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S s~9s THU10:30  FIRSTREDERAL FAKNO. l2lgTTI P 0

TOGHTHER WI'TH all the improvements pow or hercalter erected on Uio property, and all eagcincniy, npburiosgin
ﬂxmm now of herealics o part of e w;{’euy « Al} replacewents and additlons shall also be covercd by uux W)}Lly mﬁutwn

Al of (he foregolng is refcstod 0 in this Sccurily tnstruient as the *Property.”

BORROWI&R COVENANTS that Borrower {3 lawfully scised f the cstate bc:cby convoyed and heg the ht 1, ort
gy and donvey, the Propesty and that the Pruporty ls uncncumbered, exceps for brnces of record, Barrowor wm{\tﬁw
will dofend gedisally the Ulo 10 e Progerty against all claims and domands, subloct lo any encumbrances of secord.

THIS SECURITY INSTRUMENT combincs uniform covenants for nativnal usc and non-uniform coveugita with Yrpited
variatons by jwisdiction 1 constitute a pniform security instrumcol coveying seal property,

UNIFORM COVENANTS, Borrower and Lendor covmm and agres as follows:

1. Payivevl of Principal and Interesy; Prepiyipent and Late Cham& Botrower shall prowply pay when dve the |
principa) of and inigecst on the debit ovidengéd by the Nols and any prppaymem ang late charges due unda tbe Nose. '

2. Funds for Taxes and Insurance, Subject W applicable law b¢ to & writicn waiver by Lender, Borrowwe shiall pay w
Lendes on the day monthly payments are dye under the Noto, until the Noto is paid in fyll, a sum ("Fuuds®) fos: {8) yourly wacs
and assessnents which may aiwin pridrity over this Security Instrumcnt as a licn on the Propesty; (b) yua? k«oécholg monly
or ground rents on the Propedly, if any; (c) yoarly bazard or property insurance premiumy; (8) ycarly flood nsum}u preniuins, it
sny; (c) yoarly mongage insurance premiums, if pny; and (€) any, syms payable by Borrower,to Lenger, in acg mo
pwvisions of cph 8, in liew, of e psymeny. of mongagc mn!rame prcmmma. These fiems aro callogd QW
Leniky thay, bl any time, collect and hqld Funds i nap nmoum Aot c.xcecd the muiximum anous's londer for §f f‘.q uly'! wg
mortgage Joan way require for Borrowey's escro uqmu pider n\c federal Real Estate Seulement Proccdmg st pf 974 a8
auicndod from um{ o lime, 12 US.C. Socupn I et 5ég. ("RESPA 1) unless another law that appuca to the Fijds w lc,sm
emquut. If so, Letder may, 8t any tishe, collect and hold Funds Jn .m wjount ool 1o exceed the lessor w%
estiinate the amount of Funds duc on the basis of current data ahd miqmblf ostimates of expenditures of fu njw imm or
otheriwise In accordunce with upplicable law.

The Funds shall be hield in an insuiuﬁon Wlpo;ie dcposil; m lnsur@d by a fedpry) agencey, insuumenlal\!y. of. opusy ]qd ng
Londer, if Lender is such an Institution) or fo apy Pedernl an-Bank. Legder shyll appls nds ay

p .
liems, Lendei my Dm CM W appayuly Wis Vil w’un & unt, dl’ “ying
the Bscrow Iicms, unless 1 E’b@ﬁ aN (9 such.» Chargo,
Howover, Lender may req er i n o c~um c t on wung sotvige usod by
Lender in conneclion wilk ‘ nade or appﬁuqblc la\v
roquires icrast to be paic 4!] not bc mu ppy Bo wct my upmt or ea. 59 on (e Punds. Bdrayer und
Lender may agros in writi ,/ wer, without chargo, ap

sanual sccounting of the Fusds, show b &m ror whic. ch debit 1o the Punds wis’
made. The Funds gre pledgcd as Mum% grg% dggt &uument.

If the Funds held by Lender exceed the amounts pesmitied o be held by applicabls law, Lender shil! accoup to Boepower for
the excess Puods bn'wecordaince with the fequi ble 1 Jie amoun nds held by Leder a any time Iy
not sufficlont 1 pay the Becrow liems wheg due, Lcndc 1ay 80 oty Bomowoy i) wridig, and, (n such cayc Boirowdr shal pay
to Lendur the amount necessary W niake up the deficiency. Borrower shall make up the dcliciency in no more than twelvo
wothly payments, at Lenge:’s sole discrotion .

