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THIS MORTGAGE P Q g AU%UISITt %7%“ 9 . The Mortgagor is
!
— &W&F&JAL
Th1s Document is the property of
("Borrower"). This Securi .nstrumcnt‘ibﬁv&ﬂke County Recorder!
THE FIRST MORTGAGE CORPORATION
which is organized and existing under the laws of ,LINOI , and whosc'
address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, | ILLINOIS 60422
("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTEEN THOUSAND ONE EUNDRED THIRTY.NINE AND 00/100 '
Dollars (U.S. $ 113,139.00 )

This debt is evidenced
monthly payments, with ¢
This Security Instrument
extensions and modificat
security of this Security
Instrument and the Not
described property locate:

Borrower’s note dated the-garmei/daté, as this Security Instrumer

> full debt, if not paid earliéfy due and ‘payabie on

) the payment of gll other sums, with interest, adve
d (c) the pesformance of Borsower’s cove
xpose, Botrower does<héreby mortgage, gra

SEE ATTACHED LEGAL DESCRIPTION RIDER
KEY NO 7-217-10 AND 7-225-9

which has the address of

12401 KINGFISHER ROAD, CROWN POINT
Indiana 46307 [Zip Code] ("Property Address");
@w@ -4R(IN) 8103 VMP MORTGAGE FORMS - 131 aﬁgs-stoo - (80015217281

4"

SEPTEMBE
=5 to Lender: (a) the repayment-of the debevidenced by the !

e

P

Note ), which provndes for
ST 2026

1 interest, and all renewals.

oaragraph 6 to protect the

'ments under this Security

' to Lender the following

County, Indiana:

{Street, City],

FHA Indiana Mortgage - 2/91
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a

part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property.'’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4.

Bach monthly insta"r\nno Far ttame fa) (b)Y and () shall aaunal ane twelfth of the annua! ---Au-ls, as rcasonably cstimted
by Lender, plus an amoun 1 additional balance of ..u. il he estimated amounts. The
full annual amount for ez B LB Wik nlﬁe ¢ nth before an item would

become deli t. Lend Id th { I (c) befi hey beco
slinuent, N M‘ OFFICIRL ?) bl ey Become
If at any time the tota) :\CM?WEF @ﬁW@P&{%‘R{ ether with the future monthly

payments for such items payablé to Lendere@riortt: thel(dus Tuchcitems] excéeds by more than one-sixth the estimated
amount of payments requircd to pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over onc-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at ihe option.ef Borrower. If thetotal of the paymenis made by Borrower for item (a), (b),
or (c) is insufficient to pay the itern when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the itcrn becomes due

As used in this Security Instrument, *‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the r must pay o mortgage nce premium to the Secretary, each monthly payment
shall also include either: (i) an instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or
(ii) a monthly charge instcad of a mortgage insurance premiit'if this Security Instrument is held by the Secretary, Each

monthly installment of the mortgage insurance premiusm shall be iitanamount sufficient to accumuiate the full annual mortgage
insurance premium with Lender one month prior to the gate the full anatal mortgage insurance premium is due to the Secretary,
or if this Security Instrur held by the Secretary, each monthly charge shall be in a int equal to one-twelfth of
one-half percent of the out rincipal balance due onthe Note.

If Borrower tenders 11! payment of all/sums-secured by this Se t, Borrower's account shall
be credited with the bala al ortgage insurance premium

installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium,;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth to amortization of the principal of the Note;

Flﬂh to late charges due under the Note.
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4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingéncies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto.

In the event of for n!'?bs r of erty that extinguishes the
indebtedness, all right, tit of Borfower nmm&m lCl%c; in force the purchaser.

