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0327 {Space Above This Line For Recording Data)
THIS MORTGAGE ("Security Instrument”) isgivenon September 3, 1986 , The mortgagoris
KIMBERLY R. SRNCIK and CAROL A. SRNCIK, MMW
JOINT TENNANTS WITH RIGHTS OF SURVIVORSHIP
("Borrower”).

This Security Instrument is givento CENTIER BANK,

which Is organized and existing under the laws of the State of Indiana , and whose address is
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 ('Lender”).

Borrower owes Lender the principal sum of Forty Three Thousand Two Hundred Dollars and no/100
Dollars (U.S.$ 43 ,200.00 ). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument (*Note"), which provides for monthly
Payments. with the full debt, if not paid earlier, due and pagable on October 1, 2026 ., This Security
nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals,
extenslons and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7

tc:‘grotehcl:t tshe securlltyi‘ 7 ) ants and agreements
Crcr e Sombac.- o) OUBAR TR T T ‘gantandcaniyo
unty, na:
BUILDING 1 UN ¥ NQTs QEBIGIAM u MERLY KNOWN

AS THE FAIRWA INIUM) AS RECORDED FEBRUARY 1, 1974 f BOOK 44

PAGE 29 AS DOCUMENT INGLIZ3 B2 15C INYIRENDREIC e?rugp Erf E COUNTY,
INDIANA; AS AMENDED BY Am?ﬂ% oﬁ:o JULY&. 1 AND RECORDFD SEPTEMBER 1,
1978 AS DOCUME NO. 488 : ETHE® W™ ecmglm.x.msx YEREST IN THE
COMMON AREAS AND FACILILIES OF THE COLONIES OF MERRILLVILLE CONDOMINIUM.

which has the address 7031 FILLKORE, DR , MER LVILLE ,
[Street} ity)
Indlana 46410 raperty Address’);
{Zip Code)
TOGETHER WITH ments now or hergaftar eracted on the proj asements,
appurtenances, and fix after'a part of the-property. All'replace ons shall also be
covered by this Security Instrument. All of the {oregoing Is referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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+ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
“\e principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and insurance. Subject to applicable faw or to a written walver by Lender, Borrower shall

to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum (*Funds") for: (a

early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, i any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the pnt?'ment of mortgage Insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basll? oqulrrent data and reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits ¢ is was made. The

Funds are pledged as ac f Hums secured Détms ﬁ:w. n

8 If the func'!‘s held by od the lﬂﬁm 1;! Il applice ler stf\a:: agc:tént I:OId
orrower for the excess t t unt of the Funds he

by Lender at any time is clent mmmm "m orrower in writing,

and, in such case Borros vl ,Raa.to er the amount,necassary to make up the ceflc Borrower shall make

up the deficlency in no more e payrmand s ﬁﬂrz)’b‘ ti

Upon payment in full of il sums setured bykhis Sécuritylinstriitents Leotisrshall promptly refund to Borrower any
Funds held by Lender. If. unider paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acauisition or sale as a credit against the
sums secured by this Security Inst t

3. Application of Peyments. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall ba applied: first, to any prepayment charges due under the Nota; second, to amounts payable
under paragraph 2; third, to interest.due; fourth, to principal dua; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may attain priorliy over thig Security Instrument, and leasehold payments or ground rents, If any.
Borrower shall pay these obligations i ine manner provided In paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Batrawer shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower.mekas these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall prorr discharge any lien whith has-priority ovar this Securlty Instrum nless Borrower: (a)
agrees in writing to the f t of the obligation sacured by the lienis a manner accepis .ender; (b) contests in
good faith the lien by, or igainst enforcemant.of the tien i, legal proceedings 1@ Lender’s opinion
operate to prevent the e Of the lien; or (crsecurgs from thie holder of the | ment satisfactory to
Lender subordinating th surity Instrument 4§ Lanasr determines tha 3 Property s subject to
a lien which may attain ¢ acurity Instrument, Lender may give B identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage" and any other hazards,
including floods or fiooding, for which Lender requires Insurance. This Insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall %Ive prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwlise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr Is economically feasible and Lender's security Is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair

or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly |g)ayments referred to In paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causl ¢ i ; good faith