Upon payinenf in full of all sums gecurcd by this Sccurity Instrument, Leider shall promptly refund to Borrower any Fuods
hold by Lesuler. If, under paragraph 21, Lendar shall & uite or s the Property, Lender, prior 1o the acqulsidon or sale of the
Property, shall apply any Funds held by Leader at the imé ‘of Acquisition oF salc as a credit againsi the sumg secyred by this: .
Security Instruroent,

3. Applicatiop of l’ny ats,  Unless applicable law prowdc S ov.herwx;e. all paymeats coceived by Lender under paragraphs
] and 2 4hall be applid: (ire1, 10 any prepayment charges-diie under i Note; second, o amounts puyble wiider parigiaph ?;

third, to interest due; fourth, (o princlpgl due; and last, leany late cha{:cs Gae-under the Note.

4. Churges; Liens. | v she!l pay all taxcs; psscsyments; chagggs, fincs and imposive auiable fo the Property
which may attaln priority « equrily Ins;r;.uncm anG leasciioid paymenly or groun” <. OLrowy uhqll pay thesy
obligations in the munnor agraph 2, or'if vobipd it hedk mannes, Boirovwc: x on umc diroetly to tho
person owed payment. B suplly fuenish (' denony! all notices of wny Is portgt‘dph. b,
Borrywer makes these pay oV P £ pay s,

Bureower shll prompuy discharge any lien’ which has priority qver Uys Sccwniy lnsuumedt unicss Borrowcr (o) agroas in
writing (o the payment of the obhgauon sccum by lhe llrh §n q %Mnu acceptable to Lender; (b) contests in good fa)U! the ljon
by, or defends against enforcement of the ligh ifj, Jegol protecdings which In the Lender's opinion operale to preicat the
enforcument of the Lien; or (c) sccures from the holdes of the lien an agreement satis(aclory ta Leader subordit nng thg Hen to
this Sccurity Insttument. If Lendes detormines u(at any past of the Proporty is subject o a licn which may uua(u riorjty bvcr this
Securily Instruraent, Lender may give Borrower 3 notice identifying ‘the licn. Borrower shall Ratisfy the licn or 'tuko one'or more
of the actions sct forth above within 10 days of the giving of notice.
Form 8Q18 9/9
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lendes's sccurity is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then duc The 30-day period will begin whcn the notice is given.

Unless Lender and Bo 1l not extend or postpone

the due date of the monthl; mmfﬁ)ﬁ ments. If under paragraph
%:0 the Progcny i:h acquire ies and. | ltit;: from damage 0 tl;e
perty prior (o the acqu | N y Instrument immediately

6. Occupancy, Preser Tﬂgmﬁ gfﬂi & R Application; Leaseholds.
Borrower shall occupy, establish, and use e Pro OITOWer's ﬁ’{czp es ays after the execution of
this Security Instrument an rall oonun ; " at Jeast one year after the

dats of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond B ‘s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detcriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's y_interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instiu or Lender's sacurity inter orrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidsnced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a prineipal residepce. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Bomower acquires féetitle to the Property, the Teaschold and the fee title shall
not merge unless Lender g the merger in writing,

7. Protection of Lend 3 in the Property.  If Borrower fails io perform the co | agreements contained in
this Security Instrument, « legal proceeding”that may-significantly affect Ler n the Property (such as a
proceeding in bankrupicy, lemnation or forfeiture'or'to enforce laws o n Lender may do and pay
for whatever is necessary i der's actions may include

paying any sums secured by a lien which has priority over this Security Insu'umcnl. appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed-or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

‘ Form 3018 9/
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payments may no longer be required, at the option of Lendes, if mortgage msurancc coverage (in the amount and for the period
that Lender requircs) provided by an insurer approved by " Lender again becomiés available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the takmg ns less than thc amount of the sums. secured xmmednatcly before the taking, unless

Borrower and Lender otherw! e i Is shall be applied to the
sums secured by this Securi oi the sums are then dye., o

If the Property is aban H lmmt :mnor offers to make an
award or settle a claim for ¢ notice is given, Lender
is authorized to collect and m&{mﬁm& tn;t th y or to the sums secured
by this Security Instrument, ot d@duc

