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MORTGAGE
THIS MORTGAGE ("Securlty Instrument’) Is giv September 6, 1996 . The mort i
05EPis 3 STETRTNGER and’ KIBERLY 'S SYEINTNGER, HUSBAND AND WIFE 1o monoodor’s

This Security Instrument 7 \ K (‘Borrower’).
m t D rr.ur.mu. Dmhh% FEDERAL
18

which is organized and e TH | ind whose address s '
9321 WICRER AVENUE m i? Jfﬁjﬁf ‘ébJ;' (Lender’).
Borrower owes Lender tt sipel s of 0 'hd Ak and no/100
This Document 1S thtD \ 2 This debt is
evidenced by Borrower's no ated the sa Is Secu 3 é‘ teJ provides for monthly .
ayments, with the full debt, i not pald(%aﬂ 26 . This Security
nstrument secures to Lender: (a) the repayment of the de! evldenced by the Note, Jiti Interest, and al renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7

to protect the security of this Security Instrument ol the performance of Borrow ’s covenants and agreements
under this Security Instrument and the Note. For thl ose, Borrower does hereby morigage, grant and convey to
Lender the following described property located In '\K COUNTY

County, Indiana:

Kbl

T OV Tl ARl Tt

b 2 e )

which has the address of 4379 E 103RD AVENUE . CROWN POINT ,
[Street) [City)
indiana 46307 ('Property Address");
[2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements «nd additions shall also be
covered by this Security Instrument. All of the foregoling Is referred to in this Security -..strument as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. @\
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* THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepe?'mom and Late Charges. Borrower shall promptly pay when due
t's\etprlnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and insurance, Subject to applicable law or to a written walver by Lender, Borrower shall
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds) for: (a
early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
éearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
orrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the pna(}'ment of mortgage Insurance
premiums. These items are called "Escrow items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable astimates of expenditures of future Escrow items or otherwise In accordance with

applicable law.

The Funds shall be | utl MW By fedon umentality, or ent
(lnclu:lnEg Lende'r. i LeE 1 Institution) or in any Federal Home Loan ¢ . k. a(iapp|y tfg lFundslttz
pay the Escrow items. f gthe Fu ly analyzing the
escrolwtlv izcn%unt, or v?(rli ) E .mmmmm”\ 3 a:d apfpllcable law

ermits er to make , r “ charge for an
ndependent real estate taxr JMWMMWMW% unless applicable law
provides otherwise. Unless an agreemehids made or ép W teguires inteiest to be pald, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds, Borrower and Lender may agre« n writing, however,
that interest shall be pak’ on the Funds. Lender shall give to Borrower, without charge, an annua! accounting of the

Funds, showing credits and debits to the Func Irpose hich eac! the Funds was made. The
Funds are pledged as additional security for allsums secured by this:Security Instrumes

If the Funds held by Lender exceed the amounts permitted to be he b}( a‘ lcable law, Lender shall account to
Borrower for the excess Funds In accordance with tha requirements of applica If the amount of the Funds held
by Lender at any time Is not sufficlent to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, In such case Borrower shal! pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficlency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shaifacquira or sell the Property, Lender, prior to the acquisition .
or eale of the Property, shall apply any Funds held by kender attha time of acquisition or sale as & credit against the
sums secured by this Security Instrument.

3. Application of Pt s, Unless applicablgiaw provides otherwise, all payments ro: 1 by Lender under
paragraphs 1 and 2 shal lted: first, to any prepayment charges due under the Noie , to amounts payable
under paragraph 2; third t due; fourth, to princinai due; and fast, to any late cf under the Note.

4, Char?es; Liens. I pay all taxes, assessmeants, charges, fines a , attributable to the
Property which may atta Is Securitv Instriiment ‘and leasehold p: d rents, if any.
Borrower shall pay these Na anner, Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In
good faith the llen bz, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject to
a lien which may attaln priority over this Security Instrument, Lender may glive Borrower a notice Identifying the lien.
Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lencfer's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give 1o Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall %lve prompt notice to the
insurance carrier and Lender. Lender may make proof of 10ss If not made promptly by.Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repalr Is economicatly feasible and Lender's security Is not lessened. Im\e
restoration or repalr I8 not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender t¥\at the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ’?ayments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resumng from damana tn tha Pranarty nrior to tha acauicition shall nass to Landoar tn the extent of the sums