determination, preclud Y m mg P sairment of the lien
'createdptl:‘y tttwlls Securit rLend mw ﬁ:ﬁ hall als t:fB?r':g:er. during the
oan application proce térigll n, m Of statesient " (or falled to provide
Lender withi any materi ,]mnmmf ! P:EL i :qi&;_)'ae te 1gébut rrl\tc;lt:lmlted to, |
representations concel Jo[Qwer's occupancy of the Property as a principal resicenice 8 Security Instrument is
on a leasehold, Borrower sh iFﬁpl? \famxmmm aﬁm ?apm@wof\ ires fee title to the Property,

the leasehold and the faa titie ghall nmrﬁm%s{éﬂ\ﬁeﬁi?eﬁ Qfl‘?f@(e! in writing

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding that may significantly affect .ender's rights in the
Property (such as a proceeding ! kruptc or co! ation or | or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Froperty and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Securlty Instrument, appearing In court, paying reasonable attorneys' fes an g-on the Property to make
repalirs. Although Lender may take action under this paragraph 7, Lender does nothave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become edditional debt of Borrower secured by
this Security Instrument. Unless | of and Lendar agree to other tarms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. |f Lender required martgage istifeiice as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiunig required to‘inaintain the mortgage insurance in effect. If, for any
reason, the mortgage | nce coverage required By Lenderlapses-or ceases to be In eff orrower shall pay the
premiums required to ¢ verage substantiaily equivalent to the-nortgage Insuranc usly in effect, at a cost
substantially equivalen t to Borrower of thesmertgage insurance previously om an alternate
mortgage Insurer appr lar. |f substantiatly equivalent mortgage insuran is not available,
Borrower shall pay to L vth a sum equaltaonetwelfth of the year Jrance premium being
paid by Borrower wher I ] Ito be in effe apt, use and retain these

payments as a loss reserve in lieu of morigage insurance. Loss reseive payivieiits imay o longer be required, at the
optlon of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
malintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice s given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponte the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
tlme for payment or o"\nnulna mandihs nmnﬁ!)ﬂ'lnn nf tho ciime eariirard hy !hln Qanriiritv Inetm mant by reason of any

demand made by the o 2: rest. A s Lender in exercising

any right or remedy sht - Dwulmm angright

" éz. S#tgc'euon ar 2ound; Joint and Several LlabllitI s Co-si ~n!. 8. ants alr;ld agreerr‘nents of
s Sec nstrumen d 8's q s " ns'of 1 er, subject to the

provisions of paragrap! o eN a{? aﬁgxms : 3 and sove y Borrower who

co-signs this Security Instrur \ -Nota: (a) S isigucur istrument only to
mortgage, grant and conve .aﬂﬁ%%r@%mﬁﬂ?gﬁh%ﬁfﬁﬁm&ﬁn Securlty Instrument; (b) is
not personally obligated to pay the sussdcurédedythisS: siumenti@nd (c) agrees thst Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without that Borrower's consent.

13. Loan Charges. (fthe loan secured by this Security Instrument Is subjectio.a law which sets maximum loan
charges, and that law [s finally Interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If & refund reduces principal, the reduction
will be treated as a partial prepay! vithout any prepaymern! ge under tha Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires uze ofanother method. The notice shall be directed to the
Property Address or any other address Borrower dasignates by riotice to Lender. Any notice toLender shall be given
by first class mall to Lender's address stated herein-or.any other gtidiess Lender designates by notice to Borrower. Any

notice provided for in tt >urity Instrument shail-ba deemed to have been given to Borr r Lender when given
as provided In this para
15. Governing Lay Iky. This Security Instrumentshati be governed b vand the law of the
urisdiction in which the ~ated. In the eventthat \any provision or clau irity Instrument or the
ote conflicts with app! confilet shall not aftast other provisions nstrument or the Note
which can be given effe leting provision. To this enc pf urity Instrument and the

Note are declared to be severabie.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any
interest In It Is sold or transferred (or If a beneficlal interest in Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibit
federal law as of the date of this Security Instrument. y prohibited by

If Lender exercises this option, Lender shall ?ive Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelehre;t_l'on had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice wili state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substa : do, anything affecting

1o 3|
the Property that is in \ W 1pply to the presence,
use, or storage on the val ,JM ?’&t. ¢ :ognized to be
RS 1 N0 73 74 £ W B

