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SUSAN M, WOOD SAND RIDGE BANK
450 W. LINCOLN HIGHWAY @

£832 QAKWOOD
MINSTER, IN 46321 SCHERERVILIE, IN 46375

MORTGAGOR MORTGAGEE

*|* includes each mortgagor above. "You" means the mortgages, its successors and assigns.

. mortgage, grant and convey to you on

Mﬁﬂﬁ_‘r the
real estate described below and all rights, eassments Bppurtenances, rents, qul and existing and futwre Impro ts !
now or at anytime in the future be part of the propor& (all called the "property”), 9 provements and fixtures that may

PROPERTY ADDRESS: __8832 QAKWOOD ,
‘ [ {7 ‘

MUNSTER o indlans ____46321
iyl Codal

PART OF THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 20, TOANSHIP 36 NORTH,

RANGE 9 WEST OF THE 2ND P.M., DESCRIBED AS: COMMENCING AT A FOINT IN THE CENTER OF :
QRKWOCOD AVENUE, WHICH POINT IS 234.61 FEET NCRTH OF THE SOUTH LINE OF SAID SECTION AD
AND RINNING THENCE NORTH ALONG SAID CENTER LINE OF QAKWOOD AVENUE 99 FEET; THEKE OO
WEST 325.52 FEET; WMSSFEEP;T}MEASTBZSSZTOMPLACEOFBEEMQ
IN THE TOWN OF MUNSTER, LAKE COUNTY, INDIANA.

LEGAL DESCRIPTION:

REAL ESTATE MORTGAGE: For value received, I, _ SUSAN M, WOCD, g

Document 1s
NOT OFFICIAL!

locatedin_LAKE T.h.lsD.ocume.nt.x&the.Pﬁwre' edfaa.o f
TITLE: | covenant and warrant ti , @xcept for ancumbrance ,- record, ¢ unl pal and zoning

sssessments not yet due and -f'-1! PEAMRTGAE 110 SAND QDA

BECURED DEBT: This mortgape securcs repayment of the sccured debt and the performance of the covenants and agre .
in this mortgage and In any othet document Incorporated herein, Secured debt, as used in this n xolr icludes & uvzﬁtﬂag g

\ efin
b

any time ows you under this mortg the Instrument or agreement described balow, any rene ing, exte! or moattication =

of such instrument or agroement, 8nd, sticable, the future advances described belo . - 8 %
The secured debt is evidonced by (describe the Instrument or agreement secured by this mortgage and the date thereof): : g ,?:' :
_THE_READY RESERVE NOTE NO. 970-8545-6  DATED AUGUST 30, 1996 AN

JINTIL, MATURITY,
The above obligation is due end payableon _ SEPTEMBER' ©, 2043 ~  _ if not paid earlier.

The total unpaid balance sacured by this mortgage st any:dh# time shalfnot exceed & maximum principal zmount of TEN THOUSAND

Qkkdh i chohodebalobobalabubabod o Dolara(¢______ 10,000.00 ), plus interest
and all other amounts, pl ast, advanced under tha;terms of this: mortgage to protect the securit s mortgage or to perform any
of the covenants and ag santained in this morigags.

13 Future Advances: Th secured even though all:cr.pert of it may not yot be ‘e advances ars contemplated
~and will be made In & he terms of the nota'or'|oAn agréement evidencim t
£R Vartable Rate: The in e ar ns of that obligation.
[JA copy of the loan agreement containing the tarms under which the interest rate mnv vary Is sttached to this mortgage and
mads a part hereof.
RIDERS: [JCommercist [ o

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in sny instruments evidencing

- the secured debt and in any riders described above and signed by me. | acknowledgs receipt of a copy of this mortgage.

ey dor

"SUSAN M. WOOD

ACKNOWLEDGMENT; STATE OF INDIANA, LAKE S , County ss:
On this 30th day of AUGUST 1996__, before me,

. personally appeared

_&W, ! N
R N , ex utlmregolng instrument,

vaérfzm'-s‘en,explre-= 04/26/97
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Thll inqtrufmm wawropured by: w ASSISTANT VICE PRESIDENT \

wege 1 o 27 INDIAN
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COVENANTS

1. Psyments. |-agréa to make all payments on the secured debt when due. Unless we agree otherwise, sny peyments you receive from me or

::t pr'n“vwll:::\lofll: ;v'ltlﬂb’n .l;;plled ﬂn‘t t: t:‘r;v amout:’ud | :tw. you ¢;n the secured dl:bt iaxcluclv;&' interest of pr lpog, ncong, to interest and then
o al propayment o secured debt occurs for any reason, it will not reduce or excuse 8 ched

.,.‘"3,":' the ucgfo_g debt is paid in full, Y XGuse any subssquently scheduled payment

: & Claims agninst Tite. I'will pay all taxes, assessments, lisns, sncumbrances, lease payments, ground rents, and other charges rela

. ploparty when due, You may require me to provide to 'vou c‘opm of all notices m.'; Zt:ch amg'umo e due and the ucolgu .mfn"g&? m
payments. will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign sny
rights, claims or defenses which | may have sgainst parties who supply labor or materials to Improve or maintsin the property.