Unless Lender and Bor ,I.ﬁfsé b Tz Shy S idtion S prdEeEdsYo Pifcipa! chall not extend o postpone
the due date of the monthly paymeénts refesrédeo in pamagrdphe 1and 2 of Cangs thelamolint of such payments,

11, Borrower Not Releaséd; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the eriginal Bosmrowes oi Borrower's successors in-dnterest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of

the sums secured by this Security Instrument by reason of any demand made by the origi orrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.
12, Successors and Assigns Bound; Joint and Several Liabilicy; Co-signers. The covenants and agreements of this
‘ Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
r paragraph 17. Borrower's covenants and agreements shallsbe;jeing.and several. Any Bomower who co-signs this Security
Instrument but does not exscute the Note: (a) is co-sigotig-this Seeuzity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of tfns Security Insicument; (b) is not personally obligated to pay the sums
secured by this Security In: i, and (c) agrees thatzender-and any other Borrower mey agr ttend, modify, forbear or
make any accommodations A 1o the terms of this Securiiy Insirument or the Note with arrower’s consent.
13, Loan Charges. 1 ured by this Secority.Instnunent 35 subject to a la maximum loan charges,
and that law is finally inten > nterest or other !oan charges collecw‘ i connection with the loan
exceed the permitted limits i , reduce the charge to the

permitted limit; and (b) any sums aiready coiiecied from Borrower which exceeded permitied iimits wiii be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

Form 3018 9/90
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16, Borrower's Copl!; Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Ben: | Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or vransferred and Borrower is not a natural ) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured J; this Security
Isnstru;ncin. Howeves, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the dats of this

ecurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Secwrity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permittéd
by this Security Insrument without further notice or demand on Borrower, =~ e

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall havg the right to’havé
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may spccifg' or reinstatement) before sale of the Property %rsuam to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender x_al{
sums which then would be due under this Security Instrument and the Note as if no acceleration had occuner (b). cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17

19. Sale of Note; Cha st ther with this Security

Instrument) may be sold o i m nge in the entity (known
m Fhere also may be one or

as the "Loan Servicer") the

3 . \\
4" & m § \\‘
more changes of the Loan )¢ }iq 0 c f rvicer, Borrower will be
given written notice of the } ith p al li & « > will state the name and
address of the new Loan ¢r anddthe to which payments shou made. Thc nol 1 also contain any other

information required by applicable [ihis Document is the prope of

20. Hazardous Substances. Borrower shall not cause or pemm! , disposal, storage, or release of any
Hazardous Substances on or inthe Propér @ alihot dd, yi to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apg? to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property. i | A

Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcams, or is notified by any g 1al or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomrower shall promptly take
necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and following substances: gasoline, keroscnic, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this p, h 20, "Environmental Law" means federal lawg'and laws:of the jurisdiction where the Property is located that relate
to health, safety or environinental protection.

NON-UNIFORM COV NTS. Borrower and Lender furthér covenant and agree as follows

21, Acceleration; Ren ender shall give netice to Barrower prior to acceleration g Borrower’s breach of
any covenant or agreer is Security Instrument’ (but not prior to acceler * paragraph 17 unless
applicable law provides notice shall specify;,(#) (ke default; (b) the « ' to cure the default; (c)
a date, not less than 30 te the notice te oiver'to Rorrower % must be cured; ‘nd d)

that failure to cure the default on or before (he date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. :

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Form 3018 9/9
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24. Riders to this securllu Inctrumant.  If one or more ridere are pygﬁ“pd hv Rarenwar and morded ‘ogﬂh“ Wilh mis

Security Instrument, the co of each such rider shall be in 1 amend and supplement
the covenants and agreemen D@ eumeni;em- it ument.
[Check applicable box(es)) .
Adjustable Rate R N*%{'Fn FCIAL!C y Rider
(] Graduated Paymer Planned Unit Dcvelopmem Ridee LY B Payment Rider
] Balloon Rider Thls DIumaubmﬁmprOperty@f nd Home Rider
(1 V.A. Rider he El%e@) o) Recorder!
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contain ecurny Instrument and ln .‘
any rider(s) executed by Borrower and recorded with it.
Witnesses: ) \
Mo < M e
MARK ‘R. MACHRIC * -Borrower -
305-78-1629 o
éﬂﬁ%‘ (Seal)
N TRACEY S.CMACHNI <Borrower
303-88-0272 _ ,
. (Sead) ; (Seal)
B -Borrower
STATE OF INDIANA, Lake County ss:
Onthis  5th day of September , 1996  before me, the undcrslgned.a Nptary Pubhc
in and for said County, personally appeared o f".//
Mark R. Machnic and Tracey S. Machnic, husband and wife ST T -

