg\yom

s nterpreted In such o | is yment prohibited by or
invalid under applicable law, ) Mﬂhﬁ?mﬁtmmm&m 1t Invalidating the remainder of such
provisions of this agreement the Lake County Recorder!

13 That the terms, cavenants and agreements herein contained shall be binding alike on the parties hereto, the!r heirs, executors, administrators,
andlor assigns. .

IN WITNESS WHEREOF, the lassor has hereunto set hixiiurnid and sealittic. _30th _day of __August A.D. 19.96

LoH.M:, A Limit 34 Company
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STATE OF INDIANA
. §S:
COUNTY OF Lake

Before me,

)
)
)
STAR LUGAR

a Notary Public in and for

on this

LAE u ,
personally appeared CHMA LIMITED Umﬂ.l% W

Nth_ day of __August AD. 19 %6

By: Brice F. Boyer, Manager

the person___ who described in and who executed the foregoing Assignment of Lease and Security Agreement, and acknowiedged
the same 1o be voluntary act and deed for the uses and purposes, therein mentioned. :

My Commission Explres:
6-25-99

BOM-645 REV. 7/86 This instrument prepared by David K. Stephenson, An Officer of Bank One,
Merrillville, NA




