REAL ESTATE CONTRACT

THIS AGREEMENT Made between
ﬂ'}outhlake Development Inc., Dale Thorn President, party of the first part,
and Dianne M. Peters, party of the sccond part,

a0 ),
&0 Z (6307

WITNESSETH, That the said party of the first pari, in consideration of the money to be paid, and the covenants as herewith
cxpressed to be performed and fullfilled by the party of the second part (the payment of sald money and the prompt
performance of said convenants being a condition precedent, and time of the essence of said condition) hereby agree, upon
such payments and performance of covenants, to sell to the said party of the second part the real estate hereinafter described,
situated in Lake County, in the State of Indiana, and described as follows, to wit: 855 Union Court, Hobart, Indiana 46342

Lot 13, Barrington Ridge Unit #6, as shown in Plat Book 76 Page 24, in the office of the recorder of Lake County, Indiana.

And the said party of the second part, in consideration thercof, hercby agrees to pay to the said party of the first part at 2000
N. Main Street, Crown Point, Indiana 46307, the sum of One Hundred Twenty Eight Thousand and No/100 Dollars
(5128,000)at the time and in the manner following, to-wit: Five Thousand and No/100 Dollars cash credit at the time of
making this contract, receipt of which is hereby acknowledged, and the sum monthly installments of Nine Hundred Seve
Three and No/100 Dollars (§973.00) in monthly installments payable on the first day of each month, commencing August
1996, and continuing through March 1, 1997, A credit of Three Hundred Seventy Five and No/100 Dollars ($375.00) for

and every calendar month of said contract thercafter will be held for the down payment of the said property. The balancéqf
the purchase will be determined by the sale price of One Hundred Twenty Eight Thousand and no/100 Dollars ($128,0000)
minus the accumulation of credit at the time of purchase,
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without permission or by means of any waste committed or suffered on said real cstatc, and thereupon all interest of said
second party in and to the above described premiscs shall cease and terminate, and said first party shall retain all the money

which may have been paid by second party, as well as any improvements or additions to the real estate, as

said property by said sccond party until the time of such forfeiture.
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