, and acknowledged the execuuon of the foregomgm/snumenn -

ponnis
My Commission Expires: 9~12-98 \‘ o~ s
County of Residence: Lake Nowsy Pubiis RICHARD A. ZUNICA 7 )~

“This instrument was prepared by: KATHLEEN 6. STEFANSKI

WITNESS my hand and official seal.

' m-sR(IN) (9212) Page 8 of 6 Form 3015 8/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATEB RIDER is made this sth duy of Saptomher ,
; 9 It“Decd .( uu:d si.:c incorpoll ! raied imo)m‘dmshnll be dtwn:d W amend and supplemont the Mortgage, ’Ew of Tivg or
ccurlty “Securlty Instrument”) of the same date given by the undersigned (e "Borry ' '
Adjustable Rate Note (the “Note") 1o Y - ed W) speues Bomwe's
Pinnacle Bank .
(the *1 endos™) of the sume date and covering the property described in the Security Instrument and localed n‘.

11240 OREGON LANE, CROWN POINY, IN 48307
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE. INTEREST
RATE AND THE MQNTHLY PAYMENT.. JHE NOTE LIMIYS THE AM h T THE.
BQRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. - |

ADLDITIONAL COVENANTS. In additon 0 the covenants and agreements made in the Sceurlty ln:uimwm, Bortowoy
and Lender further covenant and agree as follows: '

L]

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note prov Wtast rale of 7.900 vides for cl
Inierost pate und th »Eﬂcum ent i S vides for ‘ 1auges In the
s et a0 10 DERYMEMENGREO LA ! N

gl:) (ii:m n This Docm?ent dias tfhe ]gr(:perty of o -
° tile A wililpay ¢ gn the first eptenber R 1 yandonthat -
day o;;ny lI;h i mmrw.%ﬁﬁaagﬁ«-%ﬂrﬁﬁrﬁﬁﬁpﬂ &1 called a “Cliange Dute1

(B) The Index

Bcginning with the firgt Change Date, iny inlescst rate will be basod on an Index. The "Index” s tho, weckly avoruge
yicld an Uniled Stotos Treasury segyrisies adjusted W a conglanl mawily of 1 ycar, as made availublo by the Foderal Regerve
Board. The most recent Indx figure availablo as of the date 45 days before each Change Daig is callod the "dumm'tndpi"

If tho Index is no Jonger availabic, the Now Holder will choase @ ncw index (hal is busod uf comparziblc infonmation.
The Note Holder will give me natice of this choi ‘ .

(C) Caleulativn of Changes i

Before cach Change Dage, Gie Npte Holdor wiil calculate my now interest rate by adding '

Two and Thres-Fourths pocaige points ( 2.7500 % |w the Cys wa
Injox. Tho Note Holdoe will then round the resiill v this“alfiion o fhe ngarcsl guie-efzhth of ong parcehlage point
(0.125%). Subject (o thie Lumifs stated in Section (DY below, this t5anded amount will be ny new Inlerostxgie payl g it

Chango Date. .

Tho Note Hol hen determine the amount of the monthly-payment that would ient W rppay tho yapaid
principal that T am awe st the Changs bw; in J\0) on B Maturity Dute &t srest ratq In subsianglally
cyual puymenty, T cqjeulagion wil) bethy Hewinount of my monthly A

(D) Limity on n '

The ipterest ra Quired W pay-y the go Date w preay

9.9000 % or Jcsy than 7.,9000 %. Thercafls, my intercst rale will neyer be in ,
or docreased on any single Change Datg by more than twq perceytage polats (2,0%) Gom the rate of juteest T have beep

puylng ro:1 l:c prec;diug 12 p;bonms. My injceat rafe will never be greater tha
8000 .