¢ ovapuns, s, S, UEERCT A o, 1 1 syt

Leascholds. Borrower shall oc Tlﬁ@@h@!ﬂﬂi@ﬂtﬁsl’@miﬁ@ﬂp\? g pringifia| residence within sixty days after
the execution of this Security Instrument and ia‘ll ontipue to occupygthe Pro as Borrower's principal residence for at least
one year after the date of occupancy, urﬁbft ﬁk aty Getbi fs T iféHidnt will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrowe "not ¢ ord damage ntially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represeniations congerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on _a leasehold; Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the lcasehold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borr and Protection of Lender's Rights iit"the Property. Borrowe Il pay all governmental or

municipal charges, fines ositions that are nét included in. paragraph 2. Borrower sl these obligations on time
directly to the entity whic he payment. If failure to pay would-adversely affect 1 erest in the Property, upon
Lender's request Borrowe ly furnish to Lender feceipis evidencing these p

If Borrower fails to pa C pa) ] y paragraj perform any other covenants
and agreements contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are

Page 3 of 6 .
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8, Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(Ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate paymcnt in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest-in-a trust owning al! or part of the Property, is sold or
otherwise tra vise.or-descent).bythe ..n..
(if) The Prc wmeﬂ tl& \ ncipal residence, or the
purchascr or he Pro has_not ed in accordance with the
esuiremens 6‘1"61?1‘% AT

() No Walver. If cir gﬂﬂ:ﬁ@@(ﬁumﬂmﬂﬁtﬂaﬁ%%ﬁﬁrﬁﬁfnﬁfk yment in full, but Lender does

not require such ps

ients, Lenglpy dos sidk waiVecitiighly itlerespactie subsequent events

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s

rights in the case of payn aults to_require immediate_payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instruimeni and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statemeiii-of any authorized agent of the Secretary dated subsequent to 60 days from the date

hereof, declining
such ineligibility

¥

of insurance is solely

emed conclusive proof of
jer when the unavailability

cretary.

insure this Security Instrument and;the Note secured thereby, shall be
twithstanding the foregoing, this-oplioninay not be exercised by !
* to Lender’s failure to vemit 8 morigage insurance premium ¢

iyment in full because of
ies even after foreclosure

10. Reinstatement, >r has a right to bg reinstatedif Lender has required imim

under the Note'cr this Secunity Instrument. Thi

Borrower’s failure to pay d

proceedings are institutec
bring Borrower's accoun

foreclosure costs and re;

n all amounts required to
this Security Instrument,
m orneys 1 ed with the foreclosure

the Security Instmménty Borrower shall t
the extent thev'are obligations of

proceeding. Upon reinstatement by Borrower, thls Secunty Instrument and the oblnganons that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

@w@ -4R(IN)
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs. this_Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and cthéYthat
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to Pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Boredwer's copsent,

-

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deijgaring’if gr by miailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to g Property Address :
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given %r}t;]pss ‘mall to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in ;lf(s 'St;cu”rity

Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability, This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the co: /1o this end the provisions of this Se ind the Note are declared
10 be severable. Document is

15. Borrower's Copy o s INgefgipérllong{canfornied ofy bilthis Syl 1ns

16. Assignment of Rents Skrbvice mﬁlimptsi@thﬁ palhﬂ])ﬁwﬁ;énaf all the rents and revenues of the
Property. Borrower authorizes Lender ordender’s. agentsto, ¢pl m@gp@ﬂxes and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This assignment of reats constitutes 1 absolute assignment and pot an
assignment for additional security o

If Lender gives notice of breach o Borrower: (a) all rents received by Borrower shail be held by Boryower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of #h¢ vents and fias not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 18,

Lender shall not be re sater upon, take contiol of or-maintain the Property bei 'r giving notice of breach
to Borrower. However, Le ficially appointéd receiver may do so at any time each. Any application of
rents shall not cure or wai or invalidate anysthen tight or remedy of 1 ssignment of rents of the

Property shall terminate wh M trume id in
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

@D, 4RIN) Page 8 of 6 — “EWE
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20. Riders to this S¢ enit., b ei#\ ~ corded together with this
Security Instrument, the ¢ a¢ chgmg&g into and shal jupplement the covenants
and agreements of this Sec: iy e tyfinstry
(Chork spoticable bos(es)] NOFOFFICEXT!