secured by this Security | jately prior to the acquisition.
8. Occupancy, Pres: it ,Bmmuemh B®porty; oan Application;
Leaseholds. Borrower s! , estaplish, and use the Property as Borrowe idence within sixty days

after the execution of this I pythd Pt oty ywer's princl
r?;lfljemt:%feor at least og? ft ,ne‘%gg gg}&ﬂlﬁ !éhgﬁse agree 'lgng. v?hlgh gg'nsem
shall not be unreasonably withhery; Qﬂ;{gam 3y orrower’'s control,
.argI;Pg.# palr t rogg%f a%ow t@ Eropﬁtecﬁet%m or commit waste on the
¢f%d&ﬂﬂ umuﬁybﬁm r

Borrower shall not destroy, d It£
Property. Borrower shall be indefault civil or criminal, Is begun that in
Lender's good falth judgment could result in forfeiture of the Property or otherwise materially impalr the lien created by

this Security Instrument or Lander’s security interest. Borrower may cure such a defa- It and reinstate, as provided in

paragraph 18, by causing the action or proceeding to be dismissed witha ruling that, . Lender's good faith
determination, precludes forfeiture of the Borrower's interest In the Property or othe® “*vterlal Impairment of the lien
created by this Security Instrument or Lender's security Interest. Borrower shall alser £3 1) default if Borrower, during the
loan application process, gave materially false or inaccurate Informatlon or statements to Lender (or falled to provide

Lender with any material Informatlon) In connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a princlpal residence. If this Security Instrument Is
on a leasehold, Borrower shall comy thall the provisions of | se. If Borrower acquires fae title to the Property,
the leasehold and the fee titia shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. it Boricwei falls to perform the covenants and agreements
contained In this Security Instrument, or there s a legahproceeding that may significantly affoct Lender's rights In the
Property (such as a proceeding n bankruptcy, probate; for condamagtion or forfelture or to eénforce laws or

re%uiatlons), then Lender 1o and pay for whatever Is necessany:ic-protect the value of roperty and Lender's
rights in the Property. Ler: tions may Include-payiiig-any sums secured by a lien | 8 priority over this
Securlty Instrument, appe i1, paying reasenabls atlorneys™tees and entert roperty to make
repairs. Although Lender on under this paragtaph 7atender does not .

Any amounts disburs er this"paragraph 7 shall become ad orrower secured by
this Security Instrument. Unless Borrower and Lender agree to o f these amounts shall bear

interest from the date of disbursement at the Note rate and shall be bé;é'ﬁiet'vfnﬁiﬁtsisst. upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrowsr of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may nho longer be required, at the
option of Lender, if mortgage insurance coverage (In the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, untli the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9 Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. in the event of a partial taking of the Property in
which the falr market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the takln% unless Borrower and Lender otherwise agree in
writing, the sums secured by this Securlty Instrument shall be reduced ahe amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lendor otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is t oration or repair of the

Property or to the sums ¢ Sec 'ﬁgﬁ t ti% r en

Unlesshl.egderd and B 3rwise ax?e r mrﬁnﬁl oh of proc: ipal shall not extend or

ostpone the due date of sAanpd2orc unt

i) NO'TOFFICTAT! Smountfsuch

11. Borrower Not Releagod Forbearance By kenderNot bW #g neef the time for payment or
modification of amortization of the su secxermlttl; Secual% ment granted by Lendsr to any successor in
interest of Borrower shall not operate ?é‘m iy r or Borrower's successors in
Interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to extend
time for payment or otherwise modify amortization of the sums sectred by this Security Instrumant by reason of any

demand made by the original Borrower or Borrower's successors ln Intarest. Any forbearance by Lender In exercising
any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-sl 1@ covenants and agreements of -
this Security Instrument ghall bind and benafit the successors and asslgns of Lenderand Borrower, subject to the
provislons of paragraph 17. Borrower's covanants and agreemants shall be Joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) 1s co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) Is
not personally obligated | JaJ{ the sums secured by this Segcurity Instrument; and (c) agrees that Lender and any other

‘ L]

Borrower may agree to e: modify, forbear or make'any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's conssit.