. v |
() Effective Date of Changes - ;

My ncw intorest rale will become effectiye on each Chynge Date. 1 will puy tho amount of my new c’qb”m peyment

baginning on the Girst monthly payment daye "mlmﬁ Changs Dalg il the amont of ray monthly puyinen] chinged agsin.
(F) Notice of Changes " oo 'u t_- ‘h'.. o ” | tif mg ,']
The Noje Holder will deliver, or, mail 1p me a notice af gny chany my ipterest rate and the amoiimtiof my, maihly
puyment bufore the effective daje of gny c,tlmgo. The notics will iqclg,ic:’ informatign réquird by law m).elg.i cnlxlp wd alyg
the tike aud telephorie numbxr of @ person who will answer any quéstion 1 may habo tegardin the noilce, * o
!
I
I
i
Ve 1 O } |
SULTISTATE ADJUSTABLE RATE RIDER - ARM $-3 - Single Famlly «Fennle Mas/Fraddle Mec Uniform Instrument Faren 3119 VA8
Pagetet2 w
@..82” (Reqe) VMP MQRTGAGE, FORMS - {913)2p3-8100 - {000)€21.7291 niiale: V&7
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B. TRANSKER OF THE PROPERTY Ol* A PFNEF}C&AL lmnm WN BORROWI(R
Uniform Covenant 17 of the Security Instrument is amended to read 85 follows; '

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of tie Propirty or apy et in &
is sold or transferrcd (or if & bepeficlal intergst in Bomower ls s0ld or transfiured and Barrower is 301, A Vaua) perypn)
without Lender's prior wrilten copsent, Lender may, at its option, 301:!‘1‘6 W paymont bn full of ull syims spcyred by
this Socurity Inssrument. However, this option, shall not be excrcised by Lender, if exercise Is prohibited by federa) law ps 'of
the dato of this Security Instrument. Leader glso shall not oxercis¢ (his option if; (s) Borrower caoses (0 bo submided o
Lender information required by Lender to evgluats the injended transfereo a3 Jf a new loan werp, buing mads ' the
rgnsferoc; and (b) l:;&érfrcmnably detormines that Londecs doc\ijmi.ll pot be'impisired by the Joan G ad ha}
the risk of a breach of ady ‘coVenant of Wn% this Sccyrity Insisyment Is spedpioble to Lendes, 1 - T T
To the Exteat penmicied by upplicable \aw, Leddor may chargie § foaspnable fes #s s condition to Lehder’s dopient ip the
loan assumpuon. Leader may also seyuire the, iransferes to sign an’ assumption agrocment that is ueblc andor and
that obligites the wansferee 10 koep all the pramises and agreemengs mads in the Noie and in this Socurity Matnumcqt,
Borower will continue to be obligated under the Nuts'and this Security Tnstumont unless Leoder spléoses Bomowee i
wriling. ' bt

l% Lender expreises the option to sequire immediate payment in full, Lender shall give Burrowes nguice of aoochaativp.
The notca shall provide & peried of not Jess than 30 days from the daic the notice is deliverod or mailed within wh}ch
Borrower must pay all sums socured by this Socuity Instrument. If Borrower (ails o pay theso sums priar to the expication
of this porjod, Lender may invokg any remedics permilted by thia Scpwity Insirumont without further notice or demuwid op
Bumrower. ' - . . ,

BY SIGNING BELOW, Bagower aogq:pq and aign}x:!( 1 the wnng and covenants coniained in this Adjustable Rito
R'll‘}f- ¢ “ .

Mob Ll oG

Ly

o ,

¥ 4 .{,u—p-munvvm- (seau
PACEY. 8. gh (0 sBarrdwis
This Documel}s ﬂllﬁ the property of ' (sgai)

the Lake (zganpty Recorder! “Borrawer
S TN :
J :

@;lzu (2808) Pagezofe
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BI-WEEKLY NOTE. RIDER
(For Security Instrument)

‘This BI.WEEKLY PAYMENT RIDER is made this 8th day of Septenber
1998 , and Is incorporated into and ‘shall be deemed to amend and sppplement fhe Mc;? a8y, Dc;d
of ‘Tryst, or Secun Decd (the "Security Instrument") to sccure Borrower's Prom qﬁ zt
"Note") to PINNA LE BANK (the "Lender”) and covering the propesty described m the Secufity
Instrument and located at:
11240 OREGON LANE, CRONN POINT, IN 45307

[ 4
LY 4

ADDITIONAL COVENANTS. In addition to the covenants and aFrccmcnts madec in the Sccurity
Insteument, Borrower and Lender further covenant and agree as fo -