Condominium Ri This D%:{umti@mhemmperty@ﬁ s [Specify]
€

Planned Unit Developmént Rides, @Wing EGRWRIEEE. oo p-cleoy! LEGAL DESCRIPTION RIDER
Giti¥f Recorder! ADJUSTASLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded wiih

Witnesses: % y é‘ :_/Z .
y 2 AMD o AMn” ¢ K (Seal)

EUGENE W BRZEZINSKI -Borrower
) (Seal)
' -Borrower
(22 VD AN, S (Seal)
B f -Borrower
STATE OF INDIANA, LAKE County ss:
Onthis 27TH day of AUGUST , 1996 , before me, the undersigned, a Notary Public in
and for said County, personally appeared ey, /}“‘rl
.‘.. \“l“t’.‘" PRERET I ...'.“ v‘,‘
EUGENE W BRZEZINSKI DIVORCED AND NOT SINCE REMARRIED S BN
knowledged the pxecution of me?dre@h‘} asﬂ\;met:,
WITNESS my hand and official seal. E e o b
LAYy oW/
My Commission Expires: 4/15/98 - > L
Resident of Lake County, Indiana Notary Public Patricia Ludifgton Y, e v
“ . o’

This instrument was prepared by: JOANNA HOEFFERLE THE FIRST MORTGAGE CORPORATION
@, -4R(IN) Page 6 of 6
19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422
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FHA Case No.
151:5058307:729
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDERlsmadc this 27th day of AUGUST. -, 1996
and is incorporat Trust or Security

Deed ("Security | . Borrower's Note
(Note") o THE mﬁﬁmﬂm‘%

NOT OFFICIAL!
(e “Lender®) of 1 e i e i BFPPSTy SRS R Sepuyd o nd ocated
the Lake County Recorder!
12401 KINGFISHER ROAD, CROWN POINT , IN 46307
[Propeny Addr
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. 1 [E LIMITS THE
AMOUNT THE BORFOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenantandagresaas follows: :
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chang

The interest hange on the firstday of - GANUARY - 1st , and on that day
of each succeedir rge Date" means-eachrdate on'which the interest rat e.

(B) The In

Beginning wi irst C Date, the interest rate will be based means the weekly

average yield on United States 'Dreasury Securmes adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. "Current Index" means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Sccretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95

‘%591 (9601)

VMP MORTGAGE FORMS - (800)521-7291
Page 10t3
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(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND THREE QUARTERS percentage point(s) (

2.750%) 10

the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date,

(D) Limits on Interest Rate Chanpes

The existin| CIEase Of decicase by gmaie than sint (1.0%) on any
single Change D: Mllm&mpl&n gher or lower than
the initial interest

. N‘B”T‘zﬁ“ﬁ‘hcmv

E) Calcule //

It imepet e CHARES 0D DAL, 1S A0SMEBIEGIEY Bt of monily payment of
principal and inter «vhich would be feoeksary(toaepay the ipeid principal 8alance in {11! o the Maturity Date
at the new interest rate through substantially equal payments In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepayments to principal. The resuli-of this calculation will be the
amount of the new monthly payment of principal and intercst,

(F) Notice of Changes .

Lender will give notice to Borrower of any change in the intcrest ratc and monthly payment amount, The
notice must be given at least 25 days before the new mon yment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current Index and the daté it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii) any other iniormatiost which may be required by law from time to time,

(G) Effecti » of Changes A

A new intes lculated in accordance with paragraphs (C) and (D) of ik I become effective
on the Change D 1! make a payment in: thenew monthly amouat n the first payment
date which occur 5 aficr Lender has7given Borrower the T sired by paragraph
(F) of this Ride ha ge ' payment amount

calculated in accordance with paragraph (E) of this Rider for any payment date occurring iess than 25 days after
Lender has given the required notice. If the monthly payment amount calculated in accordance with paragraph
(E) of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any
monthly payment amounts exceeding the payment amount which should have been stated in a timely notice, then
Borrower has the option to either (i) demand the return to Borrower of any excess payment, with interest thereon
at the Note rate (a rate equal to the interest rate which should have been stated in a timely notice), or (ii) request
that any excess payment, with interest thereon at the Note rate, be applied as payment of principal. Lender's
obligation to return any excess payment with interest on demand is not assignable even if the Note is otherwise
assigned before the demand for return is made.

Initials: ___E_L_l_/é _

@3“1 (9601)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
AR5 4
(Seal) (Seal)

Borrower EUGENE W BRZEZINSKI -Borrower

’ (Seal) ________ SN
Deesnment 1s Borrower
NOTOFFICIALL
-Borrower ~Borrower

This Document is the property of
e e thre e SBin ty Recordert——————— )

-Borrower ~Borrower

@591(”01) Page'd oy