3. Insursnce. | will keep the property insured under terms acceptable to you at my sxpense and for your benefit. This Insurance will include a
standard mortgaoo clause in your favor. You will be named as loss payes or as the insured on sny such insurance policy. Any insurance
proceeds may be epplied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require
mortgage insurance, | agres to maintain such insursnce for as long as you requirs.

4. Property, | will keep the property in good condition and make all repairs reasonably necessary, | will give you prom ti f
damage to the property, P Y Y BIve you prompt notice of any loss or

6. Expenses. | agree to pay all your expenses, including reasonable sttorneys’ fees, if | breach any covenants in this i
- obligation secured by this mortgege. | will psy thess amounts to you 8¢ provided in Covensnt 10 of m\;nonoano. mertasgs or In any

6. Default and Acceleration. If | fail to make any payment when due or bresch any covenants under this mort 8 ior m' "
obligation secured by this mortgage, you may, at your option, accelerate the matux:y of the secured debt and .?n'o'nd pn'\odlato DI“W:O:; :o”x
exercise any other ramedy available to you. You may foreclose this mortgage in the manner provided by law. ' E

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default, If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be spplied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rvclréu; logg‘\,u, m{ :ny other necessary related expenses. The remaining amount of rents will then spply to payments on the secured debt as
provided in Covenant 1,

8. Prior Security interasts, | will make payments when due and perform 8!l other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent, | will promptly
deliver to you any notices | receive from any person whose rights in the proparty have priority over your rights.

9. Leassholds; Condominium » his mortgage is on a leasshold.
if this mortgage is on a unit 1 ed unit development, | willeperform der the covenants, by-laws, or
regulations of the condominit 2 ,.B() Cu e n‘f fs

10. Authority of M t r Mgt il 0 uties hi or any other mortgage, deed of
trust, lien or other security ir LA Nﬁo hi GHLI‘ ay perf l b iem to be performed. You may
sign my name or pay sny 8 fieces for-perform, § *property ntinued or not carried on in a
reasonable manner, you ma vt r.i8 Tfnury to protect .your ﬁacurity interest in the prapes s may include completing the
construction. ocument is the property of

Your taure 10 peform will ot ciids you e raiaazed ab voun etberBlaie epgariartiw o this 1o sge. :

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will besr
Interast from the date of the payment until pald in full at the interest rate in effect from time to time on the securad debt,

ﬂmon. You may entpr the property to _lnspectiif you give'me notice’beforehand. The [notice must state the reasonable cou‘l‘.fof your
‘M n| i B . .

12. Condemnation. | assign to you the pro of any award or claim for damages connec condemnation or other taking o} ;Il orsny
part of the property. Such proceads will be epplied as provided in Covenant 1. This assignment is subject to the terms of any prior security -
agresment. C : o

13. Walver, By exercising any ramedy ¢ to you, you do not give rights to later use any other remedy. By not exercising ahy.
remo?y, if | default, you do not waive your right to later consider the eveni-a default if ii_happens again. | waive all rights of valuation and
appraisement.

14, Joint and Seversl Liabilty; Co-signers; Successors and Agalgni Soindc Ky duties under this morigage oro foint and several, It I sign this
mortgage but do not sign the sac debt | do &0 only to mofngege my intersstin the property to secure paymant of the secured debt and by
doing so, | do not agres to be sonally liable on the secured'dsbt. | sleo agrae-that you and any party to th ortgage may extend, modify or

make any other changes in t e of this mortgage or the-secured dsbt without my consent, Such 2 8 will not release me from the
terms of this mortgage.

The duties and benefits of thi hell bind and benefit the successass and assigns of ei

16. Notice. Unless otherwise any notice to me ghall be. piven'by delivering it or irst class mall addressed to me
at the Property Address or & at | tell you, | will give any notice to you & our address on page 1 of this
mortgage, or to any other adc ia

Any notice shall be dsemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate psyment if the
mortgagor is not a natural Eorson and a beneficial interest in the mortgagor is sold or transferrad. However, you may not demand payment in the
above situations if it is prohibited by federal law as of the date of this mortgage. .

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release }hls
mortgage without charge to me, Except when prohibited by law, | agree to pay all costs to record the release. ‘:m
! : fay

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable lew will
not be effective uniess that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agresment evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceabllity of the balance of
the mortgage and the agreement evidencing the secured debt.
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