Borrower shall pro jive Le rh? 0 ek 'n 5 ) Jm.-a; Itsorbother action by
any governmental or re enc ate panty involving the Property and any l7azal ubstance or
Environmental Law of whic mmmmﬁl g\ﬁd’fﬁ?ﬂﬂ%{gﬁs iflod by any governmental or
reguiatory authority, that 1femovartE[@tl[q5{}{991@“9&99(}I wm A nce affecting the Property is

R a ccorda

necessary, Borrower shall promptly take all necessary rem ctions ce with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as tox|c or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals contalning asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the

Jurisdiction where the Property islocated that relate to health, safety or environ protectic
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow:
21. Acceleration; Remediles. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenar or agreeiiient in this Security Instrumeiit (but not pilor to accelers!'on under paragraph
17 unless applicable (2w provides otherwise). The notice shall specify: (a) the default; (b) tha action required to
cure the default; (c) a dats, not less than 30 days fram tho tete the notice is given to Borrower, by which the
default must be cured; and (d) that failure to curethe defauit 6r'er before the date specified in the notice may
result in acceleration of the sums secured by thig-Security Instrument, foreclosure by judicial proceeding and

sale of the Property. 1 tice shall further infoim Borrower of the right to reinstate af celeration and the
right to assert in the { re proceeding the' nen-existence of & default or eny of! nse of Borrower to
acceleration and fore ihe default is not'cured on or before the date spec notice, Lender at its
option may require In ment in full of &)t slims-secured by this Secur it without further
demand and may for¢ irity Instrument by judiclal proceeding. t antitied to collect all
expenses Incurred in 2d )4 t limited to,

reasonable attorneys’ iees and cosis oi tilie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3018 9/90
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Securlty Instrument as if the rkm(s) were a part of this
Security Instrument. [Check applicable box(es))

(X Adjustable Rate Rider (X} Condominium Rider C)1--4 Family Rider

() Graduated Payment Rider JPlanned Unit Development Rider CIBiweekly Payment Rider
(JBalloon Rider [JRate Improvement Rider [Jsecond Home Rider
CJother(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: %
élnﬁu%sz. SRNCIK T
Soclal Security Number _314-90-1718
W (Sea)
CAROL A. SRNCIK “Bomower
Social SecurityNumber _317-50-2529
i) (Sea)
Soclal Security Number Soclal Security Number
- wa inis Line For Acknowiedgmen
STATE OF INDIANA, ocumen os:

S DO OB . 11t it
e s T -,

WITNESS my harid aid officlal B4 Tale O“nty% e %

’

7
My Commission expir 09-12-99 Yy —”
Notary Publio KAREN KA}
Notary County of Residence: pgoRTER
This instrument was prapared by: Robert J. Boland, Assistant Vice President of Centier Bank
INDIANA-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/00
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AP# SRNCIK,6-339

THIS ADJUSTABLE RATE RIDER is made this 3rd

ADJUSTABLE RATE RIDER

(3 Yesr Treasury Index-Rate Caps)

day of

September, 1996

LN# 90012018-70000

, and Is

incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Secu
Borrower's Adjustable Rate Note (the "Note*)to CENTIER

Instrument”) of the same date given b Atnﬁ undersign

(the "Borrower”) to secure

(the

*Lender”) of the same date and covering the property described in the Securlty Instrument and located at:

7031 FILLMORE DR,MERRILLVILLE,IN 46410
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.

Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note pr
Interest rate and

4. INTEREST |
(A) Chang
The Interes

every 36th mon
(8) The In
Beginning

weekly average

made avallable
days before eac
if the Inde
comparable inf
(C) Calcul
Before eac!