13. Loan Charges. loan secured by this-Security-instrument Is subject to a law which sets maximum loan
charges, and that law Is f terpreted so that thelnterest or otheripan charges célloc o be collected in
connection with the loan 19 permitted limits, then: (a)-any:such loan charge sh: uced by the amount
necessary to reduce the » permitted limi; and {b) any stims already col lorrower which
exceeded permitted limit ind to Borrower: Agnder may choose to me by reducing the
principal owed under the g a direct'paymentto'Borrower. If a incipal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Prof?eny Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph. :

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property s located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any
interest In It is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower Is nota
natural person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all
sums

INDIANA--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
1SC/CMDTIN//0491/3015(9-80)-L PAGE4 OF 6




R LOAN NO.

] L] L]

secured by this Security Instrument. However, this option shall not be exercised by L nder If exercise Is prohibited b
federal law as of the date of this Security lnstrument.p Y P y

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or Sb) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower. (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Securltgllnstrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelehn:t_lron had occurred. However, this right to relnstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; C Sery m: st ther with this Secu
l(?(strument)t l:na be sglc 3times mﬂ: Bﬁmﬁ otls; A sale ﬁtgt;ange inthe ﬁ:\r:tltyy
nown as the "Loan Sei t m tr* R irity instrument. There
glsgd may ge one or "I‘I(I); Jes of : %@mﬂeﬁﬁq %“h it a charr:ge of th\e bl.;)a|n
ervicer, Borrower wi off en notice e changs In accordance wi ragraph yove and applicable law.
The notice will state the nar J&ﬁa&%nmm%mﬁ%&mmﬁes% fch payments should be
made. The notice will also contain WH@GIJMQ%GWMHW-

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In tha Property. Borrower shall not do, nor allow an ¢ ne else 10 do, anything affecting
the Property that Is In violation of any Environmental Law. The preceding two senten: shall not apply to the presence,
use, or storage on the Property of smali quantities of Hazardous Substances that a1 ;0. erally racognized to be
appropriate to normal residentlal uses and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |f Berrower learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remeciial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances™ arethose substances defined as toxic or hazardous
substances by Environmental Law and the following sitbstances: gasoline, kerosene, other flammable or toxic

petroleum products, tox sticidas and herbicides; volatite solvents; materlals containing stos or formaldehyde,
and radioactive material ad In this paragraph 29, "Environmental Law” means fade  and laws of the
jurisdiction where the P rcated that relatetohealth, safsty or environmentsi .

NON-UNIFORM CO rrowar and Lendse further covenant an

21. Acceleration; R shall gl | B ‘'ollowing Borrower's

breach of any covenani or agreemeit in this Security instrument {(but not prior 10 acceieraiion under paragraph
17 uniess applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosur¢ by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified inthe notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waliver of Valuation and Appralsement. Borrower walves all right of valuation and appraisement.
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24, Riders to this sgcurltg Instrument. If one or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shall be In rated into and shall
amend and supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

ClAdjustable Rate Rider ] Condominium Rider C11-4 Famlly Rider
C]Graduated Payment Rider CJPlanned Unit Development Rider CJBiweekly Payment Rider
[JBalloon Rider [(JRate Improvement Rider {Jsecond Home Rider

[ other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned inthis Security
Instrument and In any rider(s) executed by Borrower and recorded with it,

Witnesses:
n&%%:;w

Documentis

This Document is the sl')ef‘lf) g‘x"r@?fe ‘of —
the Lake ng&}ty Recorder!
-Borower

(Seal
Soclal Security Numbe| Soclal Sacurity N
{Space Below This Line For Acknow!odgmen ] e
STATE OF INDIANA, ’»' LAKI ' County »s: |
On this f\: h _-da eptember, 1996 , before me. the unde E Notary Public In and for sald County,
parsonal!y appeared - EPH STETNINGER and KIMBERLY S ININGER, husband and wife
y {?.;/‘ “p ¥ wi' P , and acknowledged the execution of the foregoing Instrument.

WITHEBS my idind ’k'bfﬁclal seal.

hAL‘ 'tg I / /;M/
Myt oo / y

U NotaryPdBllc . LINDA &, ¥

ERT D. PESAYENTO

- "q. ‘9““’
e
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