1. FUNDS FOR TAXES AND INSURANCE.
Uniform Covenant 2 of the Security Agreement is amended to rcad as follows:

" Funds for Taxes and Insurance. Subject to the applicable Jaw or to a wutton waiver ndcr ,
Borrower shajl pay to Lendcr on the day bi-wegkly payments are dug under the me, t¢ is

~ puid in full, 8 sum ("Funds") equal to oneé-twenty-fourth of:; (a) yearly taxes and psg

may attain priority over this Security Agrccmcnt (b) yearly lcaschold payments or, grqund"rgots n 'the

g Thess rons o ¢ ' “‘"‘““:’r‘,“ o
inwem i . LEDAacr may ¢st > On the
current data and reason Jm M fﬁh. &) -wo¢kl pa O‘int is

- made during one montt ol lntcrc

be collected and the re Nﬁ'ﬂfﬂ‘m‘ﬁh e will b no paymcnt _
ThlS Document is the property of |
The Funds shall be licld in an dhsti ois!pf which are insured or

guaranteed by a Federal or State agency (mcludm{; dqri Lender is such a1 niticdtion). Lerider
shall ‘apply the Funds t¢ >aj' the escrpw items, un ﬂss Lender pays “n"nWer intcigst op the, ffunds.and
applicable law permits Lender ke guch Borrower and fender 1 :ai%e i Jti ‘that
interést shall be paid on Fund Unlqss an ¢ ee;'nez is made or ral 3 la res” (nteres 5 b
puid, Lender shall pot be required to pay Borrower any intercst or ¢ g'on the %‘un‘dl. 3n£
src pledged as additiona! security for the sums securcd by their Security Instrument, Periodi¢ ally an
escrow analysis is performed by the Leonder. 1f the : \ount of the punds held by Lender, to ther with

the future bi-weekly payments of F ¢s payable prior t0 the due dates of the escrow fte
- exceed the amount required to pay the escrow ltems whea due, the Borrower shilf have e optioh to
gaw the excess Funds either repaid to thowér gessedited to Borrower on bi-weekly paymént of
ugds. This o tion is only available whenqver t\ s Leade ; performs their periodic analysig of hc}
C5CIow acoount If the mo 'xt of Funds he ;ren GIa8 not si .gifm 10 pay the eféro
- items when dne, Borro ! pay to Lg é¢ an mOun-, necessaty to make up thq dcfyplpnpy in one

. Or more payments as e by Lend pr
Upbn payment in fu ms secured by e Seevrity Instrume hall prqm tly m und
to B ll"fOW(ST any Funds fer. If under Dammnnz 1e o) d or I
Lnn er, Lender shall apply la the sale of the I ppc
gedu sﬁmn by Lender, any Funds held by Lcnder at the ‘time of application as a ‘credit a tl;o sums
sccuted by this Security Instrumhent. '

]
o Wb
1
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2 PAYMENTS,
A) ‘Time and Place of Payments.

P.03

Borrower will pay principal and interest by making payments cvery two (2) weeks ‘Bl-chkly’).

Borrower will make bi-weekl Faymcnts beginning Septenber 13th
Borrower will make these paymepts eye twog

weeks until Borrower, has pald all of § q bﬂ npal

whd interest and any other charges desc below that Borrowcr may owe under thé aq!di oh

othos charges incurred under the Mort age. Borrqyer's bi-weekl nts wijl. be ic 60,
Y befors ? ?“ q Pon‘ower sty: P ¥v'3§ umou'gt wg p the Note,-
;1 ch'is called th "matyrity date".

'{nicuc t before pringip July 1
Bonoﬁvcr will pliy tﬂcse amognts in full on the datg, {

Borrower will make Borrower’s bi-weekly pa gyy:g:ﬂ&ﬁewﬂl;o\gﬁ%ﬂa. g‘ox 11110, q{\’ltml!xib, ¢
o Not¢. Borrower g ‘é nde!

Indlana 46411 or a differcnt place if requircd

tg d dyct each 1-weckl ayment fro Bor;owcrp ehecking and/gr sayings accovint, or
b . P {l:: &aymeq:t dug, ato, o}l a$ frc%:entl‘;/ qhgﬁ‘ag £ r ns‘ig kfp 4 b;[n
qpnm3

ainpd with l.cnder on
E’trower 5p J(mems surrent,

nder may, at its discre tlon
of interest an

ut,is not requjred,
rincipal.