The Note Hold
point (0.125%)
interest rate un

The Note |

repay the unpai

new Interest ra
my monthly pa
(D) Limits
The Interes
or less than
single Change
for the precedit

MULTISTATE ARM RIDER-3 YEAR ARM-Sin
ISC/CRID**//0195/3114(0788)-L

qytdgs fqr_ gnwlr)mal Interest rqte of

,/,.- PP SN TR

TSI is
R BT A R

i 1he R Gh ARG DRE R vhdraot Fafe Wil B Vs o 110

d on Unitdd StatasTeasy 0% adjust Tconstant |
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(E) Effective Date of Changes

MY new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly ﬁeyment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notlce of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly pa{}ment before the effective date of any change. The notice will Include information
required by law to be given me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the |
Property or any Interest in It is sold or transferred (or If a beneficlal interest in Borrower is sold or }
transferred and Borrower Is not a natural person) without Lender's prior written consent, Lender i
may, at its oatlon require Immediate payment in full of all sums secured by this Securlty
Instrument. However, this ortlon shall not be exercised by Lender If exercise is prohibited by 4
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: !
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
Lr::(;he risk of a breach of any covenant or agreement in this Security Instrument Is acceptable to
er
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this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this perl

Lender may invoke any ramedies permitted by this Security Instrument without further notice or
demand on Borrowe

BY SIGNING BELCW, Borrower accepts and agreas to the tarms and covenants contained in pages 1
and 2 of this Adjustable Rate Rider.

INITIAL INDEX VALUE FOR THIS LOAN IS 6.18%.
42%‘ (Seal)
KIMBERLY .\‘/SRNCIK -Borrower

{ ,@/,\/ 2/_/24 A (Seal)

CAROL A. SRRCIK -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

[Sign Original Only]
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CONDOMINIUM RIDER LOAN NO. 80012018-70000

THIS CONDOMINIUM RIDER Is madethis $rd  dayof September, 1996, andls incorporated Into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secu
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
CENTIER BANK
(the "Lender") of the same date and covering the Property described In the Security Instrument and located at:

7031 FILLMORE OR,MERRILLVILLE,IN 46410
[Property Address)
Ihe Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
nown as:

COLONIES

(Name of Condominium Project)
(the "Condominium Project’). If the owners assoclation or other entity which acts for the Condominium Project (the
*Owners Association®) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's Interest in the Owners Assoclation and the uses, proceeds and benefits of Borrower's Interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (il) by-laws; (ill) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclation maintains, with a Egnerally accepted insurance carrier,
a "master" or "blanket" policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards
included within the term "extended coverage,” then:

() Lender walives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard Insurance on the Property; apd

(i) Borrower's obligation under Unfform Covenant 5 to maintainhazard | 1ge on the Property
ls deemm sat'sflw to th‘ 1” A A A A1) Iluv " ’ll WY AV U‘li C ‘\ po'lcyo
Borrower shall give n H m .
Inthe event of a dist zard in e pr ratione fing a loss to the

Property, whether to the 0 emm latoBogowe yy assigned and shall
vopgatoancr oyl S RGN SR Foel il - o i

. Public Lia nsuran orrower shall take such actions as may be reasonabie to Insure that the
Owners Assoclation malntals: :I.‘hssl:ﬁmmmbnsy&emuo foRH, BmOUN dent of coverage to

I"mcl’)e.r'COﬂaelm'mlv.m. ne proce&?alﬂkﬁdgr%mmm(g‘arﬂgg z)r consequential, payable to

Borrower in connection v/ith any condemnation or other taking of all or any part of the Property, whether of the unit or
of the common elements, or for any conveyance In lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the:sums secured by the Security. Instrument as provided In
Uniform Covenant 10.
E. Lender’s Prior Consent. rrower shall not, except after notice to Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent |

(/) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law In the case of substantlal destruction by fire or other casualty or In the case of a taking by condemnation
or eminent domain;

(i) any amendmant to any provislon of the Constituent Documents if the provision Is for the express benefit of

Lender, (iif) termination of professional managementand'asstimption of self-management of the Owners Assoclation;
o (v) any action which would have the effectiotvendering thapublic liabllity Insurance coverage maintained by
the Owners Assoclation niable to Lender.

F. Remedies. |f B Ines not pay condaminium dues and assessments whe in Lender may pay
them. Any amounts disb nder under this paragraph F shaltbecome additior jorrower secured by
the Security Instrument. rer and Lender ‘agtee 10 ntherterms of paym unts shall bear
interest from the date of ( the Note rate and shall'be pavyable, with | tice from Lender to
Borrower requesting pay

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

4

(Seal)
-Borrower Borrower
1}
(Seal) &.‘ //‘/ : / al
-Borrower CAROL A. SRNCIK -Borrower
MULTISTATE CONDOMINIUM RIDER- SINGLE FAMILY- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 09/90
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