B) Amount of Bl-Weckly Payments.

Borrower's bi-weckly payment will be in the amount of U,S.Dollars
3. BORROWER'S RIGHETO REPAY | v

Rorrower has the right to make payment D! al atp y ti efore
l{ rmcip is known a? “pre aymgnt .P\‘j PBor?chrm ¢s g‘;rbpa etﬁt
the

» BOpT ;Q ll t;l
Holder of the Note in r?tmg that Bo;rowcr  dojng 0. Bqn'owqr may fhake. q )I yme:

ta

aS'mc ,u
792,22 '
3
y at¢.

of paﬂtﬂ epa mehts without paving nnv nréna ent charge, Thp ‘holder of th NQ 't"

use all of Botrower s pr <r Q s \m the .

Note. ¥ Borrower mak ,B'q? %W%ﬁ ! duc rg: the i

amount of Botrower’s b t unje Jot wnting io those
 changes, CIAL

4, BORROWER’S ] imlml} tmmm».pmperty of

!
A) Late Charge for OverJuq ng,(,:ql}nwtil’ Becorder

1f the bolder of the Note has ngt repeived tb yll ampunt f bi—w
ehd of 18 cg}cndar days after the datg it {e lue, trowe will pay a
Note. The amount of the chpige will bes 'xiq er's averdye «ec
end intesest. Borrower lbay this_late’chay :pron tly but only oice on eac
late payment.

B) Defaylt.

If Borrower does not pay the fpll amomt of PBowrower’s bl-weekly r
due, Borrower will be in dc wt

BY SIGNING ', Borrower, agtepts apd ggtees to the terms
this Bi-Weckly Payment Rideg"

(Seal)

(Seal)’

Borrower

(SIGN QRIGINAL ONLY)

|
3
.

kly {%&:M% :?hh" |

ment on the date it lL
covenants cantained in

|
[




PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5th day of September ,
1906 » And I8 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
ar Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure
Borrower's Note to
Pinnacle Bank
8400 Loulsians
Merrillville, IN 46410 (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

11240 OREGON LANE, CROWN POINT, IN 48307
IPronenty Address)

The Propeny inc‘u y B Puaves U v uu'uvvw \ er Wilh othel S'uch
parcels and certain - ent 1s

The Property is a p P N@@MMCIAL!

NILES CREEK J . .
This D owassrraiad vs bh@egremperty of

(the "PUD"). The Propaty also inludss, BOmower s interess I he-hpmewindrs assockation or equivalent entity
owning or managing the common arcas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest, ‘

PUD COVENANTS, In_addition (o the covenants and agreements smade in the Security Instrument,
Borrower and Lender further covenant and agree as follow

A. PUD Obligations. rrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (jii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant o
the Constituent Documents.

B. Hazard Insurance. So long as the OwnersiAsségiation maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the, Property”which is satisfactory to Lender find which provides
insurance coverage in“the amounts, for the pesicids, and against the hazards Lender requires, including fire and

he "Declaration”).

hazards included w he term “extended covziage,” then:
(i) Lende the provision in Uriform Covenanti2 for the monthly pay ender of the yearly
premium installme 1 insurance on the Propesty; and '
(ii) Borrc n 1er Umform Covenant’s to maintain e coverage on the
Property is deemed ent that the required coverage 1s provide ssociation policy.

Borrower shaii B1Ve LLHACT PIoiipt NOUCE OF any 1apse I FCQUIrCd Nazaid isurance Covaiage provnded by th_e
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 /90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any past of the Property or the common
arcas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fise or other casualty or in the case of a taking by condemnation or eminent
domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of sclf-management of the Owners
Association; or
(iv) any h ffect of rendering the pub s coverage maintained

by the Owners A pt ]

F. Remedie ye ﬁ%ﬂﬁﬂl&d&a ender may pay them,
Any amounts dis V. i al rrower secured by the
Security Instrume mt mmmmp Ints shall bear interest
from the dae of mgtﬂwmm@meqsmawm otice rom Lender 1

Borrower requesting
™ /P the Lake County Recorder!
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider,

l é M © htaad (Seal)

R. MACK \ -Borrower

W ' (Seal)

MACHNIG , -Borrower

b e (Scal)

-Borrower

. ——(Seal)

-Borrower

D7 vrom Page2ol2 ~ Form 3150 9/90




